Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Southern Cross Electrical Engineering Ltd (SXE)

ACN/ARSN ACN 009 307 046

1. Details of substantial holder (1)

Name Perpetual Limited and its related bodies corporate

ACN/ARSN (if applicable) ACN 000 431 827

The holder became a substantial holder on 08/12/2025

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as
follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

Ordinary 13,397,250 13,397,250 5.037%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Refer to annexure B

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Registered holder of Person entitled to be Class and number of

Holder of relevant interest securities registered as holder (8) securities

Refer to annexure B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the
day that the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of
interest securities

Refer to annexure A Cash | Non-cash




6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Perpetual Investment Management Limited (PIML) Related bodies corporate of Perpetual Limited
Pendal Fund Services Limited (PFSL) Related bodies corporate of Perpetual Limited
Pendal Institutional Limited (PIL) Related bodies corporate of Perpetual Limited

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
Perpetual Limited (PPT) Level 14, 123 Pitt Street Sydney, NSW 2000
Perpetual Investment Management Limited (PIML) Level 14, 123 Pitt Street Sydney, NSW 2000
Pendal Fund Services Limited (PFSL) Level 14, 123 Pitt Street Sydney, NSW 2000
Pendal Institutional Limited (PIL) Level 14, 123 Pitt Street Sydney, NSW 2000
Sothern Cross Electrical Engineering Limited (SXE) Level 15, 225 St Georges Terrace, PERTH, WA, AUSTRALIA, 6000
I
Signature
print name Sylvie Dimarco capacity Company Secretary

sigh here _Torce Loz date 10/12/2025




(1)

(2
©)
(4)
®)

(6)
()

(8)

©)

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.
See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.



ANNEXURE A
This is annexure ‘A’ referred to in Form 603, Notice of initial substantial holder, lodged for Perpetual Limited ACN 000 431 827

Sylvie Dimarco — Company Secretary, Perpetual Limited 10/12/2025

Entity Custodian Date Trar_;_sye:;;tion Con(sé:::la)tion Clgzz (rglrr:il;\::y) Pe;sftf):;fe\;ote
PFSL Northern Trust Company Limited 2025-08-25 Purchase 67,829.52 35,459 35,459
PFSL Northern Trust Company Limited 2025-08-25 Purchase 124,235.08 64,780 64,780
PFSL Northern Trust Company Limited 2025-08-26 Purchase 134,214.09 70,498 70,498
PFSL Northern Trust Company Limited 2025-08-26 Purchase 160,792.71 84,295 84,295
PFSL Northern Trust Company Limited 2025-08-26 Purchase 598,390.27 313,556 313,556
PFSL Northern Trust Company Limited 2025-08-27 Purchase 22,351.53 11,795 11,795
PFSL Northern Trust Company Limited 2025-08-27 Purchase 234,695.84 122,282 122,282
PFSL Northern Trust Company Limited 2025-08-28 Purchase 210,125.40 109,583 109,583
PFSL Northern Trust Company Limited 2025-08-28 Purchase 401,147.05 209,783 209,783
PFSL Northern Trust Company Limited 2025-08-29 Purchase 33,337.66 17,386 17,386
PFSL Northern Trust Company Limited 2025-08-29 Purchase 141,759.79 73,864 73,864
PFSL Northern Trust Company Limited 2025-09-02 Purchase 150,432.34 78,604 78,604
PFSL Northern Trust Company Limited 2025-09-02 Purchase 220,734.88 115,146 115,146
PFSL Northern Trust Company Limited 2025-09-03 Purchase 63,242.29 33,324 33,324
PFSL Northern Trust Company Limited 2025-09-03 Purchase 544,748.53 286,333 286,333
PFSL Northern Trust Company Limited 2025-09-03 Purchase 196,738.33 102,902 102,902
PFSL Northern Trust Company Limited 2025-09-05 Purchase 18,562.27 9,685 9,685
PFSL Northern Trust Company Limited 2025-09-05 Purchase 849,283.35 443,490 443,490
PFSL Northern Trust Company Limited 2025-09-08 Purchase 119,053.12 61,788 61,788
PFSL Northern Trust Company Limited 2025-09-09 Purchase 136,184.89 71,074 71,074
PFSL Northern Trust Company Limited 2025-10-07 Purchase 156,650.88 75,010 75,010
PFSL Northern Trust Company Limited 2025-10-08 Purchase 85,235.75 40,769 40,769
PFSL Northern Trust Company Limited 2025-10-08 Purchase 65,874.76 31,073 31,073
PFSL Northern Trust Company Limited 2025-10-09 Purchase 34,097.05 15,666 15,666
PFSL Northern Trust Company Limited 2025-10-09 Purchase 3,269,186.80 1,485,994 1,485,994
PFSL Northern Trust Company Limited 2025-10-13 Purchase 140,860.93 64,235 64,235
PFSL Northern Trust Company Limited 2025-10-14 Purchase 345,797.68 152,724 152,724
PFSL Northern Trust Company Limited 2025-10-15 Purchase 9,049.70 4,005 4,005
PFSL Northern Trust Company Limited 2025-10-15 Purchase 225,936.98 99,361 99,361
PFSL Northern Trust Company Limited 2025-10-16 Purchase 97,212.90 42,598 42,598
PFSL Northern Trust Company Limited 2025-10-16 Purchase 99,765.74 43,855 43,855
PFSL Northern Trust Company Limited 2025-10-17 Purchase 119,345.72 52,559 52,559
PFSL Northern Trust Company Limited 2025-10-17 Purchase 42,182.80 18,708 18,708
PFSL Northern Trust Company Limited 2025-10-20 Purchase 128,302.89 54,943 54,943
PFSL Northern Trust Company Limited 2025-10-20 Purchase 17,082.53 7,473 7,473
PFSL Northern Trust Company Limited 2025-10-20 Purchase 144,576.70 61,522 61,522
PFSL Northern Trust Company Limited 2025-10-21 Purchase 39,567.16 16,565 16,565
PFSL Northern Trust Company Limited 2025-10-21 Purchase 145,610.72 60,742 60,742
PFSL Northern Trust Company Limited 2025-10-22 Purchase 355,103.91 151,211 151,211

PFSL Northern Trust Company Limited 2025-10-22 Purchase 112,770.16 48,143 48,143
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PIML National Nominees Pty Ltd 2025-12-04 Purchase 77,502.74 33,303 33,303
PIML National Nominees Pty Ltd 2025-12-05 Purchase 27,308.67 11,644 11,644
PIML National Nominees Pty Ltd 2025-12-08 Purchase 44,540.00 18,954 18,954



ANNEXURE B

This is annexure ‘B’ referred to in Form 603, Notice of initial substantial holder, lodged for Perpetual Limited ACN 000 431 827

Holder of relevant
interest

PFSL

PFSL

PIL

PIL

PIL

PIL

PIML

PIML

Sylvie Dimarco — Company Secretary, Perpetual Limited 10/12/2025

Registered holder securities

Northern Trust Company Limited

Northern Trust Company Limited

Citicorp Nominees Pty Ltd

Citicorp Nominees Pty Ltd

HSBC Custody Nominees (Australia) Limited
National Nominees Limited

HSBC Custody Nominees (Australia) Limited

National Nominees Pty Ltd

Persons entitled to be registered holder
Northern Trust Company Limited

Northern Trust Company Limited

Citicorp Nominees Pty Ltd

Citicorp Nominees Pty Ltd

HSBC Custody Nominees (Australia) Limited
National Nominees Limited

HSBC Custody Nominees (Australia) Limited

National Nominees Pty Ltd

Number of
securities

2,999,465
7,047,962
269,248
344,319
683,157
550,063
1,391,805

111,231

Number of
votes

2,999,465
7,047,962
269,248
344,319
683,157
550,063
1,391,805

111,231



