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JOHNS LYNG GROUP LIMITED (ASX: JLG) 
ASX Statement 

Johns Lyng Group Receives Conditional and Non-Binding Indicative Proposal from PEP 

Reference is made to the article in the 'Street Talk' column of the Australian Financial Review this morning. 

Johns Lyng Group (ASX: JLG) (JLG or the Company) confirms that after market close on 16 May 2025 it received 

a non-binding indicative offer proposal from Pacific Equity Partners, on behalf of funds it advises, (PEP) to 

acquire 100% of the issued shares of the Company by way of a scheme of arrangement (Indicative Proposal), 

with certain members of JLG’s senior management team including JLG’s largest shareholder, Scott Didier, 

Managing Director and Chief Executive Officer, being offered the opportunity to receive scrip consideration to 

retain an interest in the JLG business.  

The Indicative Proposal is subject to a number of conditions customary for transactions of this nature. 

An Independent Board Committee, comprising JLG Non-executive Chair, Peter Nash, and non-executive 

directors, Peter Dixon, Alison Terry and Alexander Silver was formed following the receipt of the Indicative 

Proposal. The Independent Board Committee has decided to grant PEP a period of exclusivity to facilitate PEP’s 

confirmatory due diligence process to enable PEP to put forward a binding offer.  

This period of exclusivity expires at 5.00pm (Sydney, Australia time) on 11 July 2025, during which the customary 

fiduciary exception will not apply for the 4 weeks commencing 29 May 2025. A copy of the Exclusivity Deed 

between JLG and PEP dated 29 May 2025 is attached to this announcement.  

Shareholders do not need to take any action in relation to the Indicative Proposal. It should be noted that there 

is no certainty that the discussions with PEP will result in any transaction and no assurance is given that a 

transaction will proceed. Any such transaction would require approval by JLG's Independent Board Committee, 

and be subject to approval from the Foreign Investment Review Board and ultimately subject to approval from 

JLG’s shareholders and the Court (among other conditions). 

JLG has engaged J.P. Morgan and Nomura as its financial advisers and MinterEllison as its legal adviser. 

ENDS 

This announcement was authorised by the Independent Board Committee of Johns Lyng Group Limited. 

For further information, contact: 

Investors & Media  Company Secretary 

Patrick Rasmussen  Lisa Dadswell   

t) 0430 159 690 t) 0424 029 991

e) prasmussen@prx.com.au e) lisa.dadswell@sourceservices.com.au
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About Johns Lyng Group Limited 

Johns Lyng Group Limited (JLG) is an integrated building services group delivering building and restoration services across 

Australia and the US. JLG’s core business is built on its ability to rebuild and restore a variety of properties and contents  

after damage by insured events including impact, weather and fire events. Beginning in 1953, JLG has grown into an 

international business with over 2,300 employees servicing a diversified client base comprising major insurance 

companies, commercial enterprises, local and state governments, body corporates/owners’ corporations and retail 

customers. JLG defines itself by delivering exceptional customer service outcomes every time.  
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