ASXe MPW METAL POWDER

Metal Powder Works Doubles Production Capacity

Metal Powder Works Limited (ASX: MPW) (“the Company or "MPW"), a producer of high-
quality metal powders for additive manufacturing and other advanced applications, is pleased
to announce that it has met a milestone in the planned product development, which doubles
the capacity of the DirectPowder™ process. The existing equipment can now produce twice
as much powder without additional CAPEX investment. The development is attainable
through the advancement in tooling and process optimization. The milestone is one of many
to come that will scale the technology to meet expected demand.

The team also completed a second milestone that increased material utilization. This change
minimizes material waste and increases cycle time, with more bar being converted to powder,
reducing the production cycle time up to 40%. Both milestones are part of a planned
development program that can be utilized on the existing DirectPowder™ process equipment
and the new system currently in development.

These developments increase MPW'’s capacity to over 100 metric tons of copper, nickel
aluminium bronze (NAB), and copper nickel (CuNi) bronze alloys as the Company looks to
establish itself as a USA based production source for the Defence Industrial Base (DIB). MPW
has already provided trial amounts of the CuNi Bronze for US naval applications.

Copper-nickel (CuNi) and nickel aluminum bronze (NAB) alloys are highly valued for their
exceptional resistance to seawater corrosion, strength, and wear resistance. The North
American CuNi market, valued at $593.87 million in 2022, is projected to grow to $802.79
million by 2028, driven by expanding marine and industrial sectors (. In 2024, MPW and
HAMR Industries worked together to manufacture a representative valve body using CuNi
powder and cold spray (Figure 1). Overall, the global metal powder market was estimated at
USD 6.92 billion in 2024 and is projected to grow at a CAGR of 5.8% due to increasing demand
for additive manufacturing components in aerospace and defence @.

Metal Powder Works Co-Founder and Managing Director, John Barnes, commented: “We
have delivered on two of our stated milestones with the implementation of these technology
improvements on time and budget. Our team is demonstrating how we can scale the
Company'’s capacity without the costly CAPEX associated with other technologies.”
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METAL POWDER

Maritime Valve Component

Material: Culi 70130

The MPW engineering team is continuing to look at innovations to maximize production
efficiencies.

This announcement has been authorised for release by the Board of Directors.

1. Business Market Insights 2024
2. AM Research market report 2024
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METAL POWDER

ABOUT METAL POWDER WORKS

Metal Powder Works Limited (ASX:MPW) manufacturing base is in Pittsburgh, USA and specialises in the
production of high-quality metal powders for additive manufacturing and other advanced applications. MPW has
developed a patented, non-thermal powder production process known as DirectPowder™. The MPW process
represents the first true innovation in powder manufacturing in over 50 years. This innovative method converts
premium bar stock into quality powder for a variety of materials and applications, significantly improving yield and
affordability. MPW currently has 16+ powders in production including high strength aluminum, Copper and Copper
Nickel alloys, and specialty alloys including CP-Ti and Zircaloy. In 2024, Metal Powder Works was named as
Material Company of the Year by the 3D Printing Industry Awards.

For further information please see www.metalpowderworks.com

FORWARD LOOKING STATEMENTS

Statements contained in this release, particularly those regarding possible or assumed future performance,
revenue, costs, dividends, production levels or rates, prices or potential growth of
Metal Powder Works Limited, are, or may be, forward looking statements. Such statements relate to future events
and expectations and, as such, involve known and unknown risks and uncertainties. Actual results and
developments may differ materially from those expressed or implied by these forward-looking statements
depending on a variety of factors.

T: +61 8 8072 1400
W: https://www.metalpowderworks.com/
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