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ASX ANNOUNCEMENT  

2 April 2025  

 

 

 

Creditor Report and DOCA Proposals  

The Administrators of ChemX Materials (ASX: CMX) (ChemX or the Company), an Australian based 

high purity critical materials developer provides the attached updates regarding the administration 

process.   

 

Please note Annexure B in the attached Report to Creditors of the Company has not been annexed, 

however, a summary of all DOCA proposals is available within the report. 

 

 

 

 

 

 

 

 

 

 

 

For enquiries:  

 

Sarah Marsegaglia 

Manager  

WA Insolvency Solutions 

Main: 08 9463 3000  

smarsegaglia@wais.com.au 

www.wais.com.au 
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About ChemX Materials  

 

ChemX Materials (ASX:CMX) is an Australian company specialising in high purity critical materials. Its 

ambition is to become a leading, sustainable supplier of high purity materials to the clean energy 

and advanced technology markets.  

 

High purity alumina  

ChemX Materials’ 100% owned, Australian patented HiPurA® process provides a new way to produce 

high purity alumina, that is scalable, modular, independent of mine production and uses significantly 

less energy than alternate methods. A key advantage of HiPurA® is that it can be located anywhere in 

the world, providing a just in-time, customised solution for customers.   

 

ChemX Materials has proven HiPurA® can produce above 4N (99.99%) pure high purity alumina at 

micro plant scale. Following this success, ChemX Materials is pursuing an accelerated 

commercialisation pathway for HiPurA® through the construction of a 24tpa pilot plant in O’Connor, 

Western Australia.  With early-stage commissioning now commenced, ChemX Materials is on the 

cusp of high purity alumina production at scale.  

 

High purity alumina is used in clean energy applications such as lithium-ion batteries, LED lighting 

and advanced electronics including iPhones, smartwatches, screens and semiconductors.  

 

High purity manganese.  

ChemX Materials is applying its high purity expertise to advance its 

Jamieson Tank Manganese Project (the Project) located in South 

Australia. In September 2023, a maiden Mineral Resource 

Estimate (MRE) was announced for the Project. Metallurgical 

testwork has indicated the manganese ore is amendable to 

upgrade through beneficiation to produce a high purity 

manganese sulphate for the lithium-ion battery industry. 

ChemX Materials continues to evaluate the 

Project through the progression of an internal 

scoping study. 

Follow us on:  

  Twitter  

 
LinkedIn  

 Or subscribe for updates via website:  
www.chemxmaterials.com.au 
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APPOINTMENT OF PROXY 
 

Corporations Act 2001 
Insolvency Practice Rules (Corporations) 

75-25 & 75-150 

 
RE: CHEMX MATERIALS LIMITED 
(ADMINISTRATORS APPOINTED) 

A.C.N.: 644 982 123 
T/A FUTUREX MATERIALS AND CHEMX MATERIALS 

("THE COMPANY") 
 

 
*I/ We) 

………………………………………………………………………………………………………………………………………………………………… [Creditor Name (a)] 

Of 

……………………………………………………………………………………………………………………………………………………………………[Creditor Address] 

a creditor of the Company appoint (b) 

…………………………………………………………………………………………………………………………………………………………………………………………………… 

as our proxy to vote at the meeting of Creditors to be held at Suite 6.02, Level 6, 109 St Georges Terrace, PERTH  WA  

6000 on 9 April 2024, commencing at 11:00am (WST) or at any adjournment of that meeting, and to vote: 

 

 generally as he/she determines on my/our 

behalf.  

   OR  specifically in accordance with the special 

instructions below: 

 

 Resolution For Against Abstain 

(1) “That the remuneration of the Joint and Several Administrators for the period 25 
January 2025 to 27 March 2025 be approved in the amount of $78,421.00 plus 
GST, such amount calculated on a time cost basis using hourly rates adopted by 
WA Insolvency Solutions, a division of Jirsch Sutherland, and that such 
remuneration be drawn at the discretion of the Joint and Several Administrators”. 

    

(2) “That the remuneration of the Joint and Several Administrators for the period 
commencing 28 March 2025 to Completion of the Voluntary Administration period 
be approved to a capped amount of $37,380.00 plus GST, beyond which further 
approval must be sought from creditors, the Committee of Inspection or the Court, 
such amount to be calculated on a time cost basis using the current hourly rates 
adopted by WA Insolvency Solution, a division of Jirsch Sutherland which may be 
increased at a rate of up to 5% at 1 August each year, (rounded up to the nearest 
$5.00), and that such remuneration be drawn at the discretion of the Joint and 
Several Administrators”. 

    

(3) a) That the Company execute Deed of Company Arrangement 1 (“Avior”) as 
detailed in the Report to Creditors dated 1 April 2025; OR 

    

 b) That the Company execute Deed of Company Arrangement 2 (“Benelong”) as 
detailed in the Report to Creditors dated 1 April 2025; OR 

    

 c) That the Company execute Deed of Company Arrangement 3 (“Cadoux”) as 
detailed in the Report to Creditors dated 1 April 2025; OR 

    

 d) That the Company be wound up; OR     

 e) That the administration of the Company should end and control of the 
Company revert back to the Directors. 

    

In the event that creditors vote in favour of the Deed Proposal: 

(4) “That the remuneration of the Joint and Several Deed Administrators for the period 
from the execution date of the Deed of Company Arrangement to its completion be 
approved to a capped amount of $14,900.00 plus GST, beyond which further 
approval must be sought from creditors, the Committee of Inspection or the Court, 
such amount to be calculated on a time cost basis using the current hourly rates 
adopted by WA Insolvency Solutions, a division of Jirsch Sutherland which may be 
increased at a rate of up to 5% at 1 August each year, (rounded up to the nearest 
$5.00), and that such remuneration be drawn at the discretion of the Joint and 
Several Deed Administrators”. 
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(5) “That the Annual Administration Charge of the Joint and Several Deed 
Administrators for the period commencing the date of the execution of the Deed of 
Company Arrangement to its completion, as detailed in the Supplementary Report 
to Creditors dated 1 April 2025 be approved in the amount of $500 for year one to 
be charged on approval, and $400 for year two and each subsequent year that the 
administration is ongoing, to be charged on the anniversary of the appointment”. 

    

(6) “That the remuneration of the Trustees for the period from the creation of the 
Creditors’ Trust to its completion be approved to a capped amount of $35,320.00 
plus GST, beyond which further approval must be sought from creditors, the 
Committee of Inspection or the Court, such amount to be calculated on a time cost 
basis using the current hourly rates adopted by WA Insolvency Solutions, a division 
of Jirsch Sutherland which may be increased at a rate of up to 5% at 1 August 
each year, (rounded up to the nearest $5.00), and that such remuneration be 
drawn at the discretion of the Trustees”. 

    

In the event that the Company is wound up/placed into liquidation: 

(7) Clifford Rocke and Jimmy Trpcevski of WA Insolvency Solutions, a division of Jirsch 
Sutherland be removed as Liquidators of the Company and that ____________ of 
__________ be appointed as replacement Liquidator(s) of the Company. 

    

(8) “That the remuneration of the Joint and Several Liquidators for the period from the 
commencement of the Liquidation to its completion be approved to a capped 
amount of $70,400.00 plus GST, beyond which further approval must be sought 
from creditors, the Committee of Inspection or the Court, such amount to be 
calculated on a time cost basis using the current hourly rates adopted by WA 
Insolvency Solutions, a division of Jirsch Sutherland which may be increased at a 
rate of up to 5% at 1 August each year, (rounded up to the nearest $5.00), and 
that such remuneration be drawn at the discretion of the Joint and Several 
Liquidators”.  

    

(9) “That the Annual Administration Charge of the Joint and Several Liquidators for the 
period from the commencement of the Liquidation to completion detailed in the 
Supplementary Report to creditors dated 1 April 2025 be approved in the amount 
of $500 for year one to be charged on approval, and $400 for year two and each 
subsequent year that the administration is ongoing, to be charged on the 
anniversary of the appointment”. 

    

(10) “That a committee of inspection be appointed consisting of _______ (insert 
number) members being:  

 
__________________________ _____________________________ 
 
__________________________ _____________________________ 
 
__________________________ _____________________________ 

    

(11) “To authorise the Joint & Several Liquidators to destroy, at their discretion, the 
books and records of the Company within a period of six (6) months after the 
dissolution of the Company, subject to obtaining prior approval from the Australian 
Securities & Investments Commission”. 

    

 
Dated this _____ day of _____________ 2025  

 
 

 

                                                                ____ 

(c) Signature of individual creditor, where 

Creditor is a sole trader, partnership or employee. 

 

 

OR 

 

 

 

 

 

 

 

 

 

................................................................ 

Director signature 

 

 

Print Name:  ……………………………………… 

 

 

 

............................................................... 

2nd Director or Company Secretary signature  

 

 

Print Name: ............................................ 

 
Notes to assist with completion 

(a) Set out the full legal name of the creditor company or individual. 

(b) Insert the name of the person appointed to be the creditor’s proxy. 

(c) Corporations Act 2001, Sections 127 and 250D. 

(d) For a proxy form to be valid, a creditor must also lodge details of their debt or claim. prior to the meeting. 
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Summarised Receipts & Payments

Chemx Materials Limited

(Administrator Appointed)

Transactions From 02 January 2025 To 28 March 2025

A/C Account Net GST Gross

 

74 Cash At Bank 2,603.14 0.00 2,603.14

77 Plant & Equipment 11,818.18 1,181.82 13,000.00

83 Bank Interest 52.10 0.00 52.10

85 Refunds 3,855.02 0.00 3,855.02

88 Loan from JS 1,000.00 0.00 1,000.00

Total Receipts (inc GST) 19,328.44 1,181.82 20,510.26

 

32 Electricity 360.77 36.08 396.85

36 Insurance 5,755.83 274.09 6,029.92

40 Waste 207.73 7.50 215.23

41 Professional Services 520.00 52.00 572.00

45 Security/Monitoring 123.50 12.35 135.85

46 IT costs 2,998.80 299.88 3,298.68

48 Telephone / internet 182.68 18.27 200.95

50 Storage 805.00 80.50 885.50

165 Accounting / Bookkeping 1,076.14 107.61 1,183.75

 

Total Payments (inc GST) 12,030.45 888.28 12,918.73

 

BALANCE IN HAND $7,591.53

JIRSCH SUTHERLAND & CO 28-03-2025 19:231
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