
To Company Name/Scheme MedAdvisor Ltd

ACN/ARSN: 145 327 617 Source: Australian Business Register

1. Details of substantial holder  (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

8 April 2025
The previous notice was given to the company on 17 January 2025
The previous notice was dated 17 January 2025

2. Previous and present voting power

Previous notice

Person's votes Voting Power (%) (5) Person's votes Voting Power (%) (5)

Ordinary 73,580,401                                                                                13.33 89,833,789                                                                    15.03 

3. Changes in relevant interests

Date of change Person whose relevant interest 

changed

Nature of change (6) Consideration given in 

relation to change (7)

Class & number of 

securities affected

Person's votes affected

24/01/2025 HSBC Buy on the Market  $                      31,173.03 155,523                                            155,523                                        
24/01/2025 HSBC Buy on the Market  $                      20,924.93 104,395                                            104,395                                        

6/02/2025 Citicorp Nominees Pty Limited Buy on the Market  $                        2,617.50 15,000                                              15,000                                           
6/02/2025 HSBC Sell on the Market  $                        2,617.50 15,000                                              15,000                                           
6/02/2025 HSBC Sell on the Market  $                      79,897.79 457,867                                            457,867                                        
6/02/2025 Northern Trust Buy on the Market  $                      79,897.79 457,867                                            457,867                                        

20/02/2025 BNP Paribas Securities Services Buy on the Market  $                      13,015.77 81,170                                              81,170                                           
20/02/2025 BNP Paribas Securities Services Buy on the Market  $                        5,946.28 35,115                                              35,115                                           
20/02/2025 HSBC Buy on the Market  $                      21,642.23 134,967                                            134,967                                        
20/02/2025 HSBC Buy on the Market  $                        9,887.26 58,388                                              58,388                                           
20/02/2025 Northern Trust Buy on the Market  $                      34,967.63 206,497                                            206,497                                        
20/02/2025 Northern Trust Buy on the Market  $                      76,541.30 477,333                                            477,333                                        

2/04/2025 BNP Paribas Securities Services Buy on the Market  $                      26,663.00 266,630                                            266,630                                        
2/04/2025 Citicorp Nominees Pty Limited Buy on the Market  $                    150,000.00 1,500,000                                       1,500,000                                    
2/04/2025 HSBC Buy on the Market  $                    325,335.30 3,253,353                                       3,253,353                                    
2/04/2025 HSBC Buy on the Market  $                    500,000.00 5,000,000                                       5,000,000                                    
2/04/2025 HSBC Buy on the Market  $                      49,732.60 497,326                                            497,326                                        
2/04/2025 HSBC Buy on the Market  $                    251,046.20 2,510,462                                       2,510,462                                    
2/04/2025 Northern Trust Buy on the Market  $                    197,222.90 1,972,229                                       1,972,229                                    
8/04/2025 BNP Paribas Securities Services Buy on the Market  $                      26,663.00 266,630                                            266,630                                        
8/04/2025 BNP Paribas Securities Services Sell on the Market  $                      26,663.00 266,630                                            266,630                                        
8/04/2025 Citicorp Nominees Pty Limited Buy on the Market  $                    150,000.00 1,500,000                                       1,500,000                                    
8/04/2025 Citicorp Nominees Pty Limited Sell on the Market  $                    150,000.00 1,500,000                                       1,500,000                                    
8/04/2025 HSBC Buy on the Market  $                      49,732.60 497,326                                            497,326                                        
8/04/2025 HSBC Buy on the Market  $                    500,000.00 5,000,000                                       5,000,000                                    
8/04/2025 HSBC Buy on the Market  $                    251,046.20 2,510,462                                       2,510,462                                    
8/04/2025 HSBC Buy on the Market  $                    325,335.30 3,253,353                                       3,253,353                                    
8/04/2025 HSBC Sell on the Market  $                    500,000.00 5,000,000                                       5,000,000                                    
8/04/2025 HSBC Sell on the Market  $                      49,732.60 497,326                                            497,326                                        
8/04/2025 HSBC Sell on the Market  $                    325,335.30 3,253,353                                       3,253,353                                    
8/04/2025 HSBC Sell on the Market  $                    251,046.20 2,510,462                                       2,510,462                                    
8/04/2025 Northern Trust Buy on the Market  $                    197,222.90 1,972,229                                       1,972,229                                    
8/04/2025 Northern Trust Sell on the Market  $                    197,222.90 1,972,229                                       1,972,229                                    

4. Present Relevant Interests

Holder of relevant interest Registered holder of securities Person entitled to be 

registered as holder (8)

Nature of relevant 

interest (6)

Class & number of 

securities (Ord)

Person's votes

Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

There was a change in the interest of the substantial holder on

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in 

when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Present notice

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the 

substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
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Perennial Value Management 

Limited
HSBC HSBC 35,772,587                                35,772,587                                     35,772,587                                 

Perennial Value Management 
Limited

Northern Trust Northern Trust
30,904,545                                30,904,545                                     30,904,545                                 

Perennial Value Management 
Limited

BNP Paribas Securities Services
BNP Paribas Securities 
Services

5,097,716                                  5,097,716                                       5,097,716                                    

Perennial Value Management 
Limited

Citicorp Nominees Pty Limited
Citicorp Nominees Pty 
Limited

18,058,941                                18,058,941                                     18,058,941                                 

5. Changes in association

Name & ACN 

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Perennial Value Management Ltd
MedAdvisor Ltd

Signature 

Print Name Bill Anastasopoulos Capacity Company Secretary

Date 10/04/2025

Address

Level 27, 88 Phillip St
Level 2, 971 Burke Road, Camberwell, Vic 3124

Sign Here

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting 

interests in the company or scheme are as follows:

Nature of association
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