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Gran Fondo Capital

By eleczronic 10*ment

Market Announcements omce
ASX LUnited
E¤*lange Cente
20 Brldge Street
 dney NSW 2000

18 December 2024

Dear Sir/Madam

*4.v=rd,reFC-Noeceofch.'11-0--1ho r

Bh,m,0 11
1261 EK Bi lam
Thi Nith/dinds

Endosed . a copyofa Form 604 Notice of changs of ht,rests of subst:ntjal sh=eholder In relation to
Brawn Sollmons Unlited (BVS) completed by Stlchtlr  Beviaarder GFC (StlchtN), the depository of
mutual fund Gran Fondo Capital (the Find).

The change In hterests arose asa result of an Internal reorganisation which occurred on 17 December
2024, pur,uN,t to whkh Sachtlr s whoNy owned subsidiary Gran For*to Caplt,1 B.V. t,insferred Its
benendal Interest In the shares In BVS (the Shares) to a ne# corporate entlty GFC Brmn B.V. (¥Allch
b owned jointly by Gran Fondo Capital B.V. and an entity controlled by the director of Gran Fondo
Capital's fund mana#r).

FollowN the blternal reorganksation, Gran Fondo Capital B.V. cont,lues to have a relevant interest in
the Shara Stricze B.V. and Titske Strikwerda aho obtained a relevant Werest l ithe Shares asa result
of thi reorganbnon.Thire liti#,Itily nocha,p to voe, powir.

Addltionaly, on 15 March 2024 Gran Fondo Capital B.V. sold 2.700.000 shares In Bravur@.This was not
prellotily reported as this represented a sub-1% mover,ent Invoong paver from the Form 604 dated
29 February 2024.

Yours falmfully,

{Eir/6
1]ltske 501 herda
Director
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On 17 Dio nnit 2004 Grm Fando Cipl aV. cor I:l„, d as 31,250 68,me in Bwiwuwa Bobibin, Lh-d lo h *wly-
omied Bubekle GFC Brmin EV. AD Grm Fando Civil aV. at en poll omled 100% of me  remenloned B=visa
Solilons l Id49- m vid I 100% cl GFC mi,Ii BM. shmis  Nre* not be =9IGFC Bm n BM. *mis
Iseued in coreider! on. Ah,0 on 17 Decernber 2024, erm Fondo Caplal aV. Bold a 1*¤IRy 8•le hn GFC Ehi)%,sa &V. 10
SlarzoB.V.,floh did not bed lo aoli, / inialinal ,-0 POAW.
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