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Released 14 October 2025 

Battery Age Minerals Moves to 100% 
Ownership of Falcon Extension Properties, 

Ontario 

Full ownership of the Falcon Extension properties further strengthens Battery 
Age’s control and long-term growth platform across the highly fertile Falcon 
Lake Lithium Project 

Highlights 

• 100% ownership achieved: Battery Age has exercised its option to secure the 
remaining 20% interest in the Falcon Extension Properties in Ontario, Canada. 

• Located on proven lithium ground: The Falcon Extension sits within the Caribou 
O’Sullivan Greenstone Belt, the same belt that hosts Battey Age’s exceptional lithium 
intercepts such as 54.1 m @ 1.74% Li₂O and 55.95 m @ 1.47% Li₂O. 

• Multi-Element Critical Mineral Potential Confirmed: Assays across the Falcon Lake 
Project have returned high concentrations of rubidium (up to 11,400 ppm), caesium 
(up to 2,600 ppm), tantalum (up to 2,300 ppm) and gallium (up to 95.6 ppm), 
underscoring the Project’s broader critical-minerals potential. 

• Favourable terms: Completion of the acquisition follows the staged option agreement 
with Ombabika Group Inc., originally executed in 2023, involving a mix of cash and 
share consideration. 

• Exploration Upside: Only 5 of the 30 high-priority targets identified through 
geophysical surveys and surface sampling have been drill tested, leaving substantial 
scope for further discoveries. 
 

Battery Age Minerals Ltd (ASX: BM8; “Battery Age” or “the Company”) is pleased to advise 
that it has completed its earn-in and exercised the final stage of its option agreement 
(“Agreement”) to secure 100% ownership of the Falcon Extension Properties in Ontario, 
Canada. 

The Falcon Extension properties, acquired under option in October 2023, strategically link 
Falcon Main and Falcon North to form a single, contiguous 51 km² project area. Since the initial 
acquisition, Battery Age has conducted extensive fieldwork and multiple drill campaigns 
confirming the fertility and scale potential of the broader Falcon Lake corridor. 

  

F
or

 p
er

so
na

l u
se

 o
nl

y



2 

Recent drilling at Falcon Little Lake, located within the consolidated land package, returned 
multiple thick, high-grade spodumene-bearing pegmatite intercepts including 54.1 m @ 1.74% 
Li₂O and 55.95 m @ 1.47% Li₂O, representing the Company’s best results to date (ref ASX 
announcement 28 January 2025). The mineralised system remains open along strike and 
at depth, highlighting the significant growth potential of the project. 

Beyond lithium, Battery Age’s analysis of multi-element assays from the Falcon Lake Project 
has confirmed significant enrichment in several high-value critical metals, including rubidium, 
caesium, tantalum and gallium within the spodumene-bearing pegmatites. These results 
reinforce Falcon Lake as not only a prospective hard-rock lithium project, but also a potentially 
strategically significant, multi-element system comparable to other evolved LCT pegmatite 
districts across Canada. The combination of scale, grade and multi-commodity potential further 
enhances the long-term strategic value of Battery Age’s consolidated Falcon Lake portfolio. 

Figure 1 - Falcon Extension properties in blue part of the larger Falcon Lake package 
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Figure 2 - Falcon Lake drilling (2023-2024) and drill targets  

The Company has completed the final stage 3 option to move from 80% to 100% ownership 
of the Falcon Extension properties, in consideration for the pre-agreed payment of 
CAD$15,000 and the issue of 250,000 BM8 shares at an issue price of $0.40 per share (Stage 
3 Earn In) (for full details refer to announcement dated 10 October 2023).  

Hole From_m To_m Interval_m Li2O (%) 
24FL-107 100.85 154.95 54.10 1.74 
24FL-108 222.2 278.15 55.95 1.47 
24FL-114 62.2 105.2 43.00 1.62 
23FL-031 14.65 46.4 31.75 1.45 
24FL-113 39.3 61.85 22.55 1.74 
23FL-001 16.65 44.25 27.6 1.37 
24FL-087 53.9 82.15 28.25 1.30 
24FL-100 55 73.4 18.4 1.88 
24FL-098 18.95 43.85 24.9 1.34 
24FL-112 57.5 77.2 19.70 1.62 
23FL-004 5.7 27.62 21.92 1.44 
24FL-110 115.7 137.3 21.60 1.46 
23FL-076 1.75 20.7 18.95 1.65 
23FL-081 66.6 87.25 20.65 1.48 
24FL-087 88.7 112 23.3 1.13 
23FL-077 37.8 56.25 18.45 1.40 
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Hole From_m To_m Interval_m Li2O (%) 
23FL-067 28.5 47.6 19.1 1.34 
23FL-005 46.3 76.05 29.75 0.81 
24FL-102 57.5 83.1 25.6 0.93 
23FL-059 19.65 47 27.35 0.83 
23FL-030 3.7 18.4 14.7 1.50 

Table 1 – Highlight Assay result from Falcon Lake Project, Intervals are down hole length, true width not known 

Battery Age Chief Executive Officer, Nigel Broomham, commented: 

“Moving to 100% ownership of the Falcon Extension property marks another important 
milestone in strengthening our position in one of Ontario’s most prospective lithium districts. 

Since first securing the ground in 2023, we have confirmed its fertility through our exploration 
programs, culminating in outstanding drilling intercepts across 5 of our 30 highly prospective 
targets tested to date.  

We continue to maintain the project in excellent standing, positioning Battery Age to 
recommence exploration and maiden resource definition at Falcon Lake once lithium market 
sentiment improves. This strategic approach complements BM8’s significant exposure to 
battery and critical minerals, including the Company’s highly strategic Bleiberg Germanium-Zn 
Project.” 
 

[ENDS] 
 

Release authorised by the Board of Battery Age Minerals Ltd. 
Contacts 

Investors / Shareholders  
Nigel Broomham 
Chief Executive Officer 
P: +61 (0)8 6109 6689 
E: info@batteryage.au 

Media 
Kelly-Jo Fry 
Battery Age Minerals 
P: +61 (0)8 6109 6689 
E: kjfry@batteryage.au   

 

Compliance Statement  
This report contains information on the Falcon Lake Project extracted from an ASX market announcement dated 7 
December 2022, 2 February 2023, 4 July 2023, 26 July 2023, 31 July 2023, 2 August 2023, 16 August 2023, 6 
September 2023, 14 September 2023, 5 October 2023, 10 October 2023, 16 October 2023, 25 October 2023, 30 
November 2023, 13 December 2023, 8 July 2024, 12 August 2024, 12 September 2024, 20 November 2024, 28 
January 2025 and 14 August 2025 released by the Company and reported in accordance with the 2012 edition of 
the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). 
The original market announcement is available to view on www.batteryage.au and www.asx.com.au. Battery Age 
is not aware of any new information or data that materially affects the information included in the original market 
announcement. 
Forward-Looking Statement  
This announcement may contain certain forward-looking statements and projections. Such forward looking 
statements/projections are estimates for discussion purposes only and should not be relied upon. Forward looking 
statements/projections are inherently uncertain and may therefore differ materially from results ultimately achieved. 
Battery Age Minerals Limited does not make any representations and provides no warranties concerning the 
accuracy of the projections and disclaims any obligation to update or revise any forward-looking statements/projects 
based on new information, future events or otherwise except to the extent required by applicable laws. While the 
information contained in this report has been prepared in good faith, neither Battery Age Minerals Limited or any of 
its directors, officers, agents, employees or advisors give any representation or warranty, express or implied, as to 
the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this 
announcement.   
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Appendix 1 – Description of the Falcone Extension Properties 

Tenure ID Anniversary 
Date Tenure Type Cells / 

Hectares 
Mining 

Division Township / Area 

670166 13/07/24 Multi-cell 
Mining Claim 22 Thunder Bay Falcon Lake Area 

746214 15/12/24 Multi-cell 
Mining Claim 4 Thunder Bay Falcon Lake Area 

721085 20/04/24 Multi-cell 
Mining Claim 3 Thunder Bay Falcon Lake Area 

670168 13/07/24 Multi-cell 
Mining Claim 7 Thunder Bay Falcon Lake Area 

721084 20/04/24 Multi-cell 
Mining Claim 15 Thunder Bay Falcon Lake Area 

668831 13/07/24 Multi-cell 
Mining Claim 25 Thunder Bay Falcon Lake Area 

754668 7/11/24 Multi-cell 
Mining Claim 25 Thunder Bay Sundown Lake Area, 

Falcon Lake 
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