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Market Update

WA Kaolin Limited (“WA Kaolin” or “the Company”) (ASX: WAK) advises that following the retirement
of its Chair, Dr John White, (previously announced on the 11™ September 2025) the Board has resolved
to undertake a strategic review of its composition and is in the process of appointing two new Non-
Executive Directors who will bring an optimal mix of skills, experience and leadership to take the
company forward.

This review is contemplated as being complete by late November and the company will then be in a
position to announce the appointments.

WA Kaolin now has in place a workforce allowing it to run three shifts up to 24/7 and is entering a
period of operational intensity. This includes scaling up production, building sales and margins in
conjunction with building a brand profile for quality products. The company can report that it enjoyed
its busiest quarter on record with sales of $2.74m and 13,858 tonnes sold. The order book remains
robust with 15,490 tonnes of forward orders in hand as of the 1%t October 2025.

A scheduled maintenance and enhancement shutdown will occur for 7 - 10 days in mid-October with
modification to the product transfer systems to support the capacity of the classifiers.

This announcement was authorised for market release by the Board of WA Kaolin Limited.

For further information, please contact:

Alf Baker

Managing Director
abaker@wakaolin.com.au
+61419 314 283

WA KAOLIN LIMITED +61 8 9439 6300 ABN: 56 083 187 017
www.wakaolin.com.au

330 Sparks Road, East Wickepin,

Western Australia 6370




@A Kaolin

ASX Announcement S

Forward Looking Statements

This ASX announcement may include forward-looking statements. These forward-looking statements
are not historical facts but rather are based on the Company’s current expectations, estimates and
assumptions about the industry in which the Company operates, and beliefs and assumptions
regarding the Company’s future performance. Any forward-looking statements, which are inconsistent
with previous forward-looking statements made by the Company supersede those previous

”n u

statements or prevail to the extent of any inconsistency. Words such as “anticipates”, “expects”,
n u n u n u n u

“intends”, “plans”, “believes”, “seeks”, “estimates”, “potential” and similar expressions are intended
to identify forward-looking statements.

Forward-looking statements are only predictions and are not guaranteed, and they are subject to
known and unknown risks, uncertainties and assumptions, some of which are outside the control of
the Company. Past performance is not necessarily a guide to future performance and no
representation or warranty is made as to the likelihood of achievement or reasonableness of any
forward-looking statements or other forecast. Actual values, results or events may be materially
different to those expressed or implied in this announcement. Given these uncertainties, recipients are
cautioned not to place reliance on forward looking statements. Any forward-looking statements in this
announcement speak only at the date of issue of this announcement. Subject to any continuing
obligations under applicable law, the Company does not undertake any obligation to update or revise
any information or any of the forward-looking statements in this announcement or any changes in
events, conditions or circumstances on which any such forward looking statement is based.
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