-

-

v

/4

Altech Batteries

Limited

ASX ANNOUNCEMENT AND MEDIA RELEASE

30 September 2025

ALTECH TO COMMENCE SELLING SODIUM NICKEL
CHLORIDE (SNC) BATTERIES WITH AMPOWER

Highlights
e Altech signs collaboration agreement with AMPower for early market entry into Europe,
Australia and the USA

e AMPower presently produces conventional zebra design sodium nickel chloride batteries
for Uninterrupted Power Supply (UPS) and are developing BESS and traction batteries

e Altech’'s CERENERGY® batteries use the same sodium nickel chloride chemistry, but
are especially designed for high performance energy storage systems (ESS)

e Altech and AMPower will cooperate on sodium nickel BESS development. Each partner
will have the authority to distribute the co-developed BESS under its own brand

e  AMPower will manufacture energy storage packs in accordance with Altech specifications
and supervision under Altech branding and distribution

e Altech gains immediate market entry and presence for sodium nickel chloride batteries
to establish its energy storage battery market especially in Europe and Australia

e CERENERGY® cell technology I/P will not be shared with AMPower

e Altech’s CERENERGY® 120 MWh battery project development in Germany remains on
track

e  Preliminary funding approval from the German Government for 46.7 million Euro having
been received

Altech Batteries Limited (ASX: ATC, FRA: A3Y) pleased to announce its immediate entry into the sodium
nickel chloride (SNC) (or previously referred as sodium alumina solid state (SAS)), battery market in
Australia, Europe and United States of America through a strategic collaboration and distribution
agreement with the current largest SNC battery manufacturer AMPower, a subsidiary of the Chilwee
Group. Chilwee is the third largest e-mobility battery manufacturer in China, with an annual turnover of
US$20 billion, 23,000 employees, and production capabilities spanning lead-acid, lithium-ion, sodium-ion,
and next-generation battery technologies. AMPower currently manufactures conventional Zebra-type
sodium nickel chloride (Na/NiCI2) solid-state batteries—using the same chemistry as CERENERGY®—
but mainly for the small Uninterrupted Power Supply (UPS) industrial market. AMPower was originally
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established as a joint venture with General Electric to produce sodium nickel chloride UPS batteries under
the Durathon brand.

In the initial phase, AMPower will produce sodium nickel chloride solid state UPS batteries for
Altech which will be under Altech brand, supervision and specification for distribution across
Australia, Europe, and the USA. This strategy provides a faster pathway to cash flow for Altech.
This will strengthen the market presence and branding of Altech while the company advances and
secures funding for its CERENERGY® 120 MWh energy storage project in Germany.

Altech Battery E4815 Altech Battery E4810 Altech Battery E1205
13 kWh 250 Ah UPS 10 kWh 205Ah UPS

Altech Battery E1109 Altech Battery S6250
9kWh 82 Ah UPS 25 kWh 40Ah UPS 20 kKWh 43 Ah

Altech Battery E620

Several battery models that will be offered by Altech immediately are shown above. These sodium
nickel chloride UPS batteries are completely fireproof, featured long cycle life, and operate
reliably in both extreme heat and cold. A key advantage of these sodium nickel chloride UPS
batteries is their capacity to stay fully charged, idle, and instantly ready for discharge for more than
10 years—without the need for regular maintenance or the frequent replacements required by lead-
acid, lithium-ion or Ni-Cad batteries. These UPS batteries also serve a unique niche in explosion-
proof environments or locations where lithium-ion batteries are restricted or banned. To
capture this market, Altech has recruited a team of experienced marketing professionals to drive the
sales process.
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ESS Batteries

In the second phase, AMPower, with its available production capacity, intends to manufacture
sodium nickel chloride batteries for the household, industrial, and grid-scale energy storage markets.
AMPower currently has a production capacity of approximately 100 MWh per annum, with the ability
to scale up to 200 MWh per annum. Altech and AMPower will cooperate on small and medium size
sodium nickel BESS development. Each partner will have the authority to distribute the co-
developed BESS under its own brand. AMPower will produce sodium nickel chloride BESS for
Altech, under Altech brand and sales managed by Altech in the three key markets Europe, Australia
and the USA. This arrangement will generate additional cash flow over and above the UPS sales,
while building product credibility and brand recognition, paving the way for the CERENERGY® 120
MWh large scale industrial energy storage project in Germany.
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Photo: AMPower Sodium Nickel Chloride Battery Facility
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This collaboration fast-tracks the commercialisation of Altech’s sodium nickel chloride (Na/NiCl;) solid-
state battery technology, enabling immediate production of Altech-branded battery packs to meet growing
customer demand, reinforced by strong interest from existing offtake partners. Crucially, the arrangement
excludes any transfer or sharing of Altech’s proprietary IKTS CERENERGY® battery cell
technology with AMPower, ensuring complete protection of Altech’s intellectual property. And vice versa,
AMPower will not transfer or share AMPowers Durathon® battery cell technology with Altech, ensuring
complete protection of the intellectual property of GE and Chilwee.

Under the agreement, AMPower will manufacture the battery cells, integrate the battery management and
thermal systems, and assemble the grid-ready battery packs. AMPower will also provide customers with
the required warranties and performance guarantees for the grid systems. Altech will define the technical
specifications and operational modes tailored to a range of energy storage and BESS applications, while
overseeing production, branding, regional certifications, marketing, and distribution across Europe, the
United States, and Australia. All products produced by AMPower on requirements of Altech will be marketed
under the Altech brand and interface, and will comply with international battery standards. This collaboration
positions Altech to fast-track its entry into the grid battery market and establish an immediate commercial
presence across its key regions.

BENEFITS FOR AMPOWER

AMPower’s current facility is operating at an annual production rate of approximately 100 MWh, primarily
supplying the small-scale UPS commercial market with 20-30 kWh battery units. The company has the
ability to scale production to 200 MWh per annum with minimal additional capital investment. By supplying
Altech’s grid-scale battery packs, AMPower will be able to substantially increase its individual cell
production volumes, unlocking greater economies of scale and reducing overall unit costs. Altech will
provide the sales expansion needed to drive this market entry and support the ramp-up of AMPower’s
operations.

BENEFITS FOR ALTECH

Altech’s new go-to-market strategy is designed to accelerate commercial progress and operational
readiness while delivering early financial returns. By launching UPS and grid-scale battery packs ahead of
commissioning its CERENERGY® plant in Germany, Altech will establish a steady revenue stream to
offset operational costs and reduce reliance on external funding during the transition to full-scale
production. Early market entry enables Altech to build a customer base across key regions—including
Australia, Europe, and the United States—while strengthening brand recognition and market credibility.
This first-mover advantage also mitigates risks from competing battery technologies, as Altech’s sodium
nickel chloride (Na/NiCl,) batteries gain real-world application experience ahead of rivals.

The collaboration further provides Altech with direct exposure to battery production and systems
integration, offering hands-on experience in areas such as BESS assembly, energy management
systems, and system thermal control. These practical insights will support the refinement and optimisation
of Altech’s CERENERGY® battery packs.
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SAME CHEMISTRY - ORIGINAL TECHNOLOGY

ZEBRA cells originally designed in the early 90s employ the same sodium nickel chloride (Na/NiCl ) cell

chemistry that forms the basis of Altech’s CERENERGY® technology, however with an entirely different
geometry and use profile. This proven chemistry is inherently non-flammable, highly tolerant of extreme

temperatures, and delivers long cycle life with stable performance. ZEBRA batteries are particularly well
suited for UPS systems and smaller energy storage applications.

CERENERGY® represents the next generation of sodium nickel chloride
technology, featuring an advanced tubular design that enhances thermal
management, improves electrochemical efficiency, and delivers higher .
energy density beside simplifying the manufacturing process whilst pr
increasing quality, reliability and performance. Its simplified architecture M
reduces inactive material, substantially lowers system costs, and
increases reliability—making it a scalable and robust solution for grid -
scale stationary energy storage. Notably, the new cell design delivers a
2.6-fold increase in capacity, rising from 38 Ah to 100 Ah, marking a
significant leap in performance. In addition CERENERGY® feature a
number of other improvements in terms of material composition, ,
electrode design and composition, which are part of the confidential IP 38 Ah ) 100 Ah
and shall not be publicised.
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Importantly, the cooperation with AMPower ZEBRA UPS batteries followed by small and medium size
energy storage systems with the branding of Altech helps build market acceptance of sodium nickel
chloride technology while fully complementing, rather than competing with, the development of the
CERENERGY® grid scale battery storage production project in Germany

Photo: Strategic Cooperation Signing Ceremony
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Altech Group Managing Director Iggy Tan said:

“Altech is experiencing exceptional interest in our sodium nickel chloride solid-state battery technology,
especially from customers seeking safer, more reliable alternatives to lithium-ion. These batteries are
inherently fireproof, perform reliably in extreme temperatures, and offer strong environmental credentials -
making them an ideal fit for the needs of the stationary energy storage market. Growing concerns over
battery fire risks, particularly in data centres and Al facilities, are further accelerating demand. Our
collaboration with AMPower enables immediate production, and our offtake customers are eager to secure
supply. With special focus on UPS as well as small and medium size energy storage this early market entry
Strategy is augmenting and not competing with the large scale grid energy storage Cerenergy Battery
strategy. By moving quickly to meet this demand, Altech is positioning itself as a leader in what we see as
the next major wave in battery storage innovation.”

DETAILS OF AGREEMENT

Key Point Summary

Altech collaboration as none-exclusive distributor of AMPower's sodium nickel chloride UPS

NS ENEIS D0 battery products in Europe (excl. some minor regions), Australia and USA under the Altech brand

Altech collaboration in the specifiction, development and distribution of small and medium size

S CEITE e energy storage systems with Zebra battery cells.
Includes existing AMPower UPS modules, cabinets, and containers, plus future 2.1 MWh/ up to
Product Scope .
200 MWh grid-scale energy storage packs.
Market Focus Small and medium size commercial, consumer and industrial customers*.
OEM Branding Batteries manufactured by AMPower, under specification and supervision of Altech, will carry the

Altech brand and trademarks.

AMPower must meet Altech’s specifications, CE/IEC standards, and maintain ISO9001 support;

Quality & Compliance Altech retains inspection rights.

3-year comprehensive product warranty, technical assistance from AMPower, with defects

WIS ST ! addressed through replacement or credit

Installation, Integration and  Altech will carry out the installation at site either directly or with local system integration partners.
Maintenance Maintenance and state of health monitoring will be carried out by Altech.

Agreements runs until 31 Dec 2030, governed by Hong Kong Law with mutal confidential and

LS ¢ COTEETER ASX disclosure provisions. The agreement may be extendet by mutual consent.

*Whereby Cerenergy Grid Pack focus is large scale utility & renewable energy providers, grid operators, city council, large industrial users
and the defence industry

End
Authorised by: Iggy Tan (Managing Director)
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Altech Batteries Interactive Investor Hub

Altech’s interactive Investor Hub is a dedicated channel where management interacts regularly with
shareholders and investors who wish to stay up-to-date and to connect with the Altech Batteries leadership
team. Sign on at our Investor Hub https://investorhub.altechgroup.com or alternatively, scan the QR code

below.

,,/ to join the Altech Batteries investor
community

Altech Batteries

For more information, please contact:

Corporate

lggy Tan Martin Stein

Managing Director CFO & Company Secretary
Altech Batteries Limited Altech Batteries Limited

Tel: +61 8 6168 1555 Tel: +61 8 6168 1555

Email: info@altechgroup.com Email: info@altechgroup.com
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About Altech Batteries Ltd (ASX:ATC) (FRA:A3Y)

CERENERGY® Batteries Project

Altech Batteries Ltd is a specialty battery technology company that has a joint venture agreement with world leading German government
battery institute Fraunhofer IKTS (“Fraunhofer”) to commercialise the revolutionary CERENERGY® Sodium Chloride Solid State (SCSS)
Battery. CERENERGY® batteries are the game-changing alternative to lithium-ion batteries. CERENERGY?® batteries are fire and
explosion-proof; have a life span of more than 15 years and operate in extreme cold and desert climates. The battery technology uses
table salt and is lithium-free; cobalt-free; graphite-free; and copper-free, eliminating exposure to critical metal price rises and supply
chain concerns.

The joint venture is commercialising its CERENERGY® battery, with plans to construct a 120 MWh production facility on Altech’s land
in Saxony, Germany. The facility intends to produce CERENERGY® battery modules to provide grid storage solutions to the market.

ALTECH

cerenergy’

Sodium Chloride Solid State Batteries
Silumina Anodes™ Battery Materials Project
Altech Batteries has licenced its proprietary high purity alumina coating technology to 75% owned subsidiary Altech Industries Germany
GmbH (AIG), which has finalised a Definitive Feasibility Study to commercialise an 8,000tpa silicon alumina coating plant in the state of
Saxony, Germany to supply its Silumina Anodes™ product to the burgeoning European electric vehicle market.
This Company’s game changing technology incorporates high-capacity silicon into lithium-ion batteries. Through in house R&D, the
Company has cracked the “silicon code” and successfully achieved a 30% higher energy battery with improved cyclability or battery life.
Higher density batteries result in smaller, lighter batteries and substantially less greenhouse gases, and is the future for the EV market.
The Company’s proprietary silicon product is registered as Silumina Anodes™.
The Company is in the race to get its patented technology to market, and recently announced the results of a Definitive Feasibility Study
for the construction of a 8,000tpa Silumina Anodes™ material plant at AIG’s 14-hectare industrial site within the Schwarze Pumpe
Industrial Park in Saxony, Germany. The European silicon feedstock supply partner for this plant will be Ferroglobe. The project has
also received green accreditation from the independent Norwegian Centre of International Climate and Environmental Research
(CICERO). To support the development, AIG has commenced construction of a pilot plant adjacent to the proposed project site to allow
the qualification process for its Silumina Anodes™ product. AIG has executed NDAs with German and North American automakers and

battery material supply chain companies.
Silumina An#des™
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