Limited

ber 2025

@ch to Commence Selling Sodium Nickel Chloride (SNC) Batteries wi

*gAltech signs collaboration agreement with AMPower for early market ent
d the USA

» AMPower presently produces conventional zebra design sodium nickel chlo
ninterrupted Power Supply (UPS) and are developing BESS and traction b

m=mesAltech's CERENERGY?® batteries use the same sodium nickel chloride ¢
signed for high performance energy storage systems (ESS)

* “Altech and AMPower will cooperate on sodium nickel BESS development. E
authority to distribute the co-developed BESS under its own brand

Power will manufacture energy storage packs in accordance with Altech s
pervision under Altech branding and distribution

(ﬂtech gains immediate market entry and presence for sodium nickel chloride b
nergy storage battery market especially in Europe and Australia

GjERENERGY@ cell technology I/P will not be shared with AMPower
tech's CERENERGY® 120 MWh battery project development in Germany remain
@iminary funding approval from the German Government for 46.7 million Euro ha

q CERENERGY® Battery Project Funding Progressing Well
@rge European Bank in the process to be mandated ?/
nk's technical due diligence team in the final site visit

I I Application for the Federal government guarantee process underway

 Due diligence and submission application are underway

* Project equity funding pro
* Looking for 49% strategic pa

» Offtake LOI agreements for firs the project /

ALTECH BATTERIES LIMITED
www.altechgroup.com
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uisition of Additional 18.75% CERENERGY® & 25% Silumina An
Advanced Materials AG

| Resolutions put to shareholders in relation to the Acquisitions at th
Id on 14 August 2025 were carried via a poll.

tech acquired additional 18.75% RENERGY® Project an
lumina Anodes™ Project inclu shareholder loans to

tech now hold 75% of CER f Silumina Anodes™
e Fraunhofer remains as 25% J ENERGY® project
| —
cdtech issued AAM approximat ully paid ordinary shares
*“AAM now 21% shareholder of AT

Gew simplified corporate structure serves to optimise financing options
O)tential for ATC to divest acquired interests to strategic partners for proj

(ﬂENERGY® Battery Preliminary €46.7m German Government Grant A
|

» Altech Batteries GmbH's CERENERGY® battery project has been approve
conomic Affairs and Energy as eligible for Grant receipt under the “STAR
velopment program

Qt:'ch Batteries GmbH's CERENERGY® battery project passed the second s
oval for a 30% CAPEX grant in the amount of 46.7 million Euro

* The grant approval is not yet final and conditional and subject to overall financial ¢
LEvailability of funds to be approved by the German parliament as part of the 20 nment

Ojdget
Ll

") STARK - Stirkung der Transf
Kohlekraftwerkstandorten

The STARK program supports projects that support
structure in the coal regions and is initiated by the Ge

en Revieren und an den

ocess towards an ecologically, economically, and socially sustainable economic
al Government and supported by the EU
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er Bond Funds Received

* Remaining € 1M drawn down under Bearer Bond facility with major sharehold
tal Bearer Bonds drawn down of €2M
* #lotal Bearer Bond facility reduced by mutual agreement from €2.5M to €2M

ENERGY® Cell and Battery Pack Prototypes Reach Key Milestones

0+ cycles with no capacity loss, proving exceptional material stability &
compared to conventional batteries

| — ] |
ar100% Coulombic efficiency, confirming minimal side reactions and st
kel chloride chemistry

gh energy efficiency of up to 92%, surpassing typical 70-80% levels of com

»_Proven safety under extreme conditions — cells remained stable during overc
rmal cycling up to 300 °C with no gassing, leakage, or rupture

bust and reliable chemistry — sodium nickel chloride avoids flammable electro
nfirming suitability for safe, large-scale grid and renewable energy storage

S60 prototype validated under real-world conditions — tested across diverse loac
Ises upto 50A, and thermal variations

able, efficient performance — achieved ~88% round-trip efficiency with no obse
110+ cycles

q Next Generation CERENERGY® Pack Achieves 90 kWh in R&D Benchmark
&D work developed an expanded CERENERGY® module concept, increasing capﬂm 481
rmodule in a beehive arrangement ¥,

Each five-module pack now delivers 90 kWh (from 60 kWh) of energy while retaining t
dfactory setup, requiring no infrastructure changes

existing casing

ed thermal behaviour, and coé

* System-level benefits inc
reductions of ~30% at mod

er energy and power density, i

* Thermal modelling confirms u
resistance, reduced AT across ¢

e performance
* Engineering refinements — simplified cell contacting, optimised welding, repositioned sensors, and a
redesigned frame — improve layout, assembly efficiency, and long-term reliability

with no excessive build-up, resulting in lower internal
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he redesign enhances competitiveness in €/kWh and strengthens scalability towards full industrial
production

@@o final decision on final design as yet - further modelling work
&D work on incorporation into a grid pack has commenced
Itech to Commence Selling Sodium Nickel Chloride (SNC) Batteries with AMPower

his pleased to advise its immediate entry into the sodium nickel chloride (SNC) (or previously referred as

um alumina solid state (SAS), battery market in Australia, Europe and United States of America through a

strategic collaboration and distribution agreement with the current largest SNC battery manufacturer

ower, a subsidiary of the Chilwee Group. Chilwee is the third largest e-mobility battery manufacturer in

a, with an annual turnover of US$20 billion, 23,000 employees, and production capabilities spanning

-acid, lithium-ion, sodium-ion, and next-generation battery technologies. AMPower currently

manufactures conventional Zebra-type sodium nickel chloride (Na/NiClI2) solid-state batteries — using the

same chemistry as CERENERGY® — but mainly for the small Uninterrupted Power Supply (UPS) industrial

ket. AMPower was originally established as a joint venture with General Electric to produce sodium nickel
hloride UPS batteries under the Durathon brand.

C

“in the initial phase, AMPower will produce sodium nickel chloride solid state UPS batteries forAltech which will
Sbesunder Altech brand, supervision and specification for distribution across Australia, Europe, and the USA.

is strategy provides a faster pathway to cash flow for Altech. This will strengthen the market presence
hd branding of Altech while the company advances and secures funding for its CERENERGY* 120 MWh

@gy storage projectin Germany.

-
©Watch Interview with vt E i I AM Power
Altech's European MD N WORRPRWE | PartnerShip

ech Batteries Update

Mr Uwe Ahrens

https://youtu.be/yBXsP1LKir8 % —. = TO Accelerate
Market Entry |

With MD of Europa Uwe Ahrens


https://youtu.be/yBXsP1LKir8
https://youtu.be/yBXsP1LKir8
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Altech Battery E4815
13kWh 250Ah UPS

~ Altech Battery E4810
10 KWh 205Ah UPS

Altech Battery E1109

q)g KWh 82Ah UPS

Altech Battery S6250
25 kWh 40Ah UPS

Altech Battery E620
\/ h AN

ill be offered by Altech immediately are sheWn above. These sodium nickel™=
ireproof, featured long“Cycle life, and operate reliably in both

sodium nickel chloride UPS batteries is their capacity to
stay fully charged, idle, and instant sharge for more than 10 years — without the need for regular
maintenance or the frequent replace equired by lead-acid, lithium-ion or Ni-Cad batteries. These UPS
batteries also serve a unique niche in explosion-proof environments or locations where lithium-ion
batteries are restricted or banned. To capture this market, Altech has recruited a team of experienc

marketing professionals to drive the sales process.
Page 5
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Batteries

In the second phase, AMPower, with its available production capacity, intends to ma
ride batteries for the household, industrial, and grid-scale energy storage marke

production capacity of approximately 100 MWh per annum, with the ability to sc
m. Altech and AMPower will cooperate on small and medium size sodium nick

ach partner will have the authority to distribute the co-developed BESS under its ov

uce sodium nickel chloride BESS forAltech, under Altech brand and sales manag
arkets Europe, Australia and the USA. This arrangement will generate additic

above the UPS sales, while building product credibility and brand recognition, f
===GERENERGY*®120 Mwh large scaleindustrial energy storage projectin Germany.

- L
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@ Photo: AMPower Sodium Nickel Chloride Battery Facilty /

T —

customer demand, reinforced by strong interest ligel! existing offtake pa “Crucially, the arrang
ERGY" battery cell technology
with AMPower, ensuring comp
not transfer or share AMPowers
of the intellectual property of GE an

chnology with AItech ensuring complete protection

Under the agreement, AMPower will manufacture the battery cells, integrate the battery management and /
thermal systems, and assemble the grid-ready battery packs. AMPower will also provide customers with the
required warranties and performance guarantees for the grid systems. Altech will define the technical

Page 8
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ifications and operational modes tailored to a range of energy storage and BE
overseeing production, branding, regional certifications, marketing, and distributio
nited States, and Australia. All products produced by AMPower on requirements of
@r the Altech brand and interface, and will comply with international battery standz
tions Altech to fast-track its entry into the grid battery market and establish an
esence across its key regions.

Benefits for AMPower

AMPower's current facility is operating at an annual production rate of approximately
me100:=MWh, primarily supplying the small-scale UPS commercial market with 20-30
battery units. The company has the ability to scale production to 200 MWh per

m with minimal additional capital investment. By supplying Altech's grid-scale

ry packs, AMPower will be able to substantially increase its individual cell

uction volumes, unlocking greater economies of scale and reducing overall unit

s. Altech will provide the sales expansion needed to drive this market entry and

@ort the ramp-up of AMPower's operations.

@@fits forAltech

SAltech's new go-to-market strategy is designed to accelerate commercial progress and operatio
hile delivering early financial returns. By launching UPS and grid-scale battery packs ar
issioning its CERENERGY® plant in Germany, Altech will establish a steady revenue stre

ational costs and reduce reliance on external funding during the transition to full-scale producti
@ﬁ] entry enables Altech to build a customer base across key regions — including Australia, E

38A

the United States — while strengthening brand recognition and market credibility. This fi

also m|t|gates risks from competing battery technologies, as Altech's sodium nickel chloride (Na/NlClz
§r|es gain real-world application experience ahead of rivals. o

collaboration further provides Altech with direct exposure to battery production and s integration,
ering hands-on experience in areas such as BESS assembly, energy management systems, and system
%ﬂéﬂ control. These practical insights will support the refinement and o
ERENERGY? battery packs.

Same Chemistry - Original

ZEBRA cells originally designed ploy the same sodium nickel chloride (Na/NiCl,) cell
chemistry that forms the basis of RENERGY® technology, however with an entirely different
geometry and use profile. This proven chemistry is inherently non-flammable, highly tolerant of extreme /
temperatures, and delivers long cycle life with stable performance. ZEBRA batteries are particularly well
suited for UPS systems and smaller energy storage applications.

Page 9
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@EN ERGY® represents the next generation of sodium nickel chloride technolog
ular design that enhances thermal management, improves electrochemical effi
rgy density beside simplifying the manufacturing process whilst increasi
rmance. Its simplified architecture reduces inactive material, substantially |

eases reliability — making it a scalable and robust solution for grid-scale s
otably, the new cell design delivers a 2.6-fold increase in capacity, rising from
ignificant leap in performance. In addition CERENERGY® feature a number of ot
terial composition, electrode design and composition, which are part of the ¢

be publicised.

@ﬁantly, the cooperation with AMPower ZEBRA UPS batteries followed by s
t

ge systems with the branding of Altech helps build market acceptance
nology while fully complementing, rather than competing with, the develop
grid scale battery storage production projectin Germany



Quarterly Report
October 2025

_
—

h Group Managing Director Iggy Tan said:

“Altech is experiencing exceptional interest in our sodium nickel chlori
@cially from customers seeking s ore reliable alternatives fc
rently fireproof, perform reliably i temperatures, and offer ¢
(n'ng them an ideal fit for the nee ry energy storage marh
re‘risks, particularly in data cen are further accelerati
3ower enables immediate ke customers are e
son UPS as well as small ]
and not competing with the

ly to meet this demand, a leader in what
ry storage innovation.”

Eils of Agreement

Key Point

*Whereby CERENERGY® Grid Pack focus is large scale utility & renewable energy providers, grid operators, city council, large industrial users ar

the defence industry
Page 11
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@ENERGY® Battery Project Funding Progressing Well

Altech is pleased to provide an update on funding of the CERENERGY® sodium-
jectin Saxony, Germany. |

tProcess

sipreviously mentioned, Altech has engaged ten commercial banks and two ve
d of financing discussions, receiving largely positive initial feedback. Ba
pany has selected a preferred financial institution — a European bank wit
providing debt funding for technology-driven projects, particularly those within the
andate has not yet been formally executed, Altech intends to make an offi

step is complete.

nwhile, the bank's commercial and technical teams have been diligently co

gw of the CERENERGY® projects and its technology. The technical due dilig

ring that the project meets the bank's financing and risk criteria. As part of this

rts are in detailed discussions with the bank's representative. The banks have

Fraunhofer testing facilities and visit Hermsdorf, Germany where the prototype prod
wng weeks, which will be a key step in concluding the technical evaluation.

Lﬂ'l'p!!arallel with these efforts, Altech is progressing discussions for securing a federal go
high would further strengthen its ability to secure the necessary debt funding for the p
inistry of Finance have already been briefed on the initiative, and the due diligence
tion is actively underway. This federal guarantee will serve as an underwriter and th
debtftinding for the project substantially.

L Equity Funding -
@rallel with ongoing debt financing efforts, the Group has engaged several equity adviser:
ring the equity component of the project's funding package. As part of this strategy,
minority interest in the project to one or two strategic investors. This partial dlvestment IS |
tors who can contribute not only capital, but also strategic value, aligni
project's long-term goals of g and sustainability.

The Group on one hand is sp
funds, and corporations that ar e green energy transition and on the other hand
industrial partners with access an resources relevant to CERENERGY® battery production,
implementation or market access. potential partners are seen as ideal due to their strong alignment
with the project's sustainable energy focus and their ability to provide significant financial support. Progress in

equity discussions has been promising, with several Non-Disclosure Agreements (NDAs) signed, enablin

Page 12
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]

er engagement with prospective investors. Additionally, draft term sheet

erested parties, outlining the key terms and conditions for investment. The

ﬁgndation for negotiations and facilitate more detailed discussions around the ec
ructure.

The,decision to divest part of the project s strategically aimed at easing the Comp
inging in experienced partners who can contribute to the project's success. B
financing, Altech aims to finalize the full funding package, ensuring t
issioning of the CERENERGY® battery plant. Moving forward, the focus

discussions and converting interest into formal commitments, which are critical for
| —

tApplications

h has been actively applying for various grants offered by the State of Saxc
ermany, and the European Union. The State of Saxony and Brandenburg, along
substantial support for renewable energy projects, including grants aimed a
wable energy sources. These grants are part of broader efforts to transition reg
gels toward sustainable energy solutions. Altech's site, located in these areas, stand
(ning programs designed to support clean energy projects, including EU grants for e
ndinnovation. Altech has applied for several of these grants to advance its CERENER
*semial financial backing for technology development, high-tech industries, exp

frastructure upgrades. ,

%e Arrangements
has secured three key Offtake Letters of Intent (LOIs) for 100% of its CERENER
1. Zweckverband Industriepark Schwarze Pumpe (ZISP): An agreement was signed on 13 September 202
r ZISP to purchase 30 MWh of energy storage capacity annually, consisting of 1 Mwh GridPack e
cifications

t five years of production. The purchase is contingent on performance tests and batte
meeting customer requirements.

au, int.venture
RENERGY® storage |
itionally, Altech will purchase green

ferenzkraftwerk Lausitz GmbH (RefLau): A second LOI was executed wit
between Enertrag SE and Energiequelle GmbH. RefLau will buy 30 M
first year, increasing to 32 for the next four ye
electricity forits planned pro

3. Axsol GmbH: A third LOI was si , a leading renewable energy solutions provider. Axsol will
exclusively distribute CERENER eries to the Western defense industry, facilitating early mark(jy

entry and sales. These agreements are crucial for financing and advancing the CERENERGY project.

Page 13
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isition of Additional 18.75% CERENERGY® & 25% Silumina /
Advanced Materials AG

ltech is pleased to advise that it has acquired Altech Advanced Materia
est in Altech Energy Holdings GmbH (AEH) (75% holder of CERENEF
h Industries Germany GmbH % holder of Silumina Anoc
eholder loans from AlG and A ether the 'Acquisitions’.

3rship, the AAM equity acqui ent an additional 18.7%
ct and an additional 25% s

Anodes™ project (refe
before and afterAcquisitions). Fr 5% JV partner of the C

onsideration for the Acquisi 0 AAM approximatel
s, resulting in AAM holding 2 s issued share capital postAc
are subjectto a voluntary escrow period of 12 months from the date of iss

Acquistions

Acquisitions Altech now owns 100% of the Silumina Anodes™ Project a
(?)ew Project, with Fraunhofer as 25% joint venture partner.

S Before Acquisitions After A
Share Issue
Itech Batteries Altech Advanced Atech Advanced MateriasAG | Altech Batteries
Ltd (ATC) Materials AG (AAM) (21 S Ltd (ATC)
h 75% 25%|
25% 100% 100%
75%| e
Altech Energy Altech Industries Altech Energy Altech Industries
raunhofer KTS | yo1ding GmbH (AEH) | Germany (AIG) Fraunhofer KTS | Holding GmbH (AEH)  Germany (AIG)
25% 75% 25% 5%
-
Altech Batteries | arc 6.3 Altech Batteries T
GmbH (ABG) | A4M1875% GmbH (ABG) ;

120 MWh
Battery Project

Figure 1 - Corporate Structure before and after Acquisitions

120 MWh
Battery Project
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@legic Rationale and Benefits

This transaction represents a pivotal moment for Altech's strategic growth. By aco

ilumina Anodes™ and 75% ownership of CERENERGY®, Altech is positioni

@opment and commercialisation of these high-value projects. The Silum

kthrough in battery material technology, incorporating high-purity alumina in

attery performance. The CERENERGY? project, meanwhile, is at the forefront ¢

Qide battery development, offering a sustainable alternative to conventional lith
|

tionally, the transaction presents a practical solution to recent funding challe
—among German investors regarding AAM's ownership structure has complicatec

cﬁindered sustained supportin Germany.

h now has the autonomy to make key investment and operational decisions
@ovals, thereby enhancing project execution efficiency. Furthermore, the Acqu
onger negotiation position when engaging with potential strategic partners,
@ugh these transactions, AAM will retain long-term upside potential through its ney
structure aligns the interests of both companies and ensures that AAM continue
esses. AAM will remain as an investment company on the Frankfurt Stock Exchang
irectinterest of both projects.

_effettively towards project development and commercialisation.
The Board of Altech believes the transaction will deliver significant strategic benefits, incluc

Swsme Consolidation of ownership in the Silumina Anodes™ and CERENERG®uojects, enabli
O streamlined decision-making and project execution :

* Improved operational flexibility and efficiency to fast-track commercialisation efforts

* Addressing recent funding challenges faced by AAM and improving capital str

CERENERGY® Battery Prel

Altech is pleased to announce
CERENERGY? sodium-chloride
capital expenditure excluding wor
€46,725,802.

n confirmation for the grant qualification of the
jectin Saxony, Germany to the value of 30% of the total
financing cost and interest during construction amounting to/

A
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Qh has been actively applying for various grants offered by the State of Saxony, Fec
rmany, and the European Union. The State of Saxony and Brandenburg, along wit |
r substantial support for renewable energy projects, including grants under the ST
erting lignite coal to renewable energy sources. These grants are part of broad
ons dependent on fossil fuels toward sustainable energy solutions. Altech's site,

ands to benefit from various funding programs designed to support clean energy
ts for energy transformation and innovation.

ng now received written confirmation of the STARK program for the CERENERC
sign of support and a recognition of this innovative battery technology jointly underte
m==Eraunhofer Gesellschaft.

er Bond Funds Received

%ch is pleased to advise that it has received €1M in funds from the remaining Bear
major shareholder Deutsche Balaton. The original facility was for €2.5M and this has
utual agreement to €2M. The full €2M has now been drawn down.

nnounced to the ASX on 25 March 2025, the Company advised that it is in the prc
ysian land to help fund the ongoing development of the CERENERGY® battery proje

Malaysian land, shareholder approval was required. The Company convened a General Me

$.2025 and shareholders approved all Resolutions put to the General Meeting. The Company ::W
have the Malaysian land security registered with the relevant land authority, being Johor Corp. Altho re

@ 2 no laws or regulations precluding Johor Corp from registering the land security, it consi Deutsche

Balaton AG a 'non-lending foreign entity' and advised that accordingly it was not comfortable in registering the
I .= nd security.

The Company's wholly own

over the Malaysian land. The
over the Malaysian land. In or
Bearer Bonds, the Company en
Deutsche BalatonAGin lieu ofthe |

On 20 August 2025, the Company's wholly owned subsidiary Altech Chemicals Australia Pty Ltd (shareholder /
of Altech Chemicals Sdn. Bhd.) executed a Share Charge with Deutsche Balaton AG in connection with the
Bond Note Subscription Deed. Pursuant to the Share Charge, Altech Chemicals Australia Pty Ltd has offered

Page 16
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Quarterly Report
October 2025

continuing Security for the due and punctual payment of all the requirem
ubscription Deed, charged all its rights, title and interest to all of the shares held |
hd. in favour of Deutsche Balaton AG. The Security is a continuing security and
@nce of the due and punctual payment of all the requirements of the Bond Note Su

0August 2025, the Company executed an Amendment Deed to the Bond Note

erms of the Amendment Deed, the agreed amount of bonds available to be dra

BM to €2.0M. Additionally, the Company's Meckering land was offered as addi

punctual payment of all the requirements of the Bond Note Subscription Deed.

the Company's wholly owned subsidiary and holder of the Meckering land, has en

eckering Land in favour of Deutsche Balaton AG as a continuing Securit
@ent of all the requirements of the Bond Note Subscription Deed.

CERENERGY® Cell and Battery Pack Prototypes Reach Key Milestones |

Altech is pleased to advise the latest performance results of the CERENERG
types These results confirm the technological maturity and robustness
echnology and mark another decisive step towards industrialisation.

sell Performance

&FI'I'E CERENERGY® prototype cells have successfully completed over 650 charge —
ithout any detectable capacity loss. Cycle life is a critical measure of battery d
conventional batteries experience gradual degradation with every cycle. Achieving su
highlights the outstanding stability of the materials and points to the potential for a long op
ationary energy storage systems (ESS), this translates into fewer battery replace

operating costs, and greater reliability for end users.
[he cells also delivered nearly 100% Coulombic efficiency alongside an energy efficiency of up (
@ ss 650 cycles. Coulombic efficiency reflects the proportion of charge recovered during di ge relative

0 what was supplied during charging. A value approaching 100% indicates minimal S|de reactions or
I parasitic losses, confirming the intrinsic stability and safety of sodium nickel chloride . This high

ency demonstrates that the ceIIs are not expending energy on unwante
degradation. Such performa ital for scalability, ensuring relia g-term operation in commercia
energy storage applications.

Energy efficiency represents the elivered relative to the energy supplied. Competing
technologies, including conventio erature batteries and many flow batteries, typically achieve

only around 70-80%. By reaching 92%, CERENERGY® positions itself in a highly competitive class, offering /
more cost-effective energy storage, stronger economics for grid operators, and seamless compatibility with

the requirements of renewable energy integration. '

Page 17
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cells achieved a nominal capacity of 100 Ah and 250 Wh, with reliable p
charge rates. A key feature is their ability to support multiple daily charge—di
—80% state of charge (SoC) range at 25 A. This capability positions CERE
lution for grid operators and energy storage providers, enabling cost-efficie
ications that demand frequent cycling such as renewable integration, peak s

QI

Discharge Capacity (FCE)

12 16 20 2%
Time (h)

sonal use:

Figure 2 - Cycle Data showing State of Charge and Discharge Capacity

FRENERGY® prototype cells underwent rigorous abuse testing, including ove
discharge to 0.2V, and thermal cycling between room temperature and 300°C. Inall cas
able with no gassing, leakage, or rupture — clear proof of their outstanding safety.
_theJintrinsic stability of sodium nickel chloride chemistry, which avoids the flammab
runaway risks common in lithium-ion batteries. The ability to withstand extreme electric

demonstrates CERENERGY®'s robustness and confirms its suitability for safe, large-scale deployment in
, renewable, and industrial energy storage applications. This was achieved oveﬂles with 1
ge Equivalent (FCE) into 22 hours. - ‘

I !attery Pack ABS60 (60 kWh) Prototype

first ABS60 battery pack prototype has been successfully validate
conditions, marking a maj rward in product readiness. Testing included diverse load profiles,
continuous discharges at25A -rate of C/4 (dis esin4 hours), or one-quarter of the pack's
rated capacity per hour) at 80% , short-duration high-current pulses up to 50 A, and
carefully controlled thermal variati

The pack consistently demonstrated stable performance, achieving ~88% round-trip efficiency while
maintaining reliable thermal management. Efficiency refers to the proportion of input energy that can b
retrieved during operation—a critical measure of economic viability for large-scale storage. Over more th

Page 18
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@cycles, results showed no observable capacity fading and ¢
istance. Capacity fading refers to the gradual decline in usable energy o
istance influences power delivery and heat generation.

absence of meaningful degradati

ign. These outcomes are highly
chcles while retaining pe

3cements, and lower total co
or grid operators and renewa

—and thermal stability undersc

ﬁ)nary energy storage mark:
0

ms the durability and elect
they demonstrate that t
fficiency, translating

is combination of ro
ercial readiness a

NEfsON

80 )
SOC /%

Figure 3 — Pack discharge at various C-rates and State of Charge (SOC)

40 20

For

Photo: Altech team at IKTS Test#a
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Phaeta: ABS60 Prototype undergoing cycling tests
(xie results are a strong confirmation of CERENERGY®'s technological leadership an
Stechnology's competitiveness and robustness for future applications in energy st

ets.
@Jp Managing Director, Iggy Tan said “These results confirm CERENERGY® (
red iness for market adoption. Demonstrating long cycle life, high efficiency, and m
we-are now strongly positioned to deliver a competitive and sustainable alterr.
industrial energy storage.”

Qt Generation CERENERGY® Pack Achieves 90 kWh In R&D Benchmark *

ch is pleased to advise that the latest research and development efforts for the CE

I Iattery pack have resulted in the design possibility of a higher-capacity battery system.

sed on an expanded module concept that delivers greater energy withinthe s [

the current 48-cell configurati

five modules — now achieve
battery casing structure.

RGY® cell and

a beehive arrangement of 72 cells p ule, each pack — comprisi

Importantly, this innovation require n to the established factory design and setup. At the system
level, the improvements deliver high ergy and power density, enhanced thermal performance, and cost
reductions of approximately 30% at both the module and pack levels.

The redesign reduces inactive or unheated areas within the battery, with R&D efforts focused on analysing
Page 20
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thermal distribution and heat accumulation during operation. Thermal modelling confirm

management is achievable, showing no excessive build-up during charging and c
onstrate a uniform temperature profile, leading to lower internal resistance, reduce
ore stable performance under load.

=610

ersonal use

introduces simplified cell contacting, creating additional internal space and a cleaner |
ents include optimised welding techniques, repositioned temperature sensors, &
frame — collectively enhancing assembly efficiency, structural robustness, and long-ter

SAtthe system level, these advancements deliver higher energy and power density, improved ther
@vioun and cost reductions of around 30% at both the module and pack levels. This results i
petitive €/kWh and strengthens scalability towards full industrial production. —

ore

=

Figure 5 — Thermal modelling conducted to assess temperature profile of expanded module
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going R&D focused on achieving seamless integration into a grid-scale battery
ormance, reliability, and cost-efficiency for future commercial deployment. |

’al decision on the design has not yet been reached, as additional modelling

Group Managing Director, Iggy
encouraged by the outcome of o
development program. Achieving a
design that lifts pack capacity to 90 k
to the existing casing or factory ¢
milestone. Not only does this innc
density, it also simplifies engine
management, and reduces cost by
A strengthen the commercial competiti
cere I'IEl'gY - and confirm its scalability towards full

: - each step, we are moving closer to deli
high-performance battery solution for the
market.”

Altech's interactive Investor Hub is a dedice
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QUARTERLY REPORT

October 2025

FORWARD-LOOKING STATEMENTS

This announcement contains forward looking statements that involve a
number of risks and uncertainties. These forward-looking statements are
expressed in good faith and believed to have a reasonable basis. These
statements reflect current expectations, intentions or strategies regarding the
future and assumptions based on currently available information. Should one
or more risks or uncertainties materialise, or should underlying assumptions
prove incorrect, actual results may vary from the expectations, intentions and
strategies described in this announcement. The forward-looking statements
are made as at the date of this announcement and the Company disclaims
any intent or obligation to update publicly such forward looking statements,
whether as the result of new information, future events or results or otherwise.

SCHEDULE OF TENEMENTS

As per ASX Listing Rule 5.3.3, the Company held the following tenements
(exploration and mining leases) as at 30 September 2025:

Interest end

Registered Holder Location Project GrantDate ¢ quarter

Tenement ID

E70/4718- Canning Coal Pty Ltd WA Australia Kerrigan 01/12/2015 100%
M70/1334 Altech Meckering Pty Ltd ~ WAAustralia ~ Meckering ~ 19/05/2016 0573
RELATED PARTY TRANSACTIONS (APPENDIX 5B - ITEM 6.1)

The amount shown in the item is for the payment of directors* fees (inclusive
of superannuation, where applicable), to the Company's Managing Director,
Non-Executive Directors and Alternate Director, during the quarter.

Authorised by:  Iggy Tan (Managing Director)
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Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

ALTECH BATTERIES LTD
ABN Quarter ended (“current quarter”)
45 125 301 206 30 September 2025
Consolidated statement of cash flows Current quarter  Year to date (3
$A’000 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation - -
(b) development - -
(c) production - -
(d) staff costs (1,103) (1,103)
(e) admin and corporate costs (948) (948)
1.3 Dividends received (see note 3) - -
1.4 Interest received - -
1.5 Interest and other costs of finance paid (35) (35)
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other (provide details if material) - -
1.9 Net cash from / (used in) operating (2,086) (2,086)
activities
Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment (454) (454)
(d) exploration & evaluation (13) (13)
(e) investments - -
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter  Year to date (3
$A’000 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received - -

2.5 Payments for research and development - -
including on CERENERGY® battery

2.6 Net cash from / (used in) investing (467) (467)
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - -

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity - -
securities or convertible debt securities

3.5 Proceeds from borrowings (funding
received from major shareholder) 2713 2713

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other - Lease repayments (12) (12)

3.10 Net cash from/ (used in) financing 2,701 2,701
activities

4, Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 448 448
period

4.2 Net cash from / (used in) operating (2,086) (2,086)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities (467) (467)
(item 2.6 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter = Year to date (3
$A’000 months)
$A’000

4.4 Net cash from / (used in) financing activities 2,701 2,701
(item 3.10 above)

4.5 Effect of movement in exchange rates on (15) (15)
cash held

4.6 Cash and cash equivalents at end of 581 581
period

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

5.1 Bank balances 548 415

5.2 Call deposits 33 33

53 Bank overdrafts - -

54 Other (provide details) - -

5.5 Cash and cash equivalents at end of 581 448
quarter (should equal item 4.6 above)

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their (182)
associates included in item 1

6.2 Aggregate amount of payments to related parties and their -
associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an

explanation for, such payments.

ASX Listing Rules Appendix 5B (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. ’

_ end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A 000

7.1 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (Bearer Bonds issued to major 3,573 3,573
shareholder)

7.4 Total financing facilities 3,573 3,573

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

Altech executed a binding Bond Note Subscription Deed on 25 March 2025 and an
Amendment Deed to the Bond Note Subscription Deed on 20 August 2025 with major
shareholder Deutsche Balaton AG, under which it can draw down up to €2.0M in cash. The
bearer bonds have an interest rate of 7.0% per annum and have a maturity date of 31 October
2026. The facility is secured by Altech’s land in Meckering, Western Australia as well as the
shares of Altech Chemicals Sdn Bhd, Malaysia.

As of 30 September 2025, all €2.0M of the bearer bonds have been drawn down.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (2,086)

8.2 (Payments for exploration & evaluation classified as investing (13)
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (2,099)

8.4 Cash and cash equivalents at quarter end (item 4.6) 581

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 581

8.7 Estimated quarters of funding available (item 8.6 divided by 03
item 8.3) )
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: Yes

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: Yes. On 14 October 2025, the Company announced a capital raising of $6M,
comprising the issue of 133,333,334 fully paid ordinary shares at an issue price of
$0.045 per Share. Participants in the placement will also receive free attaching listed
options at 1 option for every 2 shares issued with an exercise price of $0.065 and
expiry date of 31 October 2028. The shares were issued on 20 October 2025.

ASX Listing Rules Appendix 5B (17/07/20)
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: Yes. The $6M funding will enable the company to further advance its battery projects.
It will provide flexibility for the Company to deliver further trials and sales of UPS
batteries, source project finance for CERENERGY®, complete the 90kWh battery
prototype and assess the 4 GWh Giga factory for large scale production

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 30 October 2025

Authorised by: MARTIN STEIN — CHIEF FINANCIAL OFFICER & COMPANY SECRETARY

On behalf of the Board of Directors

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20) Page 5
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