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Disclaimer

This document has been prepared by LGI Limited ACN 138 085 551 (LGl or the Company) to provide summary information about the Company and its associated
entities. This document is issued on a confidential basis and for information purposes only. The information in this document remains subject to change without notice.
The Company has no obligation to update or correct this document.

Not an offer document

This document does not constitute and should not be considered as an offer to sell, or a solicitation of any offer to buy, or an invitation or recommendation to
subscribe for or purchase, or to make any commitments for or in respect of, any securities or any other investment products in the Company in any jurisdiction.
Neither this document nor anything contained in it forms the basis of any contract or commitment and no agreement to subscribe for securities will be entered into on
the basis of this document. Securities of the Company have not been, and will not be, registered under the U.S. Securities Act or the securities laws of any state or
other jurisdiction of the United States. Accordingly, any such securities may not be offered or sold, directly or indirectly, in the United States unless they have been
registered under the U.S. Securities Act (which the Company has no obligation to do or procure) or are offered and sold pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the U.S. Securities Act and any other applicable state securities laws.

This document is not a prospectus, disclosure document, product disclosure statement or other offering document under Australian law or under any other law. It does
not contain all of the information necessary to make an investment decision or that would be required to be disclosed in a prospectus prepared in accordance with
the Corporations Act. This document has not been and will not be filed with or approved by any regulatory authority in Australia, including Australian Securities and
Investments Commission (ASIC), or any other jurisdiction.

No reliance

The information contained in this document is for informational purposes only and is not investment or financial product advice and is not intended to be relied upon
as the basis for an investment decision, and is not, and should not be assumed to be, complete. It is provided for information purposes only. Any investment is subject
to various risks, some of which may be outlined in this document. All such risks should be carefully considered by prospective investors before they make any
investment decision. You are not entitled to rely on this document and neither the Company or any of its directors, officers, employees, partners, representatives,
shareholders, members, related bodies corporate, agents or advisers (including, without limitation, none of the advisers nor their related bodies corporate (as defined
in the Corporations Act), shareholders or affiliates, nor any of their respective officers, directors, employees, affiliates, partners, representatives, consultants, agents or
advisers, (together the Advisers)) (each a Party) guarantees or makes any representations or warranties, express or implied, as to or takes responsibility for, the
currency, accuracy, reliability, completeness or fairness of this document nor the information, opinions and conclusions contained in this document.

To the maximum extent permitted by law, each Party expressly disclaims any and all liability (whether direct, indirect, consequential or contingent), including, without
limitation, any liability arising out of fault or negligence on the part of any person, for any expenses, damages, costs or loss arising from the use of information
contained in this document including redocuments or warranties or in relation to the accuracy or completeness of the information, statements, opinions or matters,
express or implied, contained in, arising out of or derived from, or for omissions from, this document including, without limitation, any financial information, any
estimates or projections and any other financial information derived therefrom. The Company has not carried out due diligence investigations in connection with the
preparation of this document, nor has it verified any of the contents of this document. You must consider your own financial situation, objectives and needs and
conduct your own independent investigations, assessments and enquiries, including obtaining investment, legal, tax, accounting and other such advice as you consider
necessary or appropriate. This document should not be relied on by the recipient in considering the merits of any particular transaction.

None of the Advisers have authorised, permitted or caused the issue or lodgement, submission, dispatch or provision of this document and there is no statement in
this document which is based on any statement made by any of the Advisers. To the maximum extent permitted by law, each of the Advisers expressly disclaims all
liabilities in respect of, and make no redocuments regarding, and take no responsibility for, any part of this document.

None of the Company nor any of the Parties act, or are responsible, as a fiduciary to you, your directors, officers, employees, affiliates, partners, representatives,
consultants, agents, advisers, securityholders, creditors or any other person. You and each of the Company and the other Parties expressly disclaim any fiduciary
relationship. The Company and the other Parties are relying on you complying with this important notice and disclaimer and on the truth and accuracy of the
representations, warranties, undertakings and acknowledgments given by you.

Past performance information provided in this document may not be a reliable indication of future performance. Nothing contained in this document nor any
information made available to you is or shall be relied upon as a promise, representation, warranty or guarantee as to the past, present, or future performance of the
Company, or that any investment will or is likely to achieve profits or losses similar to those achieved in the past, or that significant losses will be avoided. Statements
contained in this document that are not historical facts are based on current expectations, estimates, projections, opinions and beliefs of the Company. Such
statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon.

Forward looking statements
This document contains certain forward looking statements and comments about future events. Forward looking statements can generally be identified by the use of

forward looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”,
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“estimate”, “goals”, “aims”, “target” and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or
outlook on, future earnings or financial position or performance are also forward-looking statements. Forward-looking statements involve known and unknown risks,
significant uncertainties, assumptions, contingencies, and other factors, many of which are outside the control of the Company, are subject to change without notice,
and may involve significant elements of subjective judgement and assumptions as to future events which may or may not be correct, and which may cause the actual
results or performance of the Company to be materially different from any results or performance expressed or implied by such forward-looking statements. As such,
any forward looking statements are provided as a general guide only and should not be relied on as an indication or guarantee of future performance. No
representation, warranty or undertaking is made that any projection, forecast, assumption or estimate contained in this document should or will be achieved. The
Company disclaims any obligation or undertaking to disseminate any updates or revisions to any forward looking statements in this document to reflect any change in
expectations in relation to any forward looking statements or any change in events, conditions or circumstances on which any such statement is based.

Certain economic and market information contained in this document has been obtained from published sources prepared by third parties and has not been verified
by the Company and in certain cases has not been updated through to the date of this document.

Miscellaneous

No person, especially those who do not have professional experience in matters relating to investments, must rely on the contents of this document. If you are in any
doubt as to the matters contained in this document you should seek independent advice and/or consult your stockbroker, bank manager, solicitor, accountant or other
financial adviser.

It should be remembered that the price of securities and the income from them can go down as well as up.

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this document are subject to the effect of rounding. Accordingly, the actual
calculation of these figures may differ from the figures set out in this document.

This document may contain trademarks and trade names of third parties, which are the property of their respective owners. Third party trademarks and trade names
used in this presentation belong to the relevant owners and use is not intended to represent sponsorship, approval or association by or with the Company.
Distribution

The distribution of this document in jurisdictions outside Australia may be restricted by law.. Persons who come into possession of this document who are not in
Australia, should seek advice on and observe any such restrictions before reading it. Any failure to comply with such restrictions may constitute a violation of
applicable securities laws. By receiving this document you are deemed to confirm, represent and warrant to the Parties that you agree to be bound by the limitations
and conditions set out in this disclaimer.

Acknowledgments
In accessing, receiving or reviewing this document, you acknowledge and agree to the foregoing terms and conditions. Any failure to comply with such terms and
conditions may constitute a violation of application securities laws.
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Executive Summary

%ading Platform

@itioned for Growth

Capital Raise

LGI Limited (LGI) is a market leader in the recovery of biogas from landfill, and the subsequent conversion into renewable electricity and
saleable environmental products — an industry leader in carbon abatement and renewable energy generation with a demonstrable track
record of project and strategy execution

Strategically positioned to capture multi-decade industry megatrends across the energy transition, increasing regulation on emissions, and
demand for sustainable energy solutions

Track record of shareholder value creation, consistently delivering revenue and earnings growth, and shareholder returns

LGI has a strong pipeline of growth opportunities that align with its strategy, including:

— Expanding power generation capacity, battery energy storage systems (BESS), and biogas infrastructure at contracted sites to support
ongoing organic growth in renewable electricity and carbon abatement

— ldentified, value accretive project developments and partnerships, with a focus on expanding its network of landfill project sites and
synergistic technologies

LGl launched a fully underwritten approximately $51.2 million institutional placement (Placement) representing approximately 15% of
existing shares on issue

The offer price under the Placement of $3.85 per share (Placement Price) represents a nil discount to LGI’s last traded price on 20
October 2025 and a 0.1% discount to the volume weighted average trading price over the 5-trading-day period ending on 20 October 2025
Proceeds will be used to (i) accelerate delivery of High Conviction Projects in Execution, and (ii) provide balance sheet capacity to pursue
High Conviction Projects in Development

Eligible existing shareholders will also be offered the opportunity to acquire up to $30,000 of New Shares via a non-underwritten Share
Purchase Plan (SPP) to raise up to $5.0 million (together with the Placement, the Offer)

Enable accelerated delivery of High Conviction Projects in Execution

Provide funding capacity for LGI’s pipeline of High Conviction Projects in Development

Reset balance sheet to provide capacity to pursue opportunities as they arise beyond the identified development pipeline
Establish path to 80+ megawatt (MW) medium-term operating capacity

~$48 million pro forma undrawn bank capacity’ and (1.2x) pro forma net leverage ratio? immediately after the capital raise

= (1) Reflects available capacity under the current debt facilities, pro forma for proceeds realised under the Placement (net of transaction costs)
&G’ (2) Reflects net debt (including leases) as at 30 June 2025, pro forma for proceeds realised under the Placement (net of transaction costs)



Who is LGI?

One of Australia’s leading vertically

_ BIOGAS
integrated landfill gas companies FLARE
BIOGAS _ POWER GENERATION
RECOVERY | . OO0 AND FCAS®
. i i BIOGAS

Founded in 2009 (as Landfill Gas Industries Pty Ltd), oonee — POWER NATIONAL
LGl is an established domestic leader in the recovery e ELECTRICITY

of biogas from landfill, and subsequent conversion LANDFILL MARKET (NEM)
into renewable electricity and saleable environmental

products

BEHIND THE METER ENERGY CUSTOMER

With vertically integrated operations, LGI’s solutions create diversified revenue streams, generated from three key sources:

SITE INFRASTRUCTURE AND

MANAGEMENT GREENHOUSE GAS ABATEMENT RENEWABLE ELECTRICITY
Installation, operation and maintenance Installation of flaring systems on landfills for Installation of build-own-operate power

of biogas extraction infrastructure and creation of ACCUs", long-term agreements generation systems on landfills — typically long-
flaring systems for landfill owners, under (12+ years) term agreements (15+ years), with high quality

service agreement only customer base (majority local governments)

LGI revenue derived from LGI revenue derived from the LGl revenue derived from the sale of
fee-based work creation and sale of ACCUs’ electricity, LGCs? & ACCUs"

— (1) Australian Carbon Credit Units (ACCU)
&G’ (2) Large-scale Generation Certificates (LGC)
(3) Frequency Control Ancillary Services (FCAS)



Compelling Value Proposition

LGI strives to deliver value with its vertically integrated business model in a number of key areas at the intersection of the waste,

electricity and carbon sectors

END-TO-END SOLUTION

Highly credentialed and experienced
team with combined expertise in
landfill, electricity and carbon

SCALABLE MODEL

mu  Pipeline to result in considerable
electricity capacity uplift

L GI (1) DACS = Dynamic Asset Control System

DIVERSIFIED REVENUE
STREAMS

Generated by site infrastructure &
management, greenhouse gas
abatement and renewable energy

SIGNIFICANT GROWTH
PROSPECTS

Early in its market penetration, with
strong momentum in domestic
expansion

VERTICALLY INTEGRATED

Operating platform spanning 34 sites,
with long-term contracts

DECARBONISATION EXPOSURE

Favourable industry dynamics,
providing greenhouse gas abatement

INNOVATION AND
TECHNICAL INGENUITY

Incorporating synergistic technologies
to optimise biogas extraction + yield
(DACS', etc)

RENEWABLE ENERGY

Assisting expedite energy transition
through the generation of dispatchable
distributed renewable energy




LGI Electricity Market Strategy

LGI strategy is supported by underlying volatility present within the energy market

Australia Energy Market Operator (AEMO) Spot Price Volatility

QLD Spot Price ($/MWh)
300 LGI’s strategy is to expand its fleet of flexible
250 electricity generation assets and deploy grid scale
200 batteries, supporting Australia’s energy transition
150 and supplying electricity when it is needed directly
100 into the distribution grid
50
0
8T e8I LTI T IJI I IJIIJIIJIIIJII3IJIJI88 88888
§ 9 8§ 555395283858 58855398%885385858855389%¢% The energy transition is well documented and, as
Sw= <=5 <0 Q0 za5uw =<5 <0 Q0 za5uw =<5 < 0 with any transition, there will be instances of
mm 25% to 75% percentile Linear (Trendline) disruption and volatility. In QLD and NSW, the
spread between the top and bottom quartiles of
NSW Spot Price ($/MWh) monthly wholesale prices has widened over the past
300 two years, indicating greater price volatility
250
200
150
100 This is relevant to battery operation, as the lowest
50 quartile represents the price a battery can charge
0 from the grid, and the upper quartile represents the
§33FIJFIITIIFIJIIIIIIINIIIININGS I GG QG P & 9 G2 eleerEIgD o ine gité
cC 9 5 5 > <€ 35 92 9 95 2 Q@ €< 2 5 5 > c 5 9D 2B 2 Q9 c 9 5 5 > 5 92 Q
S PPsa<23°"2HH0288¢=<x23>2Fo0o2883¢=<223°>28

25% to 75% percentile Linear (Trendline)

LGI Source: AEMO




Track Record of Growth and Performance

Demonstrable track record of delivering growth

Operating Momentum and Tailwinds Network Capacity and Financial Performance
Biogas Flows (million cubic metres) # of Contracted Sites
10% CAGR . 7% CAGR |
FY21 FY22 FY23 FY24 FY25 FY21 FY22 FY23 FY24 FY25
Annual Renewable Electricity Generation (GWh) Net Revenue’ ($m)
8% CAGR | 23% CAGR |
FY21 FY22 FY23 FY24 FY25 FY21 FY22 FY23 FY24 FY25
ACCUs Created Underlying EBITDA ($m)
11% CAGR | 27% CAGR |
420,804 432,804 493,446
FY21 FY22 FY23 FY24 FY25 FY21 FY22 FY23 FY24 FY25
;; L Gl__ff‘ (1) Net revenue removes the value of the ACCUs provided to landfill owners as in-kind satisfaction of royalty payments
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Opportunity to Accelerate Growth and Enhance Network Capacity

LGI has the opportunity to accelerate growth in its near-term MW capacity and build medium-term capacity through other identified
projects

MW Bridge — Medium-Term Pipeline

High Conviction Projects in Development?

- ——

High Conviction Projects in Execution / 25+ \\ 80
—————————————————————————————————————————————————— I

P . : |
ll 11 \ 56 1 1
1 : 1 1
! 12 . ! :
! ! 1 1
1 12 1 1 1
1 1 I 1
21 : 1 . .
! 1 1
! ! 1 1
! ! 1 1
1 1 1 1
| | | |
1 1

Capacity End FY25 :\ Mugga Lane Batteries Belrose Batteries Nowra Genand Target Near-Term | Various Projects . Target Medium-

. Batteries ./ Capacity ' ! Term Capacity

o : o Substantial portfolio of projects in development that could deliver

All pipeline sites under contract and exclusivity . ) . . .
material operating capacity, earnings, and value uplift
a Opportunity to accelerate delivery a Build-out power station and battery portfolio, including BESS

Five of the six identified opportunities are located on sites where LGI

a Expedite path to 56 MW operating capacity and return realisation has contracted and exclusive rights

(1) High Conviction Projects in Development are opportunities identified by LGl where:
a.  The opportunity has been validated by a third party (typically a landfill owner, electricity distribution authority, or planning consultant); and
b LGI has either a firm contractual right over the landfill gas and/or land, or is in the process of formalising that right; and
c. LGl is part-way through obtaining necessary regulatory approvals for the grid connection process; and
d.  The project has been assessed for suitability by the electricity distribution authority and is considered viable by LGl management; and
e The project meets LGI's financial project assessment criteria



Recap on High Conviction Projects in Execution

High Conviction Projects in Execution establish near-term growth path to 56 MW operating capacity. The capital raise provides the
opportunity to accelerate delivery and bring forward return realisation

Mugga Lane

=

L

~N

Phase 1 expansion was completed during
FY25, with six Jenbacher engines (total
capacity of 6 MW) now fully commissioned,
supported by a 20 MW dedicated network
connection

Six 2 MW Tesla batteries were delivered to site
in June 2025

J

Capacity Uplift: 12 MW

Timing: Commissioning H2 FY26

(2) Indicative accelerated delivery timeline facilitated by the Offer

\_

LGl entered into a contract with WAMC to
explore the viability of building, owning, and
operating a 12 MW grid-scale BESS at WAMC’s
Belrose closed landfill site’

The agreement grants LGI exclusive rights to
use the landfill land and infrastructure to
construct a standalone battery

Capacity Uplift: 12 MW

Timing: Commissioning H1 FY27

N !

(1

— Note: Belrose and Nowra images are illustrative of install type; actual sites not depicted
(1) WAMC = Waste Assets Management Corporation, a NSW Government State Owned Corporation

[ i

\_

Power station build with 3 MW generation and 8
MW battery capacity

LGI has contract rights to all revenue sources
from the site, including electricity, LGCs,
ACCUs and Renewable Electricity Guarantees
of Origin (REGOs)

Capacity Uplift: 11 MW

Timing: Commissioning FY272




Expanded Deployment Pipeline

LGI has an identified pipeline of new High Conviction Projects in Development, targeting indicative commissioning in the next three
years

Opportunity Background Project Summary and Contract Status Indicative Capacity Uplift
Multiple identified projects for » Extension of existing power station and build-out of
Project 1 battery capacity 12 MW

IOl 2T CEEBE (i U0 HEE) » LGl has contracted exclusive use of landfill gas

Underpins next phase Of operating capacity Proiect 2 » Power station construction and battery build 3 MW

expansion ) * LGl has contracted exclusive use of landfill gas
Aligned to stated strategy of expanding grid- Proiect 3 + Extension of existing power station and battery build 3 MW

scale battery portfolio ) » LGl has contracted exclusive use of landfill gas
IR prOJe(?ts relate to existing Proiect 4 » Extension of existing power station and battery build 2 MW

LGl sites ) + LGl has contracted exclusive use of landfill gas

Target pipeline returns highly accretive .  Build-out of BESS, adjacent to existing substation
Project 5 . 4 MW
* LGl has contracted exclusive use of land

e Capital raise allows LGI to run concurrent Build-out of BESS. adi o existl bstati

projects in development while core business Project 6 utia-out o » adjacent fo existing substation 4 MW

generates strong returns » LGl is seeking to secure land next to substation

________________________________________________________________________________________________________________________________________________________________________

" In addition to High Conviction Projects and Projects in Development opportunities, LGI will continue to pursue:

New landfill gas opportunities Legacy landfill gas opportunities Portfolio value-enhancing growth :
| (greenfield sites)? (brownfield sites)? (existing LGl sites)? E

________________________________________________________________________________________________________________________________________________________________________

/ / (1) New landfill gas management rights brought to market
LGI (2) Expiring landfill gas contracts returning to market

N (3) Opportunities to add generation capacity and batteries, or expand existing power stations, as landfill gas flows increase




LGl has Momentum Against Strategic Priorities

Growth and continued operational excellence

Continued focus
on Health, Safety,
Environment
and Quality

LGI’s FY26 Priorities — Leveraging the Momentum from FY25

I
@ N

Work on contracted landfill
sites to expand the gas
collection facilities

Deliver key near-term
High Conviction Projects
in Execution, including
expansion of Mugga Lane,
Belrose, and Nowra

Explore the expansion of
power stations on
contracted sites

FY26 EBITDA expected to grow by 25 — 30% versus FY25,
subject to market dynamics, operational and timing issues outside the control of the Company

@

Actively pursue new
opportunities for landfill
gas management,
generation and
batteries
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Capital Raise Summary

Offer Structure and Size

. Placement Price

Use of Proceeds

Fully underwritten institutional Placement of new fully paid ordinary shares to raise approximately $51.2 million

Approximately 13.3 million shares to be issued under the Placement representing approximately 15% of issued share capital under LGI’s existing
Placement capacity under ASX Listing Rule 7.1

$3.85 per share, represents a:
Nil discount to the last close price of $3.85 per share on 20 October 2025
0.1% discount to the volume weighted average trading price over the 5-trading-day period ending on 20 October 2025

Proceeds received under Placement and SPP will be used as follows:
— Accelerate delivery of High Conviction Projects in Execution; and
— Fund new High Conviction Projects in Development and support balance sheet capacity

New Shares issued under the Placement and SPP will rank equally with existing LGl shares from their respective issue dates

Eligible LGI shareholders with a registered address in Australia or New Zealand or who are otherwise invited to participate in the SPP having
regard to compliance with applicable law will be invited to apply for up to $30,000 of New Shares free of any brokerage, commission and
transaction costs

New Shares under the SPP will be offered at $3.85 per share
The SPP may raise up to $5.0 million
An SPP Booklet containing further details about the SPP will be made available to eligible shareholders on Wednesday, 29 October 2025

y y/ Note: LGI retains the right to scale back applications (in whole or in part) at its absolute discretion which may result in the SPP raising less than $5.0 million. Proceeds raised under the SPP will be used to fund new
/ LGI High Conviction Projects in Development and support balance sheet capacity in respect of other opportunities or tenders beyond those disclosed and as they emerge




Sources and Uses

Institutional Placement to fund the accelerated development of High Conviction Projects in Execution and provide balance sheet
capacity to pursue High Conviction Projects in Development

Sources and Uses of Funding Pro forma 30 June 2025 Liquidity and Balance Sheet Position

SO

Institutional Placement

Prior to 1.6x ~$19 million
Capital Raise Net leverage ratio’ Undrawn.bank
capacity
[
B
Acceleration of High Conviction Projects in Execution
g;ov\gioe Enaeli?ce sheet capacity to pursue High Conviction Projects in (1.2x) ~$48 million
P Pro Forma Pro forma Pro forma undrawn
Transaction costs associated with the Offer net leverage ratio? bank capacity?

- (1) Reflects net debt (including leases) as at 30 June 2025
&G’ (2) Reflects net debt (including leases) as at 30 June 2025, pro forma for proceeds realised under the Placement (net of transaction costs)
(3) Reflects available capacity under the current debt facilities, pro forma for proceeds realised under the Placement (net of transaction costs)



Pro Forma Summary Balance Sheet

Pro forma summary balance sheet prior to deployment of capital in connection with accelerating High Conviction Projects in
Execution

Jalance Sheet ($000) 30 June 2025 'm';‘l“ac::;f:: S I‘,’;‘;‘;:ﬁﬁ: Pro Forma Overview

Assets

Cash 3,357 20,300 23,657

Trade and other receivables 1,614 1,614 Net leverage to decrease from 1.6x to (1.2x)’

Environmental certificates 13,511 13,511

Property plant and equipment 83,375 83,375

Goodwill 314 314

Dhner assets 10,898 10.898 Undrawn bank capacity to increase from

Total Assets 113,069 20,300 133,369 ~$19 million to ~$48 million2

Liabilities

Trade and other payables 13,537 13,537

Bank loans 28,600 (28,600) -

Lease liabilities 5322 5,322 Repayment of drawn debt facilities will reduce

Other liabilities 7,841 (575) 7,266 annual interest expense by ~$1.7 million p.a.3
' Total Liabilities 55,300 (29,175) 26,125

Equity

Issued capital 33,660 51,200 84,860

Reserves and other equity items (7,957) (1,725) (9.682) Net assets to increase from $57.8 million to

Retained earnings 32,066 32,066 $107.2 million

Total Equity 57,769 49,475 107,244

(1) Reflects net debt (including leases) as at 30 June 2025; pro forma figure reflects proceeds realised under the Placement (net of transaction costs)

= (2) Reflects available capacity under the current debt facilities, pro forma for proceeds realised under the Placement (net of transaction costs)

LG’ (3) Reflects annualised interest expense based on gross borrowings as at 30 June 2025 applied to the LGI's weighted average cost of debt, relative to the gross borrowings pro forma for the proceeds realised under
the Placement (net of transaction costs)



Placement and SPP Timetable

ET" lestone
SPP record date
Announcement of the completion of the placement
Trading halt lifted — trading resumes on the ASX
Settlement of new shares issued under the Placement
Allotment and normal trading of new shares issued under the Placement
SPP Offer opens and SPP Offer booklet dispatched
SPP Offer closes
Announcement of results of SPP

Issue allotment of New Shares under the SPP

Date (AEDT)

7:00pm, Wednesday, 22 October 2025
Thursday, 23 October 2025
Thursday, 23 October 2025
Tuesday, 28 October 2025

Wednesday, 29 October 2025
9:00am, Wednesday, 29 October 2025
5:00pm, Wednesday, 12 November 2025
Monday, 17 November 2025

Wednesday, 19 November 2025

Note: All dates and times are indicative and LGI reserves the right to amend any or all of these events, dates and times subject to the Corporations Act 2001 (Cth), ASX Listing Rules and other applicable laws. All

&G’ times and dates refer to Sydney (Australia) time
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Key Risks

Risk Type

Risk Description and Implications

Mitigation Approach

Biogas supply

Commodity market pricing

Employee health and safety

Contractual risk

Operational risk

Material change in the volume and composition of waste being
added to active landfills leading to stable or declining biogas flows.

Price fluctuation in key commodities generated by LGI, specifically
electricity, ACCUs and LGCs. Reduction in revenue from lower
commodity prices.

LGI employees are at risk of workplace accidents and incidents.
Public safety risks.

Parties not adequately complying with contractual rights and
obligations.

Contractual disputes with associated

costs.

Failure to deliver commodities through plant and labour availability.

Loss of revenue and increased costs.

Understanding waste practices from landfill owners and operators with frequent communication and
regular monitoring of biogas flow. Installation of new wells and additional pipework to optimise biogas
extraction.

Engage in hedging activity, including forward sale agreements and offtake arrangements.

LGI has an active workplace health and safety program, including workplace safety assessments,
frequent safety training, safety monitoring and reporting.

LGI has implemented a contract management system to understand, document and execute contract
obligations. The system also checks for onerous or non-commercial contract terms.

LGI has a series of operational controls, including the Supervisory Control and Data Acquisition
system (SCADA) to manage plant performance. Plant maintenance is performed by monitoring the
plant performance and data. Employee engagement is managed through regular communication,
clear role descriptions, appropriate reward for effort and market-based remuneration.




Key Risks (Cont’d)

Risk Type

Risk Description and Implications

Mitigation Approach

Cyber risk

Regulatory and license risk

l.oss of reputation

Change to ACCU methodology

Operations affected by cyber attacks or other technological
innovations. Loss of data, revenue and the ability to operate

properly.

Inability to secure necessary licenses to operate and manage
changes to regulatory conditions. Loss of ability to operate.

Events occur that diminish LGI’s reputation or brand. Events
triggered by breaches of relevant regulation, misstatements,
contractual disputes or actions of employees. Consequence of loss
of contracts and inability to secure new contracts.

The Federal Govt. Dept. Climate Change Energy, Environment &
Water (DCCEEW) is considering a range of options to improve
integrity in the Australian Carbon Credit Unit scheme. In some cases,
this includes the inclusion of baselines on carbon projects or
increasing the baseline on carbon projects.

LGI, with the assistance from external cyber security experts, is implementing cyber security systems
and processes in compliance with cyber security protocols. LGI will continue to test and monitor
implementation of recommendations.

LGI has regulatory compliance systems which are monitored throughout the year. Regulatory
compliance is managed by key staff who are responsible for ensuring LGl operates within regulatory
and license requirements.

LGl is committed to operating to a high ethical standard, which is outlined in the Corporate
Governance Statement published on our website at
https://Igi.com.au/for-investors

LGI supports integrity measures being introduced into the scheme, and is working with the DCCEEW
to help them understand practical and commercial implications of the various scheme changes being
contemplated.

General Investment Risks

Market risk

LGiI

The price of the Shares might rise or fall and they might trade at prices below or above the Offer Price. There can also be no assurance that an active trading market will exist
for the Shares. In addition, the Company’s share price may be affected by factors unrelated to its operating performance, such as general market sentiment. Macro Economic
Risks: The Company’s operating and financial performance is influenced by a variety of general economic and business conditions including the level of inflation, interest rates
and government fiscal, monetary and regulatory policies. Taxation risks: Changes to the rate of taxes imposed on the Company or tax legislation or the way it is interpreted and
applied by the ATO may affect the Company and its shareholders. Personal tax liabilities are the responsibility of each individual investor. Accounting standards: Changes to
accounting standards issued by AASB could materially adversely affect the financial performance and position reported in the Company’s financial statements.



Foreign Offer Restrictions

This presentation is for information purposes only and is not an invitation or offer of securities for subscription, purchase or sale in any jurisdiction where it would be illegal to do so. The distribution of
this presentation (including electronically) outside Australia may be restricted by law. If you come into possession of this presentation, you should observe such restrictions as any non-compliance
with these restrictions could contravene applicable securities laws (including as set out below).

New Zealand

Singapore

Hong Kong

United States

This presentation has not been registered, filed with or approved by any New Zealand regulatory authority under the Financial Markets Conduct Act 2013 (the “FMC Act”). The
information provided in this presentation does not constitute an offer to sell securities in New Zealand (or allotted with a view to being offered for sale in New Zealand) other
than to a person who is an investment business within the meaning of clause 37 of Schedule 1 of the FMC Act; meets the investment activity criteria specified in clause 38 of
Schedule 1 of the FMC Act; is large within the meaning of clause 39 of Schedule 1 of the FMC Act; is a government agency within the meaning of clause 40 of Schedule 1 of
the FMC Act; or is an eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act.

This presentation and any other materials relating to this presentation have not been, and will not be, lodged or registered in Singapore with the Monetary Authority of
Singapore. Accordingly, this presentation and any other document or materials in connection with the offer or sale, or invitation for subscription or purchase, of securities, may
not be issued, circulated or distributed, nor may the securities be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or
indirectly, to persons in Singapore except pursuant to and in accordance with exemptions in Subdivision (4) Division 1, Part 13 of the Securities and Futures Act 2001 of
Singapore (the “SFA”) or another exemption under the SFA. This presentation has been given to you on the basis that you are an “institutional investor” or an “accredited
investor” (as such terms are defined in the SFA). If you are not such an investor, please return this presentation immediately. You may not forward or circulate this
presentation to any other person in Singapore.

WARNING: This presentation has not been, and will not be, registered under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong,
nor has it been authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the Laws of Hong Kong
(the “SFO”). Accordingly, this presentation may not be distributed in Hong Kong other than to “professional investors” (as defined in the SFO and any rules made under that
ordinance). No advertisement, invitation or document relating to information contained in this presentation has been or will be issued, or has been or will be in the possession
of any person for the purpose of issue, in Hong Kong or elsewhere that is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong
(except if permitted to do so under the securities laws of Hong Kong) other than to professional investors. The contents of this presentation have not been reviewed by any
Hong Kong regulatory authority. You are advised to exercise caution in relation to the offer. If you are in doubt about any contents of this presentation, you should obtain
independent professional advice.

This document does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other jurisdiction in which it would be unlawful. In
particular, the New Shares have not been, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the United States except in
transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws.

LGiI



Disclaimer

The information in this presentation does not constitute personal investment advice. The presentation is not intended to be comprehensive or provide all information required by investors to make an
informed decision on any investment in LGI Limited. In preparing this presentation, the Company does not take into account the investment objectives, financial situation and particular needs of any
particular investor.

Further advice should be obtained from a professional investment adviser before taking any action on any information dealt with in the presentation. Those acting upon any information without advice
do so entirely at their own risk.

Whilst this presentation is based on information from sources which are considered reliable, no representation or warranty, express or implied, is made or given by or on behalf of the Company, any of
its directors, or any other person about the accuracy, completeness or fairness of the information or opinions contained in this presentation. No responsibility or liability is accepted by any of them for
that information or those opinions or for any errors, omissions, misstatements (negligent or otherwise) or for any communication written or otherwise, contained or referred to in this presentation.

Neither the Company nor any of its directors, officers, employees, advisers, associated persons or subsidiaries are liable for any direct, indirect or consequential loss or damage suffered by any
person as a result of relying upon any statement in this presentation or any document supplied with this presentation, or by any future communications in connection with those documents and all of
those losses and damages are expressly disclaimed.

Any opinions expressed reflect the Company’s position at the date of this presentation and are subject to change

Cautionary Statement

Statements in this Presentation may be forward looking statements. Forward looking statements can be identified by the use of forward-looking terminology such as, but not limited to, ‘may’, ‘will’,
‘expect’, ‘anticipate’, ‘estimate’, ‘would be’, ‘believe’, or ‘continue’ or the negative or other variations of comparable terminology. These statements are subject to risks and uncertainties that could
cause actual results to differ materially from those projected. The Directors’ expectations, beliefs and projections are expressed in good faith and are believed to have a reasonable basis. They are
based on, among other sources, the examination of historical operating trends, data in the Company’s records and other data available from third parties. There can be no assurance, however, that
the Directors’ expectations, beliefs or projections will give the results projected in the forward-looking statements. Investors should not place undue reliance on these forward-looking statements.
Additional factors that could cause actual results to differ materially from those indicated in the forward-looking statements are discussed earlier in this section.
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