
Research & Advice

Investment 
Portfolios

Investment 
Tools
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HY2025 
Profit & loss for the half-year ended 31 December 2024. To be read in conjunction with lnvestSMART Group Ltd Appendix 40 and Financial Report for the half-year ended 31 

December 2024). 

HY2025 

$ 

Operating Income 

Management fees - funds 1,805,067 

Subscription income 2,289,979 

Commissions income - insurance 555,822 

Other income 15,411 

Total operating income 4,666,279 

Operating Expenses 

Commissions rebates 181,088 

Employment expenses 2,759,038 

Marketing costs 353,451 

Other operating expenses 1,643,615 

Total operating expenses 4,937,192 

Operating Profit/(Loss) (270,913) 

Interest income 147,935 

Employee benefit expense (13,067) 

Amortisation of intangibles (260,489) 

Restructure costs 

Income tax benefit 47,961 

Statutory Profit/(Loss) for the period (348,573) 

Cash at bank (end of period) 7,042,382 

HY2024 

$ 

1,633,395 

2,437,248 

665,589 

10,805 

4,747,037 

204,535 

2,933,993 

343,919 

1,670,123 

5,152,570 

(405,533) 

133,342 

(81,493) 

(281,202) 

(34,285) 

60,606 

(608,565) 

6,856,225 

% 

11% 

-6%

-16%

-2%

-11%

-6%

3%+­

-2%

-4%

33% 

43% 

3% 

Management fees from lnvestSMART Professionally Managed Accounts and 

Intelligent Investor ASX listed Active ETFs. Performance fees are not 

recognised at 31 December 2024 as they are crystallised at 30 June each year. 

Premium paid content for Australian/Internationally listed shares and general 

macroeconomic/finance commentary. 

Attrition rate of ~8% since 31 December 2020 in line with expectations. Plan to 

market in future as part of estate planning/protect wealth hub. 

36 Staff, built for a highly scalable business 

Content based marketing. Scale other marketing activity opportunistically 

All intangibles fully amortised at 31 December 2024. 

IN ESTSM RT 5
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• PMA accounts is our core growth engine for digital
financial advice.

• Professionally Managed Accounts was established in
November 2018. Professionally Managed Accounts is a
unique portfolio solution where the investor holds legal
and beneficial ownership. The underlying securities are
registered under their name, within the investment
portfolio (“on HIN”).

• 5 diversified portfolios and 6 single asset portfolios which
invest in passive ETFs.

• Simple, low-cost fee structure of 0.55% capped at $550
per annum. Minimum investment of $10k.

• Data driven investment process.

• PMA Platform investor accounts increased by 18% over
calendar year 2024 to 2,945 accounts at 31 December
2024.

• Portfolios continue to outperform their peers.

• Diversified portfolios (Conservative, Balanced, Growth
and High Growth) are the building blocks of a roboadvice
portfolio.  These portfolios and the International portfolio
celebrated their 10Yr anniversary during the half-year
ended 31 December 2024.
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(growth of $10k to 31 December 2024)
Inception date 27 October 2014

(growth of $10k to 31 December 2024)
Inception date 27 Oct 2014

Capped Fees

Unique to InvestSMART 

our fees are 0.55% p.a. 

capped at $550 for 

investments over $100k
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InvestSMART High Growth Average of 332 peer funds
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InvestSMART International Average of 874 peer funds
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https://cdn-blob.investsmart.com.au/public/pdfs/specialreports/InvestSMART_HowFeesCanDestroyYourWealth_2018.pdf
https://www.investsmart.com.au/invest-with-us/


• Intelligent Investor active ETFs are listed on the ASX,

providing a convenient, transparent and reliable

process for applications, withdrawals and pricing.

• IISV is the fourth listed Intelligent Investor fund and

the first to incorporate internationally listed shares and

performance fees:

• FY23 realised Performance fee $161k

• FY24 realised Performance fee $233k

• At 31 December 2024 the unrecognised

performance fee is $546k (net of GST and

RITC). The fee is not recognised in the

InvestSMART half-year accounts as

performance fees are realised at 30 June each

year.  The amount is subject to change and

dependant on the Fund’s performance against

benchmark.
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Intelligent Investor Select Value Share Fund

S&P ASX 200 Accumulation Index

Intelligent Investor Ethical Share Fund

S&P ASX 200 Accumulation Index

Intelligent Investor Equity Growth#

S&P ASX 200 Accumulation Index
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InvestSMART has built Australia’s premier direct to 

investor wealth platform focused on digital investment 

advice. Our proprietary digital wealth platform helps 

clients achieve their financial goals through our low-cost 

funds, content and tools ecosystem.

Today, we interact with Australians who are building 

investing knowledge by

consuming our content, 

using our tools and 

growing and protecting

 their wealth through 

our investment solutions. 

InvestSMART Group runs Professionally Managed Accounts 
(PMAs)* using ETFs (with capped fees up to $550 p.a.) and four 

active ASX-listed ETFs under its Intelligent Investor brand.

PMA Investment Accounts focus on investing into a large 

universe of preferred ETFs selected to provide a unique 

balance between performance returns, cost efficiency and risk 

diversification. Our proprietary investment research 

methodology screens a large universe of Australian and 

overseas ETFs, selecting only those which deliver leading 

returns relative to performance benchmarks and which have 

low management fees. Investors can create customised and 

diversified investment portfolios (based on ETFs) to suit their 

individual needs. Our investment portfolios differ in the levels 

of risk and return, and each offers a different investment 

emphasis.

The Intelligent Investor is a membership-based content 
publication developed to assist investors. Intelligent Investor 
provides research-based views on companies and investment 
themes together with The Eureka Report team, founded by 
Alan Kohler, which provides commentary and insights on 
investment strategy, markets and companies. 

InvestSMART deploys and develops proprietary digital 
solutions to efficiently and effectively run its business to 
deliver exceptional customer experience – quality advice, 
research and easy-to-use tools for its clients. Existing 
infrastructure and resources are utilised to provide white label 
solutions for selected partners.

Investment tools developed by InvestSMART provide 

foundational knowledge for investors, such as through our 

short course Bootcamp, and free tools to monitor and assess 

investment performance via our Portfolio Manager. 

*

We seek to be 

Australia’s #1 
wealth platform for 

do-it-yourself 

investors

FUM of 

$671m 
(at 31 Dec 2024)
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https://www.investsmart.com.au/
https://www.investsmart.com.au/invest-with-us
https://www.investsmart.com.au/capped-fees
https://www.intelligentinvestor.com.au/funds-overview
https://www.intelligentinvestor.com.au/
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http://a.ward@investsmart.com.au
http://r.hodge@investsmart.com.au


InvestSMART has built Australia’s premier direct to investor wealth platform featuring unique content, low-cost 

funds and wealth tools in an integrated technology ecosystem. 

Funds under management 
(FUM)

‘InvestSMART’
Professionally 

Managed Accounts 
(PMAs)

‘Intelligent Investor’
ASX-listed active 

ETFs

Capped fees Variable fees

# of accounts FUM

Subscribers
(fee paying)

Research analyst 
team
Stable team
Long term track 
record since 1998

Alan Kohler 
started Eureka 
Report in 2005

Registered users
Website traffic

Wealth Tools 
e.g. Digital 

Statement of 
Advice

Free

Boot-
Camp

Course fee

= Key operating 
indicator

Fundlater

Admin Fee

New Loans

White label solution

Variable fees

FUM

Insurance 
Gross 

Written 
Premium

Insurance 
Aggregator 

and Cashback

Commissions

InvestSMART 
Insights

Registered Users; Website traffic

DIGITAL PLATFORM
 product & service delivery / administration / focus on customer experience and cost efficiency 

Analysis of listed 
companies

Market 
commentary, 
insights and 
interviews

F
or

 p
er

so
na

l u
se

 o
nl

y



The material contained in this document is a presentation of general information about the activities of InvestSMART Group Limited (InvestSMART) and its wholly owned entities (together, 

the Group). The information in this document is current as at the date of this presentation (20 February 2025). It is provided in summary and does not purport to be complete. You should 

not rely on it as advice for investment purposes, as it does not take into account your investment objectives, financial position or needs. These factors should be considered, with or without 

professional advice, when deciding if an investment is appropriate.

To the extent permitted by law, no responsibility for any loss arising in any way (including by way of negligence) from anyone acting or refraining from acting as a result of this material is 

accepted by InvestSMART, including any of its related bodies corporate.

This document may contain forward-looking statements with respect to the financial condition, results of operations, and business strategy of the Group. These forward-looking statements 

are based on estimates, projections and assumptions made by the Group about circumstances and events that have not yet taken place. Although the Group believes the forward-looking 

statements to be reasonable, they are not certain. Forward-looking statements involve known and unknown risks, uncertainties and other factors that are in some cases beyond the Group’s 

control, and which may cause actual results, performance or achievements to differ materially from those expressed or implied by the forward-looking statements (and from past results). 

The Group makes no representation or warranty as to the accuracy of any forward-looking statements in this document and undue reliance should not be placed upon such statements.

Forward-looking statements may be identified by words such as “aim”, “anticipate”, “assume”, “continue”, “could”, “estimate”, “expect”, “intend”, “may”, “plan”, “predict”, “should”, “will”, 

or “would” or the negative of such terms or other similar expressions that are predictions of or otherwise indicate future events or trends.

The forward-looking statements included in this document speak only as of the date of this document. The Group does not intend to update the forward-looking statements in this document 

in the future.

Past performance information in this document is given for illustrative purposes only. Past performance information cannot be relied on as an indicator of (and provides no guidance as to) 

the future performance of InvestSMART. Nothing contained in this document nor any information made available to you is, or shall be relied upon as, a promise, representation, warranty or 

guarantee, whether as to the past, present or future.

This document may not be reproduced or published, in whole or in part, for any purpose without the prior written consent of InvestSMART.
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