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ALLION ™

PARTNERS - ﬁg

200 5t Georges Tea
Parth WA 6000
T/ +81 (88218 T100

Your Hef: Allign Bariners Pty Lid
Chur Rl 280413 AEN 43 08 306 463

4 February 2025

Attention: The Company Secretary
Lynas Rare Earthe Limited

{evei 4, 1 Howard Street

Perth WA 6000

Company Announcements
ASX Limited

20 Bridge Street

SYDNEY NSW 2000

Dear SirfMadam

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL SHAREHOLDER FOR LYNAS RARE
EARTHS LIMITED

We refer to the notice of change of interests of substantial shareholding lodged by Hancock Prospecting
Pty Lid and associated parties (together, HPPL) on 30 January 2025 with respect to Lynas Rare Earths
Limited (ASX: LYC) (HPPL Notice).

Please find attached a notice of change of interests of substantial shareholder in relation fo a relevant
interest held by Bianca Hope Rinehart (in her capacity as trustee of the Hope Margaret Hancock Trust)
{Trustee) in 8.21% of the fully paid ordinary shares of Lynas Rare Earths Limited (Trustee Notice).

Please note:

1. the interest disclosed in the Trustee Notice arises by virtue of the operation of section 608(3)(a) of the
Corporations Act 20071 (Cth) and relates {o the same shares the subject of the HPPL Notice;

2. the information contained in the Trustee Notice is based solely on the disclosure contained in the HPPL
Notice: and

3. the Trustee makes no representation with respect to the disclosure contained in the HPPL Notice.

Yours faithfully

Philip Lucas™

Partner

D/+61(8) 9216 7171

E / plucas@allionpariners com

*Sent electronically without signature

Liability lirited by a scheme approved under Professional Standards Legisiation,

Tris fecsimile and any atieehments (Tecsimile’) are corfidental and may be the subieet of legal professional priviiege andier copyright. I you arg ot the
authorised recipient of this facsimile, please contact Allion Pariners immediately by return facsimile or by telephone on the detals above. [ this 1s the case,
you must not read, re-transmit. copy, store or act 0 reliance on this facsimile and you must deiste all coptes of this facsimile Allion Farners s not
responsible for any changes made to the ongiral facsimile other than those changss made by Allior Partners. Allion Padtners cannot guaranise that this
faosimile i free from a virus or any other defect and it is the responsibility of the reciplent (o scan and otherwise test this faesimile. This notice must not be
removed or stered.

The business of "Allion Parners’ is conducted by Allion Partners Pty Lidd ABN 43 108 3720 463 (Allior Partners). Allion Padners is an incorporated entity
and should not be nterpreted or consirued as a partnership al law. The iitle 'Fartner within Allion Pariners conveys the person is a senior praciitioner within
the company and is among the group of practitioness whao have day-to-day and strafegic responsibility for sendoes providad to clieris. However, they are not
an owner o part owner of Bie Allion business via a partnership structure and are not personatly iabls for the provision of sevices. The business of providing
legal services offered is owned and conductad Dy Allion Partners Py Lid ABM 43 108 320 483,

alfianpartners.com
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Form 604

Corporations Act 2001
Saction 6718

Notice of change of interests of substantial-hoider

To Company Name/Scheme Lynas Rare Earths Limited

ACNARSN 008 066 648

1. Details of substantial holder{t)

Name Bianca Hope Rinehart in her capacity as trustee of the Hope Margaret Hanoock Trust?
ACNARSN ¢f applicable) Mot applicabis

There was & change in the interests of the

substantial holder on 28/01/2028

The previous notice was given o the company

on 28072024

The previdus nolice was dated 2072024

2, Previous and present voting power

The total number of votes attached {o all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
{2} had a relevant interest (3} in when last required, and when now required, 1o give a substantial holding notice 1o the company or scheme, are as
foliows:

Class of securities {4)

Pravious notice

| Prasent notice

Person's votes

Pearson’s votes

Voting power {5} Voting power {5}

Fully paid ordinary shares

{Shares) 66,768,635

7.14% | 76,764,078 -8.21%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company are as follows:

4. Present relevant interests

Date of ‘Person whose Nature of ‘Consideration Ciass and Person's voles
change refevant inlerest change (6} given in relation to riumber of affected
changed change (7} | securities
affected

For changes in relevant interesis held by Bianca Hope Rinehart in her capacity as trustee of the Hope Margaret Hancock
Trust® refer to the substantial shareholder notice dated 30 January 2025 lodged by Hancoek Prospecting Pty Lid {ACN 008

G676 417} (HPPL), subsidiaries of HPPL and Mrs Georgina Hope Rinehart {together, HPPL Parties) attached to this nolice .
-8 Annexure A,

Particulars of each rafevant interest of the substantial halder in voting securities after the change are ag follows:

Holder of Registered Person entitled to be | Nature of relevant Class and Person’s voles
retevant holder of registerad as holder intersst (6} number of
interest securities 8} securities
Bianca Hope HPPL HPPL ‘Bianca Hope Rinehart, -?@.75{1‘0?8 : 76,764,078
: ; ; Ain her capacily as Shares
Ringhart in her
capacity as rusiee of the Hope
ol “Margaret Hanoook
trustes of the N
Trust®, has a ralevant
Hope Margaret . :
e interest under section
Hancock Trust
- B08(3Ya) of the
and gach of the Py ; _
) arporations Act by
persons listed in A
; raason of holding more
the substantiat han 20% of th i
shareholder than 2U% of the voling
) power (a8 defined in
notice dated 50 the Corporations Act)
January 2028

n HPPL,
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lodged by the
HPPL Partiey,

5, Changes in association
The persons who have become associates (2) of, ceased o be essoclates of, or have changed the nature of their asseciation (9) with, the substantial

holder in refation to voling intedsts in the company or scheme are as follows:

Name and AGN/ARSH (if applicabie) | Nature of association
Net Applicable Not Applicable

3. Addresses
The addresses of persons named in this form are as follows;

Name Addrogs _ . ]
| Bianca Hope Rinehart PO Box HZ7 Ausiralia Square NSW 1215
HPPL Partios Level 3, 28-47 Ventnor Avenue, Wast Perth WA 6005

O Y

Signature ‘ _ _ , )
print name e an_.z?h:art in her capacily as trustee of the Hope Margaret Hancook Trust
sign here date 2, }/01/2025
- information contained in this Form is based on the notice of substantiat shareholder lndged by the HPPL Parties and dafed 30 January

2025 (HPPL Notice). Ms Rinshart makes no representation with respect lo the disclosures contained in the HPPL Notice.
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Annexure A
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Lynas Rare Earths Limited (LYG)
Name/Scheme
ACN/ARSN 009 066 648

1. Details of substantial holder {1}
hame Mrs Georgina Hope Rinehart, Hancock Prospecting Pty Ltd AGN 008 676 417 (HPPL) and subsidiaries of HPPL as set
out in Annexure B {referred to togsther as the HPPL Group)

ACN (Il appicable; See above and in Annexure B as applicable

There was a change in he 2810172025
interests of the substantial

holder on

The previous nofice was 24 10712024
given fo the company on

The previous nolice was 24 10712024

dated

2. Previous and present voting power

The total number of votes attached o all the voling shares in the company or voting interest in the scheme that the substantial holder or an associate {23 had a relevant interest
{3} in when last required, and when now required, to give a subslantial holding notice fo the company or schame, ate as follows:

Class of securities (4) | Previous nolice Present notice

Person’s votes Voting power (5) Person's votes Voting power (5}
Fully paid ordinary . 0
sharos (Shares) 66,768,635 7.14% 76,764,078 8.21%

3. Changes in relevant inferests

Particutars of each change in, or change in the nature of, & refevant interest of the substantial holder or an associale in voling securities of the company or scheme, since the
substantial holder wasg last required to give a substantial holding notice fo the company or scheme are as follows:

From: Allion Partners

Dale of
change

Person whose relevant
intergst changed

Nature of change (6)

Consideration given in
refation to change {7)

Ciass and number of
securities affected

Person's voles
affecied

Refer
Annexure A
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4. Present relevant inferests
Particulars of each relevant interes! of the substantial hoider in voling secusities afler the change are as follows:
Holder of refevant | Registered Person entified to Nature of relevant interest (6) Class and number of Person's voles
interest hoider of be registerad as securities
securilies holder (8)
HPPL HPPL HPPL HPPL has a relevant interest undet 76,764,078 Shares 76,764,078
section 608(1) of the Corporations Act
2001 {Cth).
Mrs Georgina HPPL HPPL Mrs Georgina Hope Rinehart has a 76,764,078 Shares | 76,764,078
Hope Ringhart relevant interest under section
608(3)(b) of the Corporations Act 2001
{Cth} by reason of having control of
HPPL,
Each HPPL HPPL HPPL Each HPPL Group Company hasa | 76,764,078 Shares | 76,764,078
Group relevant inferest under section
Company set 608(3)(a} of the Corporations Act
out in Annexure 2001 {Cth)
B

5

The perscns who have become associales (2) of, ceased to be associates of, or have changed the nature of their association (9} with, the substantial holder in relation to voting

Changes in association

interests in the company or scheme are as follows;

o

.

Name and ACN (if
applicabie)

Nature of association

Not applicable

Not applicable

Addresses

The addresses of persons named in this form are as follows:

Name

Address

Mrs Georgina Hope
Rinehart, HPPL and
each HPPL Group
Company set out in
Annexure B

Level 3, 28-42 Veninor Avenue, West Perth, 6005

Signature

ptint name

sign here

S J Huang

capacily Secretary
date 30/01/2025
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This is Annexure A of 2 pages referred to in Form 604 (Notice of change of inferests of substantial holder} given by Mrs Georgina
Hope Rinehart, Hancock Prospecting Pty Lid and ifs subsidiaries.

<t

3070172025

SdHuang o Date
Secretary
Date of Person whose Nature of change Consideration given | Class and number of Person's voled
change relevant interest in relation to change | securities affected affected
changed

5/08/2024 The HPPL Group | On-market acquisition of $5.97 per share 205,000 Ordinary 205,000
shares shares

13/08/2024 The HPPL Group | On-market acquisition of $6.00 per share 4,181 Ordinary shares 4191
shares

18/06/2024 The HPPL Group | On-market acquisition of £6.74 per share 110,808 Ordinary 110,809
shares shares

19/09/2024 The HPPL Group | On-market acquisition of $6.75 per share 8,393 Ordinary shares 6,303
shares

25/11£2024 The HPPL Group | Acquisition of shares through a | $6.94 per share 712,800 Ordinary 712,800
derivative shares

26/11/2024 The HPPL Group | Acquisition of shares through a | $6 98 per share 706,500 Crdinary 708,500
derivative shares

28M1/2024 The HPPL Group | Acquisition of shares through a | $6.98 per share 1,414,700 Ordinary 708,000
derivative shares

3/12/12024 The HPPL Group | Acquisition of shares through a | $6.92 per share 742,700 Ordinary 712,700
derivative shares

/122024 The HPPL Group | Acquisition of shares through a | $6.98 per share 351,050 Ordinary 351,050
derivative shares

10/12/2024 The HPPL Group | Acquisition of shares through a | $6.98 per share 709,000 Ordinary 709,000
derivative shares

19/12/2024 The HPPL Group | Acquisition of shares through a | $6.93 per share 1,434,700 Ordinary 1,434,700
derivative shares

231212024 The HPPL Group | Acquisition of shares through a | $6.98 per share 1,419,900 Ordinary 1,419,900
derivative shares

2411212024 The HPPL Group | Acquisition of shares through a | $6.82 per share 1,443,000 Ordinary 1,443,000
derivative shares

2B8/01/2025 The HPPL Group | Acquisition of shares through a | $6.45 per share 764,700 Ordinary 764,700
derivative shares
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This is Annexure B of 4 pages referred to in Form 604 (Notice of change of interests of substantial holder) given by
Mrs Georgina Hope Rinehart, Hancock Prospecting Pty Lid and its subsidiaries.

LW

3070172025

SJHuang . — Date

Secretary

HPPL Group Companies
ENTITY NAME AUSTRALIAN COMPANY NUMBER
2GHR Prime Australian Beef Pty Lid 609 508 036
2GR Australian Beef Pty Ltd 612 793 610
2GR Qutback Beef Pty Lid 612 793 629
2GR Premium Beef Pty Lid 612 793 638
2GR Premium Outback Beef Pty Lid 612 937 327
2GR Premium Wagyu Beef Pty Lid 612 937 318
2GR Wagyu Beef Pty Ltd 612 793 665
Associated Management Services Pty Lid 609 834 504
Atias lron Pty Lid 110 396 168
Attas America Finance, Inc N/A
Altias Qperations Pty Lid 122 835 947
Atlas Pty Lid 161 762 116
Aurox Resources Ply Lid 106 793 566G
Australian Outback Beef Pty Lid 613 901 161
Australian Beef Marketing Pty Lid 617 875 313
Australian Manganese Pty Ltd 100 061 854
Aviation Lease Holdings Pty Lid 602 412 993
Bluelink Nominees Pty Lid 152 873 660
Brightside Nominees Pty Lid 653 b17 947
Bunbury Farmers Market Pty Lid 632 819 464
BV Investments Pty Lid 657 533 983
Canada Ecuadorian Hoidings One Lid N/A
Canada Ecuadorian Holdings Two Lid N/A
Canada Ecuadorian Management Co Lid N/A
Carbelec Pty Ltd 665 536 262
Carlinga Mining Pty Ltd 077 264 487
Central Pilbara Holdings Pty Lid 132 394 168
Central Pilbara North Iron Ore Pty Litd 132 384 460
Central Pitbara South Iron Ore Pty Lid 132 394 471
Clover Cattle Co. Pty Ltd 009 107 171
Driza-Bone Pty Ltd 673188 273
Erinfair Pty Ltd 109 023 761
Erinnom Pty Lid 123 932 285
Erin Holdings Pty Lid 618 417 922
Erin Invesiments Pty Lid 655 474 918
Erin Land Company Pty Ltd 163 399 406
Erin Plant Co Pty Lid 162 313 822
Erin Property Pty Lid 658 197 221
FerrAus Pty Lid 097 422 529
FerrAus Manganese Pty Ltd 147 298 940
Ferro Metals Australia Pty Lid 113 996 106
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Flight Operations Pty L{d 601 237 790
Fresh Pods Pty Ltd 640 190 392
Gayna Park Pty Lid 009 294 722
Georgina Hancock {1965) Pty Ltd 008 696 884
Ginbata Aircraft Pty Lid 602 413 016
Ginbata Aviation Holdings Pty Ltd 6802 411745
Giralia Resources Pty Ltd 009 218 204
GKI Investments Pty Lid 651 887 428
GKI Investments 2 Ply Ltd 684 019 547
Goid Exploration Victoria Pty Lid 603 818 382
Gunnee Feedlot Pty Lid 157 798 082
Haggerston Pty Ltd 612 808 045
Hancock Beef Pty Ltd 146 118 087
Hancock Agriculture Australia Pty Ltd 616 243 406
Hancock British Holdings Lid N/A

Hancock Corporation Pty Lid 615 809 740
Hancock Energy Pty Ltd 130 249 624
Hancock Energy (CB) Pty Ltd 681 773 240
Hancock Energy (PB} Pty Ltd 663 446 642
Hancock Energy (FBN) Pty Lid 681 773 268
Hancock Energy (PBS) Pty Lid 681 774 603
Hancock Energy Corporation Pty Lid 629 679 063
Hancock Energy Infrastructure Pty Ltd 168 036 093
Hancock Energy Services Pty Lid 684 059 381
Hancock English Holdings Pty Lid 612 807 986
Hancock Exploration Management Services Pty Lid 127 071 836
Hancock Fresh Produce Pty Lid 663 462 342
Hancock Group Holdings Pty Lid 612 808 018
Hancock Manganese Pty Litd 131 992 277
Hancock Magnetite Moldings Ply Lid 650 608 147
Hancock Minerals Pty Ltd 057 326 824
Hanecock RDG Pty Ltd 680 633 612
Hancock (Singapore) Pte Lid N/A

Hancock Wagyu Ply Lid 168 089 272
Hanrine Ecuadorian Exploration and mining S.A. N/A

Hanrine Finance Pty Lid 142 027 900
Hanrine Fine Produce Pty Lid 639702720
Hanrine Future Metals Pty Ltd 672187 723
Hanrine Holdings Pty Lid 154 124 204
Hanrine Holdings (Singapore) Pte Ltd N/A

Hanrine International (FP1) Pty Ltd 672 144 918
Hanrine international (FVCI) Pty Ltd 572 144 937
Hanrine Investments Pty Lid 145 8b2 991
Hanrine Investments (Singapore} Pie Lid N/A

Hanrine Properties Pty Lid 651 857 966
Hanrine Properties (Singapore) Pte Lid N/A

Hanroy lron Ore Projects Pty Ltd 661 341975
Hanwest Pty Lid 651 304 264
Hanwest Infrastructure Pty Lid 658 209 717
Hanwest Iron Pty Ltd 651 305 976
Haydon Bridge Pty Ltd 612 807 985
Heli Investment Company Pty Ltd 651 887 437
Hiit View Investment Holdings Pty Ltd 830 564 519
HMHT Invesiments Pty Lid 070 550 104
Hope Dairies Pty Ltd 608 694 159
Hope Dairies (WA) Pty Ltd 602 615 967
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Hope Downs Iron Ore Pty Ltd 071514 308
Hope Downs Management Services Pty Ltd 081 380 930
Horseshoe Holdings Py Lid 657 533 974
House of Hope Piy Lid 142 021 770
HPPL Pastoral Properties Pty Ltd 078 739 958
HPPL Services Pty Ltd 132 394 159
Jacaranda Minerals Pty Lid 117 264 576
Jasmin Walk Pty Lid 149 227 485
Kidman Hat Co Pty Ltd 679 365 050
Lavington Pty Ltd 612 808 036
Liveringa Station Beef Pty Ltd 168 054 448
Marketwest Holdings Pty Ltd 657 008 681
Marketwest Investments Pty Lid 657 009 124
Minera Atacamera Limitada N/A

Minerals Australia Pty Ltd 124 475 538
Mulga Downs fron Ore Ply Lid 080 659 150
Muiga Downs Pty Lid 057 326 815
Mulga Exploration Pty Lid 600 967 619
Mulga infrastructure Pty Lid 600 987 682
Mulga Iron Holdings Pty Ltd 600 967 404
Nicholas Downs Pty | id 131 992 295
Niunai Pty Ltd 600 577 473
Northback Holdings Corporation N/A

Northern Australia Pastoral investments Pty Lid 168 089 558
Northern Australia Pastoral Properties Pty Lid 168 089 469
NWI Pty Ltg 160 138 143
NWIOA Ops Pty Lid 137 478 370
NWi Port Pty Lid 160 139 908
NWI Rail Pty Ltd 160 139 917
Offshore Exploration Holdings Pty Ltd 617 989 492
Ord Street Holdings Pty Lid 658 263 962
Outram Properties Pty Lid 654 369 445
Pastoral Properties Australia Piy Ltd 182 743 523
Pasioral Properties {Cropping) Pty Lid 627 864 824
Pastoral Properties (Eastern) Pty Ltd 627 055 841
Pastioral Properties (NSW) Pty Lid 602 975 511
Pastoral Propertias (Qid) Pty Ltd 169 703 011
Pasioral Properties (SV) Piy Lid 612 808 054
Pastoral Properties {(WW) Pty Ltd 660 899 990
Pilbara Crushing and Grinding Pty Lid 660 899 981
Queensiand Coal Investments Pty Ltd 144 920 187
Redstone Corporation Pty Ltd 625 680 159
Rinehan Pty Lid 602 387 740
Rinehart Developments Pty Lid 654 973 583
Rinehart Medical Pty Ltd 620 307 833
Riversdale Resources Pty Ltd 152 669 291
Roebuck Silage & Hay Pty Ltd 6512 807 931
Rossi Ciothing Pty Ltd 123 721 077
Roy Hill Holdings Pty Ltd 123721 077
Roy Hill Infrastructure Pty Ltd 130 249 633
Roy Hill Iron Gre Pty Lid 123 722 038
Roy Hill Logistics Pty Lid 627 019 489
Roy Hill Operations Pty Lid 168 771 355
Rural Investment Ausfralia Pty Lid 649 413 758
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S. Kidman & Co Pty Ltd 007 872 317
S, Kidman Clothing Co Pty Ltd 673 188 255
South East Pilbara Assets Pty Ltd 152 087 022
Southwest Pastoral Properties Pty Lid 602 975 520
St George Magnetite Pty Lid 122 999 044
Tallering Resources Pty Ltd 077 183 165
Thomas Minerals Pty Lid 629 904 785
Timeview Enterprises Pty Ltd 147 613 312
Valley Investments (WA} Pty Ligd 657 H67 532
Valley River Holdings Pty Lid 657 962 608
Ventnor Entertainment Services Pty Litd 146 118 087
Vilbec Pty Lid 144 802 380
Warrego Australia Holdings Pty Litd 628 731 760
Warrego Energy Pty Ltd 125 394 867
Warrego Energy EP460 Pty Lid 133 046 787
Warrego Energy EP512 Pty Litd 163 352 231
Warrego Energy EPS15 Pty Lid 679 709 785
Warrego Energy EP516 Pty Lid 579 709 856
Warwick Resources Pty Ltd (63 506 963
Waterhead Pty Lid 612 807 913
West Erregutla Pty Lid 628 739 640
Waestraint Rescurces Pty Lid 00O 083 783
Wheelbarrow Prospecting Pty Ltd 118 926 613
Winform Nominees Pty Lid 152 706 717
Wingfield Avenue Pty Lid 065 980 181
W.N.M. MacDonald Pty Ltd 008 673 756
WPB Investments 1 LLC N/A




