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Friday 10 January 2025 MEDIA RELEASE

Update on portfolio valuations - December 2024

ASX-listed technology expansion capital fund Bailador Technology Investments Limited (“Bailador”, ASX:BTI)
has provided the following update on its portfolio.

Bailador has today announced increases to the carrying values of its investments in Updoc and Mosh
effective 31 December 2024.

Updoc

The valuation of Updoc has increased by 50.0% from $20m to $30m. The valuation increase represents an
increase to Bailador’s NTA (pre-tax) of $S0.068 per share.

Bailador invested $20m in Updoc in late May 2024. The increase to the valuation of Updoc is faster than
Bailador’s standard twelve-month review period and is due to the material valuation uplift implied by the
strong performance of the business. Updoc has demonstrated exceptional, high quality revenue growth and
continued profitability.

Mosh

The valuation of Mosh has increased by 33.3% from $7.5m to $10m. The valuation increase represents an
increase to Bailador’s NTA (pre-tax) of $0.017 per share.

In addition to strong, consistent revenue growth, Mosh has achieved profitability.

The valuation increases in Updoc and Mosh will be reflected in the December 2024 shareholder update,
which will be released later today, 10 January 2025.

—Ends—

Approved for release by Helen Foley, Company Secretary
Phone: +612 92232344
Email: investorservices@bailador.com.au

Important Notice

Bailador Investment Management Pty Ltd ACN 143 060 511 (‘Manager’) has prepared the information in this announcement. This
announcement has been prepared for the purposes of providing general information only and does not constitute an offer,
invitation, solicitation or recommendation with respect to the purchase or sale of any securities in BTI, nor does it constitute
financial product or investment advice, nor take into account your investment, objectives, taxation situation, financial situation
or needs. Any investor must not act on the basis of any matter contained in this announcement in making an investment decision
but must make its own assessment of BTl and conduct its own investigations and analysis. Past performance is not a reliable
indicator or future performance.

Page 1of1



