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HIGHLIGHTS FROM DECEMBER 2024 QUARTER

ZOPKHITO ANTIMONY-GOLD PROJECT
« Krakatoa signed an option to acquire 80% interest in the globally significant Zopkhito Project, a
major antimony (Sb) and gold (Au) deposit in Georgia
o Krakatoa has secured this option to acquire agreement in a strong global market for antimony
and gold, with the value and demand for both metals increasing significantly during 2024

e Zopkhito contains a foreign resource estimate of 225Kt @ 11.6% Sb for a contained 26,000
tonnes of antimony and 7.1Mt @ 3.7g/t for 815,119 oz of gold

o 27km of previous exploration adits (tunnels) have defined significant antimony and gold
mineralisation

e Only 16 of the known 60+ mineralised veins have been investigated, providing substantial
exploration upside

o Continuity of several mineralised veins extend to 1km within the adits and with recent IP
geophysics indicating the system is open

o High grade Sb of 10.4% over 0.98m confirmed by channel sampling in 2019

o Metallurgical test work in 2018 achieved a 56% antimony concentrate with optimisation blue-sky

MT CLERE REE PROJECT

« The Company has been granted up to $220,000 from the Western Australian Government as
part of the states Exploration Incentive Scheme (EIS) for drilling at the Stone Tank Prospect

e The proposed drill program will test two large high priority, discrete and strong amplitude gravity
anomalies identified earlier in 2024

e One target is coincident with a buried magnetic high, while the other running parallel to a
magnetic low feature is interpreted to be a structural lineament.

COMPANY
e Funds on hand 31 December 2024 $1.42 million.

e The Company raised $1.18 million through issue of 118,026,805 shares at an issue price of
$0.01 per share before costs

e AGM was held on 29 November 2024 with all resolutions passed.

Krakatoa Resources Limited (ASX: KTA) ("Krakatoa" or the Company") is pleased to provide the
following summary of activities conducted over the December 2024 Quarter. Key activities completed in
the quarter included the successful negotiation and signing of a binding exclusive option agreement on
the Zopkhito Sb-Au Project and the granting of $220,000 for drilling at the Stone Tank prospect within
the Mt Clere REE Project under the Western Australian Government’s Exploration Incentive Scheme
(EIS).

Cautionary statement: The foreign estimate and foreign exploration results in this announcement were
first released by the Company in an announcement titled “Option to Acquire Major Antimony and Gold
Project” on 9 December 2024 (“Announcement”) and are not reported in accordance with the JORC Code
2012. A competent person has not done sufficient work to classify the foreign estimate as a Mineral
Resource, or disclose the foreign exploration results, in accordance with the JORC Code 2012. It is
uncertain that following evaluation and/or further exploration work the foreign estimate will be able to be
reported in accordance with the JORC Code 2012, and it is possible that following further evaluation and/or
exploration work that the confidence in the reported foreign exploration results may be reduced when
reported under the JORC Code 2012. The Company confirms that the supporting information provided in
the Announcement continues to apply and has not materially changed.
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"Zopkhito Sb-Au Project

During the quarter, the Company entered a binding term sheet with JSC Caucasus Minerals (“*JSCCM”)
providing the “Company with an exclusive option to acquire up to an 80% legal and beneficial interest
in the granted mining license (Mineral Exploration License #10001467) covering the Zopkhito Sb-Au
Project located in the Racha region of Georgia.

The Zopkhito Project covers an area of ~1,779 hectares and is located in the northern part of Racha
region in Georgia (Figure 1). The Project is situated ~170 km from Kutaisi (second biggest town in
Georgia), where rail infrastructure links to the western ports (Poti and Batumi) on the Black Sea. The
closet town is a village called Gebi approximately 20km from site.

Zopkhito contains a foreign resource estimate of 225Kt @ 11.6% Sb for a contained 26,000 tonnes of
antimony and 7.1Mt @ 3.7g/t for 815,119 oz of gold. Details of the foreign resources are shown in Table
1and 2.

Figure 1 Location of the Zopkhito Project, Georgia; and associated infrastructure

(Roads=white, Rail= Black, Port=Red)
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Table 1 EMED 2008 - Zopkhito Sb Resource (Russian GKZ System) (Note that references to 'reserves' here are not 'Reserves' under the JORC Code 2012, but more akin to
'Mineral Resources' - see Appendix 1 for further information)
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1 32201 0.91 29332 0.37 10872 2.8 30398 9.35 3542 440.8 3542 440.8 24469 2287.9 28011 2728.7 2387 113.4 2842.1
2 123105 0.48 59211 0.28 16586 2.9 48357 13.80 4157 602.3 11725 1728.3 5882 2330.6 30285 4179.3 46167 6509.9 2190 164.0 6673.9
3 2404 1.00 2404 0.13 312 2.9 903 12.79 612 78.3 612 78.3 291 37.2 115.5
4 3496 0.83 2801 0.25 677 3.1 90 16.17 577 97.0 577 97.0 383 223.6 1960 320.6 130 17.3 337.9
6 44059 0.65 28713 0.37 10613 0.9 30815 13.08 10576 1485.2 10576 1485.2 18882 2469.8 29458 3955.0 1357 75.2 4030.2
7 1441 0.81 1167 0.40 467 2.8 1308 9.65 1308 126.2 1308 16.2 1308 126.2 126.2
8 6462 0.38 2457 0.37 907 2.9 2641 13.34 1214 161.9 1214 161.9 1427 190.4 2641 3523 - - 3523
9 44920 0.41 18348 0.29 5326 2.8 4881 9.23 4767 440.0 4767 440.0 10114 933.5 14881 1373.5 - 1373.5
10 8659 0.61 5272 0.62 3273 2.7 8877 8.10 3615 292.8 3615 292.8 5262 426.2 8877 719.0 - 719.0
11 9150 0.45 4220 0.29 1218 2.7 3288 7.88 648 52.8 648 52.8 1987 156.6 635 9.4 653 49.7 259.1
26-
2$ 13985 0.76 594 0.34 3580 3.0 10740 14.52 5310 771.0 5310 771.0 5430 788.4 10740 1559.4 1559.4
28 39231 0.60 23507 0.37 8726 2.8 24592 11.43 2280 275.7 7090 802.0 9370 1077.7 15128 1729.1 24498 2806.8 94 4.1 2810.9
29 1017 0.53 539 0.17 92 3.0 276 5.92 276 43.9 276 43.9 - 276 43.9 - - 43.9
33 44355 0.60 26720 0.42 11159 2.8 31463 10.98 3042 353.0 12016 1299.9 15058 1652.9 16405 1801.3 31463 3454.2 - 3454.2
52 22346 0.51 11375 0.27 3075 2.8 8611 9.41 3484 328.0 3484 328.0 5127 482.4 8611 810.4 - 810.4
56 6576 0.48 3145 0.20 628 2.9 1821 10.95 93 10.4 93 10.4 1157 126.7 1250 137.1 571 62.3 199.4
L:A\flsel 6222 0.55 3422 0.35 1198 2.9 3474 11.85 3474 411.7 3474 411.7 3474 411.7 - 411.7

409,629 L 223,227 b ! 224,535 1,231.0 69,715 137,668 216,862  25,596.4 26,119.6
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Table 2 EMED 2007 - Zopkhito Au Resource (Russian GKZ system)

Resource Tons ore Avg Au Au Au
ppm (kg) (02)
Cc2 1,994,500 4.2 8,377 269,323
P1 2,907,150 3.0 8,721 280,401
P2 2,358,491 3.5 8,255 265,395
TOTAL 7,260,141 3.7 25,353 | 815,119

The area has over 27km of mapped and sampled historic exploration adits (tunnels) which have defined
the estimated antimony and gold mineralisation. Krakatoa will undertake further exploration with the intent
to convert the foreign estimate into a JORC classification resource during the option period.

Exploration of the Zopkhito Sb-Au deposit commenced in 1929 and continued until 1979 under the
management of the Soviet Department of Metallurgy. Between 1929 and 1932, work started on the
development of on-vein horizontal exploration adits. The underground workings were directed by stibnite
mineralisation outcropping on surface.

From 1966 until 1978, further drive development extended the orebody. In total 27,328 m of exploration
drives were developed up until 1978 with 20,228 samples taken (Figure 2). During this work extended
channel sampling discovered that Au-bearing mineralisation occurred in the broader alteration zone
outside the main Sb mineralised quartz vein. Further exploration and data records showed concentrations
of Au to be higher than previous exploration works had demonstrated.

Zopkhito Sh-Au veins and adits

e

Figure 2 Map of Zopkhito veins and adits (EMED Mining report 2008)
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After the collapse of the Soviet Union in 1989, the project lay dormant until the late 1990s. Exploration
work continued between 1998 - 2000 by a small exploration company. In 2005 EMED acquired the rights
to the Zopkhito deposit and carried out an extensive re-sampling (> 800 samples) program and remodelled
the vein systems, confirming the reliability of the 1957 Soviet report. In 2007 and 2008 EMED disclosed
resource estimates for the Zopkhito deposit based on the newly acquired data and GKZ data. The
antimony resource was consistent with the 1957 GKZ report, while the gold resource was increased
dramatically to account for the alteration zone gold mineralisation which was not part of the GKZ report in
1957.

In 2012, a 30 year exploration and mining license was granted to JSC Caucasus Minerals (“JSCCM”), the
current project vendor. JSCCM carried out adit face re-sampling programmes in 2014 and again in 2019.
The JSCCM resampling work focused on three main drives/adits which were open and safely accessible,
namely adit 80 (Vein 6), 24 (vein 28) and 117 (vein 6). The 2014 sampling programme collected 6296
samples from 11 veins for Au and 13 veins for Sb. This programme also included sampling of immediate
foot and hanging walls of the veins.

Sampling in 2019 was undertaken to further understand and compare with historical Soviet and 2014
samples. This will help provide a pathway for future sampling to contribute to Mineral Resource estimation
under JORC code classification. Around 90 samples were taken. Of note the following samples returned
significant Sb results (which are reported herein under JORC 2012):

. Sample 80-02-01-15 returned 10.4% Sb and 1.8% As over 0.98m

. Sample 24-01-119 returned 8.34% Sb and 2.9% As over 0.13m

. Sample 117-03-01-33.5 returned 4.29% Sb and 2.1% As over 0.43m
. Sample 24-01-111 returned 4.65%Sb and 4.47% As over 0.22m

JSCCM completed metallurgical processing sighter testing using a 800kg bulk sample composite. This
work was completed by Mintek (South Africa). The head grade for the sample ore was 2.2% Sb, 1.7% As
and 2.7g/t Au. A total of 12 tests were carried out, leading to a selective stibnite float route with one
cleaning stage, which rejects and reduces the amount of As in the rougher concentrate and produces a
high grade Sh-product.

The outcomes showed that at a grind size of 80 per cent passing 75um, it was possible to produce the Sb
product grading 56% Sb with As content of 1.8% As; through a single Sb product cleaning stage. The
preliminary flotation conditions and flowsheet to producing the Sb-rich product and maximum Au recovery
are presented in Table 3. It was concluded that additional cleaning stages in the Sb product could be
added to improve the quality of the final product, and that finer grinding may assist with higher gold
recoveries. Krakatoa will look to advance the processing solution and optimise the process for both Sb
and Au during the option period.

More recently a drone topographical LiDAR survey and a point cloud LIiDAR survey of the various principal
adits and drives were undertaken to assist with accuracy on the geochemical sampling and allow more
accurate modelling of the veins for future exploration planning. The new data helps support the 3D model
(Figure 4 and 5) and has shown only minor inaccuracies with the historical and current locations

JSCCM undertook a successful IP/ AMT geophysical survey programme in 2017/2018 (Figure 5). This
survey has identified areas of prospectivity below the know outcropping veins on surface. Reprocessing
of the data is being undertaken.

3|Page



/A KRAKATOA y 4

RESOURCES LTD. www.ktaresources.com

Table 3. Results of the sighter testwork undertaken by Mintek

Product n—-m--
Sb Cleaner Conc | 33.1 3.3% 56% 87% 9.1% 1.8% 3.4% 29% 27.7%
Sb Cleaner Tail 35.3 3.5% 1.9% 3.1% 13 18.9% 6.9% 13.8% 23% 23%
As Concl 46.5 4. 7% 1.7% 14.6 27.9% 12.4% 32.7% 20% 26.8%
As Conc2 30 3% 0.1% 0.1% 10.2 12.6% 9.5% 16.2% 12% 10.2%
Rougher Tail 853.6 85.5% 0.2% 8% 0.9 31.6% 0.7% 33.9% 1% 12.3%
Calc Head 998.5 100% 2.13% 100% 2.4 100% 1.8% 100% 3.5% 100%
Head Assay 2.2% 2.7 1L7%
Variance -3.1% -10.8% 3.7%
Sh CC 33.1 3.3% 56% 87% 6.7 9.1% 1.8% 3.4% 29.10% @ 27.7%
As [ Au Comp 111.8 11.2% 0.96% | 5.03% 12.91 59.32% | 9.89% | 62.71% | 18.72% & 60.09%
Rougher 853.6  85.49% @ 0.2% | 8.01% 0.9 31.57% | 0.7% | 33.91% | 0.5% | 12.25%

Figure 4 Image showing 3D wireframe modelling of 13 veins (blue, salmon and green) with historical adits
sample (red and blue dots) locations, with DTM topography (transparent grey); looking north-west.

The Zopkhito deposit is an orogenic Sb-Au deposit linked to the Mesozoic/Cenozoic genesis of the
Caucasus Mountains. The deposit sits within the southern slope zone of the Greater Caucasus range,
which is the footwall of the main range zone. The host rock geology comprises mainly siliciclastic
comprising Jurassic basal conglomerates overlain by sandstones, polymictic breccias, sandy and
carbonaceous shales as well as slates.

The Sb-Au mineralisation of the Zopkhito deposit is associated with narrow quartz-stibnite veins hosted
by carbonaceous shales and slates. Veining is associated with a wider hydrothermally alteration zone
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surrounding the Sb-Au-rich veins. Alteration includes silicification and sulphidisation of the shales and
slates with increasing proportions of pyrite and/or arsenopyrite. The alteration halo shows elevated
concentrations of minerals and metals of economic interest, particularly microscopic (possibly refractory)
Au hosted in/by arsenopyrite. The halo extends metres into the hanging- and footwall of the veins. In
addition, there is significant development of a quartz-stibnite stockwork/stringer zone in areas adjacent to
the principal veins identified.

Figure 5 Image showing 3D wireframe modelling of with main veins and location of IP geophysical
survey showing chargeability; looking north-northeast.

The Company will continue collating and quantifying the historical data and look to evaluate the area
comprised by the foreign resource estimate, while preparing for the exploration field season in early 2025.
No drilling has been undertaken at the project to the Company's knowledge however the Company intends
to undertake maiden drilling once field exploration begins.

During the initial 12-month option period the Company will work on increasing the confidence in the
geological model and geochemical database to a JORC standard. This will entail additional surface
mapping, geochemical sampling, adit sampling, drilling, surface geophysical and airborne geophysical
surveys. The Company will also look to evaluate the processing solutions for both the antimony and gold.

The key terms of the Option Term Sheet with JSCCM are set out in ASX announcement dated 9 December
2024. JSCCM are a private Georgian company unrelated to the Company.
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' Mt Clere Project

During the Quarter, the Company announce that its application for a Western Australian State Government
grant under the Exploration Incentive Scheme (EIS) was successful. The planned drilling program is to
take place on the high-density gravity anomalies around the Stone Tank prospect at the Mt Clere Project.
Mt Clere is located on the north-western margins of the Yilgarn Craton in Western Australia.

Under the EIS, the Company can receive upto $220,000 in costs associated with drilling exploration.

Two holes estimated between 400-500m deep will be drilled over the highly prospective gravity targets
around the Stone Tank prospect.

The two prominent targets, Jagger and Richards are the focus of the planned drilling. Both targets are
sited on topographical low areas and subsequently under cover. Each gravity target is over 1km long, with
the Jagger target being slightly wider. The Jagger target is associated with a coincident magnetic high
anomaly while the Richards target follows a structural feature with limited coincident magnetism (Figure
6). Both targets are thought to be potential intrusive bodies or signatures associated with an intrusive
system, such as carbonatite or similar system.

Previous geochemical programs have shown zones of enriched carbonatite pathfinder element (Nb-REE-
Ti-P) signatures in the streams and soils on topographical highs. These soil anomalies tend to be encircled
by elevated U-Th-Cu-V zones. The area over the drill targets had a subdued geochemical response which
was due to the soil being transported rather than an insitu profile. The geophysical anomalies do not
outcrop.

The company is currently undergoing preparations for the drill program with the expectation to be drilling
by mid 2025
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' Rand IRGS & REE Project

No exploration work was conducted on the project during the last quarter.

' Belgravia Cu-Au Porphyry Project
No work was conducted on the Project during the last quarter.

’ King Tamba Project

No work was conducted on the Project during the last quarter.

Retention Status for P59/2082 was approved during the quarter.

' Turon Gold Project

No work was conducted on the Project during the last quarter.

' Corporate

During the quarter the company raised $1.18 million (before costs) via a placement of 118,026,805 fully
paid ordinary shares in the capital of the Company at an issue price of $0.01 each ("Placement"). Firm
commitments from Directors totalling $100,000 remain subject to receiving shareholder approval at a
General Meeting to be held in mid-March 2025.

The Company’s Annual General Meeting was undertaken on the 29 November 2024 with all resolutions
passed.

As at the end of the quarter the Company had $1.42 million.

The company holds a $109,000 drilling (for equity) credit with Topdrill which can be used on further drilling
exploration.

Exploration

ASX Listing Rule 5.3.1: Exploration and Evaluation Expenditure during the Quarter was $497k. Exploration
during the Quarter comprised of Reverse Circulation drilling, laboratory analysis of soil, rock and drilling
samples, preparation for drilling programs - full details of activity during the Quarter are set out above.

ASX Listing Rule 5.3.2: There were no mining production and development activities during the Quarter.

ASX Listing Rule 5.3.3: Tenements held by the company, at the end of the quarter are presented in
Appendix 1.

Related Party Payments

Pursuant to item 6 in the Company's Appendix 5B — Quarterly Cashflow Report for the Quarter ended
31 December 2024, the Company made payments of $72k to related parties which relate to
existing remuneration arrangements (director fees and superannuation).
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Authorised for release by the Board.

Yours faithfully,

Colin Locke
Executive Chairman

Disclaimer

This document may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks,
uncertainties and assumptions which are outside the control of the Company. Actual values, results or events may be materially different
to those expressed orimplied in this document. Given these uncertainties, recipients are cautioned not to place reliance on forward looking
statements. No representation is made that, in relation to the Zopkhito tenements, the Company has now or will at any time in the future
develop resources or reserves within the meaning of the JORC Code 2012.

Any forward-looking statements in this document speak only at the date of issue of this document. Our audience is cautioned not to place
undue reliance on these forward-looking statements that speak only as of the date hereof, and, unless required by applicable law, the
Company is not under any obligation to revise and disseminate forward-looking statements to reflect events or circumstances after the
date hereof, or to reflect the occurrence of or non-occurrence of any events.

Competent Person’s Statement

The information in this announcement that relates to exploration results is based on and fairly represents information reviewed and
compiled by Mark Major, Krakatoa Resources CEO, who is a Member of the Australasian Institute of Mining and Metallurgy and a full-time
employee of Krakatoa Resources. Mr Major has sufficient experience relevant to the styles of mineralisation and types of deposit under
consideration, and to the activity which he has undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint
Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Major
consents to the inclusion in this announcement of the matters based on this information in the form and context in which it appears.

ASX Announcement (Price Sensitive) released during the Quarter
Date Headline

22-Oct-24 Successful EIS Funding for Stone Tank Nb-REE Prospect

23-Oct-24 Quarterly Activities & Appendix 5B Report

5-Dec-24 Trading Halt

9-Dec-23 Option to Acquire Major Antimony and Gold Project
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Appendix 1 - Details of Tenements Held at 31 December 2024

Project Tenement Licence Interest held at Interest Interest held at
at 30 September acquired/ 31 December
2024 disposed 2024
Belgravia EL8153 100% - 100%
Turon EL8942 100% - 100%
Rand EL9000 100% - 100%
Rand EL9276 100% - 100%
Rand EL9277 100% - 100%
Rand EL9366 100% - 100%
Mac Well E59/2175 100% 100% 0
Mt Clere E09/2357 100% - 100%
Mt Clere E52/3730 100% - 100%
Mt Clere E52/3731 100% - 100%
Mt Clere E52/3836 100% - 100%
Mt Clere E52/3873 100% - 100%
Mt Clere E52/3876 100% - 100%
Mt Clere E52/3877 100% - 100%
Mt Clere E51/1994 100% - 100%
Mt Clere E52/3938 100% - 100%
Mt Clere E52/3962 100% - 100%
Mt Clere E52/3972 100% - 100%
King Tamba P59/2082 100% - 100%
King Tamba P59/2140 100% - 100%
King Tamba P59/2141 100% - 100%
King Tamba P59/2142 100% - 100%
King Tamba E59/2389 100% - 100%
King Tamba E59/2503 + - +
Zopkhito #10001467 0 - Option*

+ Tenement applications subject to grant
*Option to acquire 80%
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Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
guarterly cash flow report

Name of entity

KRAKATOA RESOURCES LIMITED

ABN

Quarter ended (“current quarter”)

39 155 231 575

31 December 2024

Consolidated statement of cash flows

Current quarter

Year to date (6

$A’000 months)
$A’000
1. Cash flows from operating activities
11 Receipts from customers
1.2 Payments for
(@) exploration & evaluation (497) (634)
(b) development
(c) production
(d) staff costs
(e) administration and corporate costs (201) (377)
1.3 Dividends received (see note 3)
1.4 Interest received - -
1.5 Interest and other costs of finance paid
1.6 Income taxes paid
1.7 Government grants and tax incentives - -
1.8 Other (provide details if material) 8 20
1.9 Net_ c.a_sh from / (used in) operating (690) (991)
activities
2. Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities
(b) tenements
(c) property, plant and equipment - -
(d) exploration & evaluation
(e) investments
(f) other non-current assets
ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter = Year to date (6
$A’000 months)
$A’000
2.2 Proceeds from the disposal of:
(@) entities

(b) tenements
(c) property, plant and equipment
(d) investments
(e) other non-current assets
2.3 Cash flows from loans to other entities
2.4 Dividends received (see note 3)

25 Other (provide details if material)

2.6 Net cash from / (used in) investing - -
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) 1,180 1,180

3.2 Proceeds from issue of convertible debt
securities

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity 77) 77)
securities or convertible debt securities

3.5 Proceeds from borrowings
3.6 Repayment of borrowings

3.7 Transaction costs related to loans and
borrowings

3.8 Dividends paid
3.9 Other (provide details if material)

3.10 Net cash from / (used in) financing 1,103 1,103
activities

4, Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 1,013 1,314
period

4.2 Net cash from / (used in) operating (690) (991)

activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities - -
(item 2.6 above)

4.4 Net cash from / (used in) financing activities 1,103 1,103
(item 3.10 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2
+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date (6

associates included in item 2

$A’000 months)
$A’000
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cash and cash equivalents at end of 1,426 1,426
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
51 Bank balances 1,411 998
5.2 Call deposits 15 15
5.3 Bank overdrafts - -
54 Other (provide details) - -
55 Cash and cash equivalents at end of 1,426 1,013
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 72
associates included in item 1
6.2 Aggregate amount of payments to related parties and their

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.

7.1
7.2
7.3
7.4

7.5
7.6

Financing facilities
Note: the term “facility’ includes all forms of financing
arrangements available to the entity.

Add notes as necessary for an understanding of the
sources of finance available to the entity.

Loan facilities
Credit standby arrangements
Other (please specify)

Total financing facilities

Total facility
amount at quarter
end
$A’000

Amount drawn at
quarter end
$A’000

Unused financing facilities available at quarter end

Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,

include a note providing details of those facilities as well.

ASX Listing Rules Appendix 5B (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (690)

8.2 (Payments for exploration & evaluation classified as investing -
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (690)

8.4 Cash and cash equivalents at quarter end (item 4.6) 1,426

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 1,426

8.7 Estimated quarters of funding available (item 8.6 divided by 206
item 8.3) '
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: N/A

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: N/A

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: N/A

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

31 January 2025

Authorised by: By the Board

(Name of body or officer authorising release — see note 4)

ASX Listing Rules Appendix 5B (17/07/20) Page 4
+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Notes

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20) Page 5
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