
To Company Name/Scheme PeopleIN Ltd

ACN/ARSN: 39 615 173 076 Source: Australian Securities & Investments Commission

1. Details of substantial holder  (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

8 August 2025
The previous notice was given to the company on 19 March 2025
The previous notice was dated 19 March 2025

2. Previous and present voting power

Previous notice

Person's votes Voting Power (%) (5) Person's votes Voting Power (%) (5)

Ordinary 13,263,926                                                                                      12.20 12,083,761                                                                    11.12 

3. Changes in relevant interests

Date of change Person whose relevant interest 

changed

Nature of change (6) Consideration given in 

relation to change (7)

Class & number of 

securities affected

Person's votes affected

19/03/2025 Citicorp Nominees Pty Limited Buy on the Market 24,125.99$                                28,103                                               28,103                                           
20/03/2025 Citicorp Nominees Pty Limited Buy on the Market 8,529.15$                                   9,897                                                  9,897                                              
26/03/2025 BNP Paribas Securities Services Buy on the Market 5,773.15$                                   6,546                                                  6,546                                              
26/03/2025 Citicorp Nominees Pty Limited Buy on the Market 1,299.97$                                   1,474                                                  1,474                                              
26/03/2025 HSBC Buy on the Market 580.31$                                       658                                                      658                                                  
26/03/2025 Northern Trust Buy on the Market 2,945.67$                                   3,340                                                  3,340                                              
27/03/2025 BNP Paribas Securities Services Buy on the Market 8,789.35$                                   9,854                                                  9,854                                              
27/03/2025 Citicorp Nominees Pty Limited Buy on the Market 1,978.37$                                   2,218                                                  2,218                                              
27/03/2025 HSBC Buy on the Market 883.04$                                       990                                                      990                                                  
27/03/2025 Northern Trust Buy on the Market 4,483.87$                                   5,027                                                  5,027                                              
28/03/2025 BNP Paribas Securities Services Buy on the Market 4,487.00$                                   5,000                                                  5,000                                              
28/03/2025 BNP Paribas Securities Services Buy on the Market 25,573.64$                                28,378                                               28,378                                           
28/03/2025 Citicorp Nominees Pty Limited Buy on the Market 17,948.00$                                20,000                                               20,000                                           
28/03/2025 Citicorp Nominees Pty Limited Buy on the Market 5,757.63$                                   6,389                                                  6,389                                              
28/03/2025 HSBC Buy on the Market 2,569.26$                                   2,851                                                  2,851                                              
28/03/2025 HSBC Sell on the Market 49,357.00$                                55,000                                               55,000                                           
28/03/2025 Northern Trust Buy on the Market 13,046.36$                                14,477                                               14,477                                           
28/03/2025 Northern Trust Buy on the Market 26,922.00$                                30,000                                               30,000                                           
31/03/2025 BNP Paribas Securities Services Buy on the Market 32,192.01$                                35,560                                               35,560                                           
31/03/2025 HSBC Buy on the Market 27,721.61$                                30,561                                               30,561                                           

1/04/2025 BNP Paribas Securities Services Buy on the Market 30,890.08$                                34,266                                               34,266                                           
1/04/2025 HSBC Buy on the Market 30,890.08$                                34,266                                               34,266                                           
2/04/2025 BNP Paribas Securities Services Buy on the Market 16,433.03$                                18,231                                               18,231                                           
2/04/2025 HSBC Buy on the Market 16,433.03$                                18,231                                               18,231                                           
3/04/2025 BNP Paribas Securities Services Buy on the Market 10,272.02$                                11,671                                               11,671                                           
3/04/2025 HSBC Buy on the Market 10,271.14$                                11,670                                               11,670                                           
4/04/2025 BNP Paribas Securities Services Buy on the Market 119,541.86$                              138,007                                            138,007                                        
4/04/2025 HSBC Buy on the Market 7,440.99$                                   8,695                                                  8,695                                              

10/04/2025 HSBC Sell on the Market 76,735.46$                                94,595                                               94,595                                           
10/04/2025 Northern Trust Buy on the Market 76,735.46$                                94,595                                               94,595                                           
14/04/2025 HSBC Sell on the Market 408,804.74$                              509,414                                            509,414                                        
14/04/2025 Northern Trust Buy on the Market 408,804.74$                              509,414                                            509,414                                        
29/04/2025 Citicorp Nominees Pty Limited Buy on the Market 23,972.27$                                30,000                                               30,000                                           

7/05/2025 HSBC Sell on the Market 5,724.34$                                   8,000                                                  8,000                                              
14/05/2025 Northern Trust Sell on the Market 220,763.25$                              300,000                                            300,000                                        

Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

There was a change in the interest of the substantial holder on

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in 

when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Present notice

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial 

holder was last required to give a substantial holding notice to the company or scheme are as follows:
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19/05/2025 BNP Paribas Securities Services Sell on the Market 35,546.62$                                50,000                                               50,000                                           
19/05/2025 HSBC Sell on the Market 35,546.62$                                50,000                                               50,000                                           
10/06/2025 BNP Paribas Securities Services Sell on the Market 488,625.72$                              792,913                                            792,913                                        
26/06/2025 HSBC Sell on the Market 2,056.35$                                   3,000                                                  3,000                                              

2/07/2025 HSBC Buy on the Market 87,041.82$                                118,521                                            118,521                                        
2/07/2025 HSBC Sell on the Market 87,041.82$                                118,521                                            118,521                                        
4/07/2025 HSBC Sell on the Market 191,346.00$                              264,619                                            264,619                                        
4/07/2025 Northern Trust Buy on the Market 191,346.00$                              264,619                                            264,619                                        

18/07/2025 HSBC Buy on the Market 4,296.73$                                   6,175                                                  6,175                                              
21/07/2025 HSBC Buy on the Market 2,325.86$                                   3,373                                                  3,373                                              
23/07/2025 HSBC Buy on the Market 2,965.92$                                   4,289                                                  4,289                                              
28/07/2025 HSBC Buy on the Market 9,361.91$                                   13,565                                               13,565                                           
29/07/2025 HSBC Buy on the Market 10,452.35$                                15,145                                               15,145                                           
30/07/2025 HSBC Buy on the Market 193.93$                                       281                                                      281                                                  

1/08/2025 HSBC Sell on the Market 27,993.84$                                40,000                                               40,000                                           
4/08/2025 HSBC Sell on the Market 10,937.00$                                16,804                                               16,804                                           
5/08/2025 HSBC Sell on the Market 644.86$                                       1,000                                                  1,000                                              
5/08/2025 HSBC Sell on the Market 57,312.00$                                90,000                                               90,000                                           
5/08/2025 Northern Trust Buy on the Market 57,312.00$                                90,000                                               90,000                                           
6/08/2025 HSBC Sell on the Market 1,713.02$                                   2,636                                                  2,636                                              
8/08/2025 HSBC Sell on the Market 93,659.71$                                152,628                                            152,628                                        
8/08/2025 Northern Trust Sell on the Market 182,481.44$                              297,372                                            297,372                                        

4. Present Relevant Interests

Holder of relevant interest Registered holder of securities Person entitled to be 

registered as holder (8)

Nature of relevant 

interest (6)

Class & number of 

securities (Ord)

Person's votes

Perennial Value Management 

Limited
HSBC HSBC 3,590,087                                   3,590,087                                        3,590,087                                    

Perennial Value Management 
Limited

Northern Trust Northern Trust
5,233,344                                   5,233,344                                        5,233,344                                    

Perennial Value Management 
Limited

Citicorp Nominees Pty Limited
Citicorp Nominees Pty 
Limited

3,260,330                                   3,260,330                                        3,260,330                                    

5. Changes in association

Name & ACN 

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Perennial Value Management Ltd

PeopleIN Ltd

Signature 

Print Name Bill Anastasopoulos Capacity Company Secretary

Date 11/08/2025

Address

Level 27, 88 Phillip St
Sydney NSW 2000
69-75 Sandgate Road, Albion, Qld 4010

Sign Here

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests 

in the company or scheme are as follows:

Nature of association
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