ASX RELEASE

18 March 2025

TERMINATION OF CEO SERVICES

Emu NL (EMU or the Company) advises that on 17 March 2025 it terminated, with
immediate effect, its contract with Astrial Pty Ltd.

Pursuant to that contract, the services of Douglas Grewar as Chief Executive Officer were
provided to the Company.

The Company further advises the termination concerned the very recent discovery by the
Company of breaches of the contract.
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