
 

 
 

 

  

 

 

 

 

 

____________________________________________________________________________________________ 

* One of Australian Ethical’s institutional clients utilises Australian Ethical fixed income funds for capital management requirements. These FUM movements 

are typically subject to variability and cyclical trends, and have a small revenue impact given the low margin on these funds. Previously reported within net 

flows, these movements are now reported separately for clearer and more transparent reporting of FUM drivers. 
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Product Category

($bn)
Retail & 

Wholesale
1 Institutional 

Investments4                       4.42 0.01 0.04 (0.11) 0.02                       4.38 

Superannuation                       9.52 0.12 - - 0.26                       9.90 
Total 13.94 0.13 0.04 (0.11) 0.28 14.28 

FUM Sep 25

Net flows Capital 

management 

fund movements
2

Market & other
3FUM Jun 25
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