Form 603
Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: IDP EDUCATION LIMITED
ACN: 117 676 463
ASX Code: IEL

1. Details of substantial holder

Name: Insignia Financial Ltd
ACN: 100 103 722

This notice is given by Insignia Financial Ltd on behalf of itself and its subsidiaries.
The holder became a substantial shareholder on: 10-Apr-2025
2. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting interest

in the scheme that the substantial holder or an associate had a relevant interest in on the
date the substantial holder is as follows:

| Class of Number of Person's votes Voting Power
securities securities
| Ordinary 14,198,100 14,198,100 5.101%

3. Details of present registered holders

The persons registered as holders of the securities are as follows:

Holder Registered Person Nature of Class & Person's
holder of Entitled relevant Number votes
securities to be interest (Ord)

holder
J.P. Morgan Pursuant to
OnePath Funds Nominees section 608 of
Management Limited (ACN | Australia Pty the Corporations
003 002 800) Limited Act 876,915 876,915

Pursuant to
section 608 of
Oasis Funds Management Bond Street the Corporations
Limited (ACN 106 045 050) | Custodians Limited Act 2,613 2,613

Pursuant to
section 608 of

MLC Investments Ltd (ACN | National Nominees the Corporations
004 278 899) Limited Act 8,663,849 8,663,849
MLC Investments Ltd (ACN | UBS Nominees Pty Pursuant to

004 278 899) Ltd section 608 of 427,551 427,551




the Corporations
Act

JPMorgan Pursuant to
Nominees section 608 of
IOOF Investment Services Australia Pty the Corporations
Ltd (ACN 007 350 405) Limited Act 4,086,355 4,086,355
Pursuant to
IOOF Investment section 608 of
Management Ltd (ACN 006 | IOOF Investment the Corporations
695 021) Services Ltd Act 140,817 140,817

4. Consideration

The consideration paid for each relevant interest and acquired in the four months prior to the
day that the substantial holder became a substantial holder is as follows:

Date Person Nature Consideration | Class & | Person’
number | s votes
(ord)

IOOF Investment Management Purchased on

10/12/2024 Ltd (ACN 006 695 021) market 9987.03 787 787
IOOF Investment Management

10/12/2024 Ltd (ACN 006 695 021) Sold on market -4602.51 -370 -370
IOOF Investment Management Purchased on

11/12/2024 Ltd (ACN 006 695 021) market 4039.84 331 331
IOOF Investment Management

12/12/2024 Ltd (ACN 006 695 021) Sold on market -110.97 -7 -7

12/12/2024 MLC Investments Ltd (ACN 004 Purchased on 811047.9 67,733 67,733
278 899) market

13/12/2024 MLC Investments Ltd (ACN 004 Purchased on 82861 21 6,767 6,767
278 899) market
OnePath Funds Management

16/12/2024 Limited (ACN 003 002 800) Sold on market -105556.71 -8,696 -8,696

16/12/2024 MLC Investments Ltd (ACN 004 Purchased on 48421111 39,649 39,649
278 899) market
IOOF Investment Management Purchased on

17/12/2024 Ltd (ACN 006 695 021) market 5403.26 438 438
Oasis Funds Management Purchased on

18/12/2024 Limited (ACN 106 045 050) market 2035.27 166 166
IOOF Investment Management Purchased on

18/12/2024 Ltd (ACN 006 695 021) market 2818.8 232 232
OnePath Funds Management

19/12/2024 Limited (ACN 003 002 800) Sold on market -104690.96 -9,034 -9,034
IOOF Investment Management Purchased on

19/12/2024 Ltd (ACN 006 695 021) market 23570.59 2,042 2,042
IOOF Investment Services Ltd Purchased on

19/12/2024 (ACN 007 350 405) market 325802.57 27,787 27,787

19/12/2024 MLC Investments Ltd (ACN 004 Purchased on 438673.59 37.869 37.869
278 899) market
OnePath Funds Management

20/12/2024 Limited (ACN 003 002 800) Sold on market -149000.71 -12,996 -12,996
IOOF Investment Management Purchased on

20/12/2024 Ltd (ACN 006 695 021) market 8033.98 698 698
OnePath Funds Management

24/12/2024 Limited (ACN 003 002 800) Sold on market -52420.79 -4,238 -4,238
IOOF Investment Management Purchased on

24/12/2024 Ltd (ACN 006 695 021) market 19997.46 1,614 1,614




OnePath Funds Management

2711212024 | 128 A N 003 002 500) Sold on market -104609.71 8532 |  -8,532
30/12/2024 'L?do(':Agﬁeosgg%gtS'\g‘;T;‘gemem Sold on market -149.18 12 12
30/12/2024 2"7L8C8'g§’)63tme”ts Ltd (ACN 004 E}‘gfi@i‘sed on 138273.82 | 11,103 | 11,103
31/12/2024 S”m‘ft':; ?jtTA%‘QdOSOgAgggggég‘f”t Sold on market 1102702.31 8,154 |  -8,154
ooz | OO e e | PUCoo o | yeaa| a1
2/01/2025 2"7L8C8'gg)93tme”ts Ltd (ACN 004 | 5514 on market 7343.3 590 590
ooz | OO e anens | Puciedon = w  u
6/01/2025 L?f(ig‘megég‘%g%'\g;ri‘?gemem r':]‘gr‘f(g?sed on 1994.22 162 162
6/01/2025 2”7L8C8'gg)e3tmems Ltd (ACN 004 | 5414 on market 51827.13 4147 | -4147
7/01/2025 I'_?&';gﬁeg’gg%gtS'\g‘;T)"gemem E‘er‘l’(ré‘i‘sed on 5267.54 375 375
7/01/2025 '(285 gna’fgtsrgezése”ices Ltd Z‘g&iﬁ‘sed on 101271646 | 78,772 | 78772
anszons | SO e | PuCeos i | pie|  m|
9/01/2025 | OnePath Funds Management Sold on market -34243.01 2728 | 2,728
Limited (ACN 003 002 800) : :
9/01/2025 2/I7L8C8Igg)estments Ltd (ACN 004 rFT’]l;rr(I:(r;?sed on 96999 08 7723 7723
15/01/2025 L?f(ig‘meggg‘%gg'\ggﬁ‘geme”t Sold on market -88.74 7 7
15/01/2025 '(285 'O”(;’fzg'ge:é;er"ices Ld Sold on market 1128352.86 7824 | 7,824
16/01/2025 2”7L808'gg)93tmems Ltd (ACN 004 E]‘;rrig?sed on 270106.65 | 21,164 | 21,164
20/01/2025 821?2 zt?A@QdosogAggggggg;m Sold on market 1113765.9 8832| -8832
20/01/2025 'L?f(FAg‘meggg‘Zgg“g;g’;‘gemem Sold on market 11120.71 87 87
21/01/2025 | NP ‘;”(‘ A@Qdoso'g"gggggt%)em Sold on market 9084032 |  -6,987 |  -6,987
21/01/2025 'Lct’(f('zgﬁeosgg%gts'\gzrf;‘gemem Purchased on 3309.62 254 254
s | O Do oo | et | | w| s
23/01/2025 | P ‘3”(‘ A%‘Qdosog"ggggsegfm Sold on market 110350198 8213 | -8213
23/01/2025 'Lct’(f('zgﬁeosgg%gts'\gzrf;‘gemem Sold on market 170287 |  -1,352|  -1,352
23/01/2025 2"7L8C8'5‘£‘)’)65tme”t5 Hd (ACN 004 Purchased on 533607.28 | 42,286 | 42,286
24/01/2025 8&?@ ?r(‘AFg,il‘doso';"ggggsega?m Sold on market 1103162.45 8,009 |  -8,009
28/01/2025 'L?C?(':Ag‘,‘\l’egég%gts'\ggqf;‘geme”t r':}‘;rrig‘i‘sed on 13220.21 1,019 1,019
29/01/2025 'L?C?(':Ag‘megé?%gts'\g‘gq?gemem Sold on market 52.66 4 4
20/01/2025 MLC Investments Ltd (ACN 004 Purchased on 708662.24 53768 53768

278 899)

market




IOOF Investment Management

3010172025 | |37 N 006 605 021, Sold on market -4017.26 304 304
30001/2025 | pro ooy Ld (ACN 0041 5514 on market 61802546 | -46,888 | -46,888
31/01/2025 I'_?&'Zgﬁfgg%gt5“£q§‘geme”t purchased on 13976.04 1,054 1,054

3/02/2025 L?f(ig‘megég‘%g%'\g;ri‘?gemem r':]‘gr‘f(g?sed on 8114.66 588 588

5/02/2025 L?f(ig‘megég‘%g%'\g;ri‘?gemem r':]‘gr‘f(g?sed on 6994.03 563 563

6/02/2025 2"7L8C8'gg)93tme”ts Ltd (ACN 004 r':]‘gr‘f(g?sed on 213257.93 17,491 | 17,491

7/02/2025 L?f(ig‘megég‘%g%'\g;ri‘?gemem r':]‘gr‘f(g?sed on 12730.6 1,040 1,040
10/02/2025 '(285 'O”O"fgg”(‘)e;é;e“’ices Ltd r':]‘gr‘f(g?sed on 374248.84 | 30,384 | 30,384
11/02/2025 'L?(?(':Agmeggg‘%gg“g%‘gemem ;‘;rr‘l:(g?sed on 25080 2,000 2,000
s |00 Moo | oo | oow|  w|
12/02/2025 L?f(';g‘&eg’gg%gts'\g‘;q")"gemem Z‘g&iﬁ‘sed on 2986.28 242 242
e | 9 st g | Fuensot® | porr|  wr|
A I R
13/02/2025 2"7L8C8'g$’)65tme”ts Ltd (ACN 004 ;‘gf‘l’g‘i‘sed on 605156.58 | 48,749 | 48,749
el = I
17/02/2025 L?f(ig‘meggg‘%gg'\ggﬁ‘geme”t E]‘;rrig?sed on 7472.32 608 608
vz 0 esmenaiomar | Pucisedor wal o]
17/02/2025 '(285 g”g’f;g”c‘)e;‘éss)er"ices Ld | Soid on market 11009553 | 7,940 | -7,940
Tl e ) I
19/02/2025 | NP ‘;”(‘ A@Qdoso'g"ggggsega)e”t Sold on market 9942731 | 8260 |  -8,260
19/02/2025 'Lct’(f('zgﬁeosgg%gts'\gzrf;‘gemem Sold on market -10369.68 853 853
sovaages | 9 et Wagaren | oo | o
20/02/2025 2"7L8C8'gg)65tme”ts Ltd (ACN 004 Z‘;rr‘f(r;?se" on 505288.82 | 40,787 | 40,787
21/02/2025 | P ‘3”(‘ A%‘Qdosog"ggggsegfm Sold on market 3616356 | 2,948 |  -2,948
2410212025 | On°F "3”(‘ A':é‘ﬂdoso'g"ggggggfm Sold on market 552469 |  -4552|  -4,552
24/02/2025 'L?C?(':Ag‘megé?%gts'\g‘gq?gemem r':}‘;rrig‘i‘sed on 4957.2 408 408
25/02/2025 8&?@ ?r(‘AFg,il‘doso';"ggggsega?m Sold on market -253369.39 |  -20,874 | -20,874
26/02/2025 | OMor ?r(‘AFg,il‘doso';"ggggsega?m Sold on market 62250.7 | 5215 |  -5215
26/02/2025 | |OCF Investment Management | g5y o market -3559.14 -300 -300

Ltd (ACN 006 695 021)




IOOF Investment Management

26/02/2025 Ltd (ACN 006 695 021) Sold on market -58.75 -5 -5
27/02/2025 MLC Investments Ltd (ACN 004 Purchased on 501724.87 46,016 46,016
278 899) market
IOOF Investment Management
28/02/2025 Ltd (ACN 006 695 021) Sold on market -11762.52 -1,094 -1,094
IOOF Investment Services Ltd
28/02/2025 (ACN 007 350 405) Sold on market -31163.91 -2,451 -2,451
Oasis Funds Management Purchased on
3/03/2025 Limited (ACN 106 045 050) market 1743.59 168 168
OnePath Funds Management
3/03/2025 Limited (ACN 003 002 800) Sold on market -26720.69 -2,634 -2,634
3/03/2025 2"7L8C8'gg)93tme”ts Ld (ACN 0041 5614 on market 110115079 | -9.433 |  -9,433
3/03/2025 2"7L8C8'gg)93tme”ts Ld (ACN 0041 5614 on market 2442181 | 22,775 | -22,775
OnePath Funds Management
4/03/2025 Limited (ACN 003 002 800) Sold on market -29909.77 -3,006 -3,006
IOOF Investment Management Purchased on
410812025 || 1" (ACN 006 695 021) market 9.98 1 1
4/03/2025 g";;gggf“mems Ltd (ACN 004 | 514 on market 10482211 | -10,033 | -10,033
4103/2025 g";;gggf“mems Ld (ACN 0041 5514 on market 25305454 | 24221 | -24221
Oasis Funds Management Purchased on
5/08/2025 | |iited (ACN 106 045 050) market 2030.13 208 208
IOOF Investment Management
5/03/2025 Ltd (ACN 006 695 021) Sold on market -47377.54 -4,975 -4,975
IOOF Investment Management Purchased on
6/03/2025 Ltd (ACN 006 695 021) market 10410.07 1,111 1,111
IOOF Investment Management Purchased on
6/03/2025 Ltd (ACN 006 695 021) market 9.35 1 1
6/03/2025 MLC Investments Ltd (ACN 004 Purchased on 583449.79 62,682 62,682
278 899) market
IOOF Investment Management
7/03/2025 Ltd (ACN 006 695 021) Sold on market -3698.04 -405 -405
IOOF Investment Management Purchased on
7/03/2025 Ltd (ACN 006 695 021) market 36.55 4 4
10/03/2025 MLC Investments Ltd (ACN 004 Purchased on 326662.19 35737 35737
278 899) market
IOOF Investment Management Purchased on
11/03/2025 | | 14 (ACN 006 695 021) market 88.9 10 10
OnePath Funds Management
12/03/2025 Limited (ACN 003 002 800) Sold on market -84867.09 -9,679 -9,679
IOOF Investment Management
12/03/2025 Ltd (ACN 006 695 021) Sold on market -7002.54 -798 -798
13/03/2025 MLC Investments Ltd (ACN 004 Purchased on 91200.3 7135 7135
278 899) market
IOOF Investment Management Purchased on
14/03/2025 | | 14 (ACN 006 695 021) market 9.66 L L
IOOF Investment Services Ltd Purchased on
14/03/2025 (ACN 007 350 405) market 303429.44 31,575 31,575
14/03/2025 MLC Investments Ltd (ACN 004 Purchased on 533813.21 54.509 54.509
278 899) market
14/03/2025 MLC Investments Ltd (ACN 004 Purchased on 136395.56 14.170 14.170
278 899) market
17/03/2025 | |OOF Investment Management | g4 o market -10.05 1 1

Ltd (ACN 006 695 021)




IOOF Investment Management

Purchased on

18/03/2025 Ltd (ACN 006 695 021) market 5088.6 495 495
IOOF Investment Management Purchased on
18/03/2025 | | 14 (ACN 006 695 021) market 422 4 4
IOOF Investment Management
19/03/2025 Ltd (ACN 006 695 021) Sold on market -2201.46 -214 -214
IOOF Investment Management Purchased on
19/03/2025 Ltd (ACN 006 695 021) market 20.86 2 2
IOOF Investment Services Ltd Purchased on
19/03/2025 (ACN 007 350 405) market 64786.01 6,235 6,235
19/03/2025 MLC Investments Ltd (ACN 004 Purchased on 439565.49 42.345 42.345
278 899) market
OnePath Funds Management
20/03/2025 Limited (ACN 003 002 800) Sold on market -89724.38 -9,048 -9,048
IOOF Investment Management
20/03/2025 Ltd (ACN 006 695 021) Sold on market -9.93 -1 -1
OnePath Funds Management
21/03/2025 Limited (ACN 003 002 800) Sold on market -85398.6 -8,954 -8,954
IOOF Investment Management
21/03/2025 Ltd (ACN 006 695 021) Sold on market -4796.49 -495 -495
21/03/2025 MLC Investments Ltd (ACN 004 Purchased on 4048813 4.274 4.274
278 899) market
IOOF Investment Management Purchased on
22/03/2025 Ltd (ACN 006 695 021) market 1761.42 186 186
IOOF Investment Management Purchased on
2410312025 | | 1" (ACN 006 695 021) market 19.05 2 2
2410312025 | by g Ld (ACN 0041 5614 on market 11230849 | -11,083 | -11,083
25/03/2025 MLC Investments Ltd (ACN 004 Purchased on 5608229 54 589,690 589,690
278 899) market
OnePath Funds Management
26/03/2025 Limited (ACN 003 002 800) Sold on market -174235.26 -18,262 -18,262
IOOF Investment Management
26/03/2025 Ltd (ACN 006 695 021) Sold on market -2211.94 -230 -230
OnePath Funds Management
27/03/2025 Limited (ACN 003 002 800) Sold on market -85024.6 -8,926 -8,926
IOOF Investment Services Ltd Purchased on
27/03/2025 (ACN 007 350 405) market 1104774.78 115,926 115,926
27/03/2025 MLC Investments Ltd (ACN 004 Purchased on 182301.65 19,043 19,043
278 899) market
IOOF Investment Management
28/03/2025 Ltd (ACN 006 695 021) Sold on market -1014.14 -110 -110
IOOF Investment Management Purchased on
81/03/2025 | | " (ACN 006 695 021) market 5029 535 535
IOOF Investment Management Purchased on
81/03/2025 | | " (ACN 006 695 021) market 111.35 12 12
OnePath Funds Management
1/04/2025 Limited (ACN 003 002 800) Sold on market -130390.03 -13,713 -13,713
IOOF Investment Management Purchased on
1/04/2025 Ltd (ACN 006 695 021) market 8164.91 861 861
IOOF Investment Services Ltd Purchased on
1/04/2025 (ACN 007 350 405) market 1460716.88 153,742 153,742
1/04/2025 MLC Investments Ltd (ACN 004 Purchased on 485593173 510,400 510,400
278 899) market
IOOF Investment Management Purchased on
2/04/2025 Ltd (ACN 006 695 021) market 7422.2 790 790
3/04/2025 MLC Investments Ltd (ACN 004 Purchased on 864175.42 94.314 94.314

278 899)

market




IOOF Investment Services Ltd Purchased on

4/04/2025 (ACN 007 350 405) market 291233.4 32,140 32,140

4/04/2025 MLC Investments Ltd (ACN 004 Purchased on 1465348.53 160,889 160,889
278 899) market
MLC Investments Ltd (ACN 004 Purchased on

4/04/2025 278 899) market 408771.64 45,037 45,037
IOOF Investment Management Purchased on

8/04/2025 Ltd (ACN 006 695 021) market 5280 600 600
IOOF Investment Management Purchased on

8/04/2025 Ltd (ACN 006 695 021) market 35.4 4 4
IOOF Investment Management Purchased on

9/04/2025 Ltd (ACN 006 695 021) market 8.29 ! !
IOOF Investment Services Ltd Purchased on

9/04/2025 (ACN 007 350 405) market 1769128.23 209,861 209,861

9/04/2025 MLC Investments Ltd (ACN 004 Purchased on 1235199 35 148,206 148,206
278 899) market
IOOF Investment Management

10/04/2025 Ltd (ACN 006 695 021) Sold on market -9.09 -1 -1
10/04/2025 MLC Investments Ltd (ACN 004 Purchased on 1198899 93 131,698 131,698

278 899) market

5. Associates

Name & ACN

Nature of association

Not applicable

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Insignia Financial Ltd

Level 1, 800 Bourke Street
Docklands Victoria 3008

IDP EDUCATION LIMITED

Level 10, 697 Collins Street, DOCKLANDS,
VIC, AUSTRALIA, 3008

J.P. Morgan Nominees Australia Pty Limited

32/225 George Street
The Rocks NSW 2000

OnePath Funds Management Limited

Level 1, 800 Bourke Street
Docklands, VIC 3008

Oasis Funds Management Limited

Level 1, 800 Bourke Street
Docklands, VIC 3008

OnePath Custodians Pty Limited

Level 1, 800 Bourke Street
Docklands, VIC 3008

IOOF Investment Services Ltd

Level 1, 800 Bourke Street
Docklands, VIC 3008

IOOF Investment Management Ltd

Level 1, 800 Bourke Street
Docklands, VIC 3008

Bond Street Custodians Limited

50 Martin Place
Sydney NSW 2000

MLC Investments Limited

Level 1, 800 Bourke Street
Docklands, VIC 3008

National Nominees Limited

Level 1, 800 Bourke Street
Docklands, VIC 3008

UBS Nominees Pty Ltd

Level 16, Chifley Tower, 2 Chifley Square
Sydney NSW 2000




