
AssetOwl Limited 

Appendix 4D 

Half Year Report for the 6 Months ended to 31 December 2024 

The following sets out the requirements of Appendix 4D with the stipulated information either 

provided here or cross-referenced to the 31 December 2024 Interim Financial Report, which is 

attached.  

This Appendix 4D should be read in conjunction with the attached 31 December 2024 Interim 

Financial Report.

Name of Entity Current Period 

ASSETOWL LIMITED  PERIOD ENDED 31 DECEMBER 2024 

ACN Prior Corresponding Period 

122 727 342 PERIOD ENDED 31 DECEMBER 2023 

Results for Announcement to the Market % Movement 
Compared to 

the Prior Period 

Current Period 
A$ 

Previous 
Period A$ 

Revenue from Ordinary Activities -% - - 

Reported net (loss) from ordinary activities 
after tax 

13.87% (317,648) (361,719) 

Reported net (loss) attributable to members 13.87% (317,648) (361,719) 

Net Assets 31 December 2024 31 December 2023 

Net Tangible (Liabilities) ($A) (2,098,966) (1,527,145) 

Number of Securities 1,947,129,761 1,947,129,761 

Net Tangible (Liabilities) per security (cents) (0.0011) (0.0008) 

Dividends Interim Dividend 2025 Interim Dividend 2024 

Amount per share NIL NIL 

Franked amount NIL NIL 

Review Results 

This report is based on the financial statements that have been the subject of an independent 

review and are not subject to any dispute or qualification.   

The independent auditors review report contains a section drawing attention to ‘material 

uncertainty relating to going concern’, further detail is provided in the interim financial report which 

is attached to this Appendix 4D. 
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Authority 

For the purpose of ASX Listing Rule 15.5, this announcement has been authorised by the Board of 
directors. 
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Asset Owl Q 
ACN 122 727 342 

CONSOLIDATED INTERIM FINANCIAL REPORT 

FOR THE HALF-YEAR ENDED 

31 DECEMBER 2024 
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CORPORATE DIRECTORY 

DIRECTORS 

COMPANY SECRETARY 

REGISTERED AND PRINCIPAL OFFICE 

AUDITORS 

SHARE REGISTRY 

HOME EXCHANGE 

SOLICITORS 

BANKERS 

Alastair Gillespie 

Bevan Dooley 

Obi Mbakwe 

Sean Meakin 

Level 1, Suite 3 

17 Ord Street 

WEST PERTH WA 6005 

(Chairman) 

(Non-Executive Director) 

(Non-Executive Director) 

Telephone: (08) 9389 2111

Website: 

Email: 

assetowl.com 

sales@assetowl.com 

BDO Audit Pty Ltd 

Level 11, 1 Margaret Street 

Sydney NSW 2000 

Automic Group 

Level 5, 191 St Georges Terrace 

PERTH WA 6000 

Telephone: 1300 288 664 (within Australia) 

+61 (0) 2 9698 5414 (international)

Australian Securities Exchange Ltd 

Central Park 

152-158 St Georges Terrace

PERTH WA 6000 

ASX Code: AOl 

Blackwall Legal 

Level 26, 140 St Georges Terrace 

PERTH WA 6000 

St George Bank 

Level 3, Brookfield Place Tower 2 

123 St Georges Terrace 

PERTH WA 6000 
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DIRECTORS' REPORT 

The Directors present their report together with the financial report of AssetOwl Limited (the Company) and its 

subsidiary (the Group) for the half year ended 31 December 2024 and the auditor's review report thereon. 

DIRECTORS 

The names and details of the Directors in office during the half year and until the date of this report are set out 

below. 

• Alastair Gillespie

• Bevan Dooley

• Obi Mbakwe

• Adrian Siah

• Simon Trevisan

• Marene Ter

(Chairman) (appointed 15 October 2024) 

(Non-Executive Director) (appointed 15 October 2024) 

(Non-Executive Director) (appointed 25 March 2025) 

(Non-Executive Director) (retired 25 March 2025) 

(Non-Executive Director) (retired 13 March 2025) 

(Non-Executive Director) (retired 10 October 2024) 

Directors have been in office for the entire period unless otherwise stated. 

REVIEW OF OPERATIONS 

During the reporting period, the Board remained focused on pursuing opportunities to generate value for our 

shareholders, towards enabling the Company's shares to resume trading on the ASX, whilst this was occurring, we 

continued to minimise costs incurred by the Group. 

In October 2024, there was a change to the Board, with Mr Alastair Gillespie and Mr Bevan Dooley being 

appointed as Non-Executive Directors, in addition Mr Gillespie has been appointed as the Chairman, replacing 

Simon Trevisan in this role. Contemporaneously, with the appointment of Alastair and Bevan to the Board, Ms 

Marene Ter resigned from the Board and we are grateful for her contributions to the Board during her tenure. 

The new board of AOl is currently reviewing the assets and operations of the Group and is actively looking for 

opportunities to bring value back to shareholders. 

Review of Operations - Financial Information disclosure 

The Group's net loss after tax for the half year ended 31 December 2024 decreased by 12% to $317,648. This 

decrease in loss substantially arose from the non-recurrence of expenses for the pirsee service which was 

discontinued in August 2023. 

The Group's cash outflows were funded by debt during the year, which included a loan facility that the Group has 

with Pacific Equity Investors Inc, a company related to Mr Bevan Dooley. Funds from this loan allow the Group to 

continue to progress towards securing a business(s) for the Group and returning value to our shareholders. 

The independent auditors review report, from page 24 below, draws attention to Note l(b) in the financial report 

which describes the events and/or conditions which give rise to the existence of a material uncertainty that may 

cast significant doubt about the Group's ability to continue as a going concern and therefore the Group may be 

unable to realise its assets and discharge its liabilities in the normal course of business. 

SIGNIFICANT CHANGES IN STATE OF AFFAIRS 

There are no significant changes in the state of affairs of the Group during the reporting period. 
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DIRECTORS' REPORT 

EVENTS OCCURING SUBSEQUENT TO THE END OF THE REPORTING PERIOD 

Deed of Termination with Trevisan related entities. 

On 12 March 2025 the Company entered into a Deed of Termination with non-executive director Mr Simon 

Trevisan and Tri bis Pty Ltd, a related party of the Company ('Trevisan entities'). As at the time of the execution of 

the deed, the total amount owed to Trevisan entities amounted to $1,139,388. 

The deed provides for settlement of the total debt on the following terms: 

• A payment of $117,496 payable immediately upon settlement of the debt.

• Subject to shareholder approval, this issue of 349,846,740 new Ordinary Shares in the Company to Tribis

Pty Ltd, at a notional price of A$0.001 per share ($349,847) ('Consideration Shares').

If shareholder approval is not received within 90 days of the date of the deed (9 June 2025) then an

additional sum of $30,000 will be payable as a debt due to Tribis Pty Ltd in place of the Consideration

shares.

Accordingly, subject to receipt of approval to issue the shares, the total value of the cash and shares to settle the 

debts to Trevisan entities will be $467,343, or $147,496 in cash, if the proposed issue of shares is not approved. 

The amount of $117,496 was paid to Tri bis Pty Ltd on 13 March 2025. 

Deed of Termination with Siah related entities. 

On 12 March 2025 the Company entered into a Deed of Termination with non-executive director Mr Adrian Siah 

and entities of which he is a director, CEA SMSF Pty Ltd and GEM Syndication Pty Ltd a related party of the 

Company ('Siah entities'). As at the time of the execution of the deed, the total amount owed to Siah entities 

amounted to $239,311. 

The deed provides for settlement of the total debt on the following terms: 

• A payment of $3,500 payable immediately upon settlement of the debt.

• Subject to shareholder approval, this issue of 100,000,000 new Ordinary Shares in the Company to Siah

entities or their nominee(s), at a notional price of A$0.001 per share ($100,000) ('Consideration Shares').

If shareholder approval is not received within 90 days of the date of the deed (9 June 2025) then an

additional sum of $30,000 will be payable as a debt due to Siah entities in place of the Consideration

shares.

Accordingly, subject to receipt of approval to issue the shares, the total value of the cash and shares to settle the 

debts to Siah entities will be $103,500, or $33,500 in cash, if the proposed issue of shares is not approved. 

The amount of $3,500 was paid to Adrian Siah on 13 March 2025. 

Termination deed with convertible note holder, Ms Wenqing Li 

In respect to a convertible note with a sophisticated investor, Ms Wenqing Li, which is disclosed above at note 4e, 

on 5 February 2025 the Company entered into a Deed of Termination to settle the debt. 

In full and final settlement of all of the Company's obligations with the Note Deed, Ms Li and the Company agreed 

that the Company would make a payment of $104,000, representing those items listed at (a)(i) to (a)(iii) at note 4e. 

This amount was paid by the Company on 13 February 2025 and 24 February 2025. 
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IBDO 
Tel: +61 2 9251 4100 
Fax: +61 2 9240 9821 
www.bdo.com.au 

Level 11, 1 Margaret Street 
Sydney NSW 2000 
Australia 

DECLARATION OF INDEPENDENCE BY IAN HOOPER TO THE DIRECTORS OF ASSETOWL LIMITED 

As lead auditor for the review of AssetOwl Limited for the half-year ended 31 December 2024, I declare 

that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in

relation to the review; and

2. No contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Assetowl Limited and the entities it controlled during the period. 

Ian Hooper 

Director 

BOO Audit Pty Ltd 

Sydney, 11 April 2025 

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of A.C.N. 
050 110 275 Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and A.C.N. 050 110 275 Ltd are 
members of BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of 
independent member firms. Liability limited by a scheme approved under Professional Standards Legislation. 
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