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v/
Ruffer LLF
80 Victoria Street
London SWI1E 5JL
Fax +44 (0)20 7963 8175
www. ruffer.co.uk

02 January 2026

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street
Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

Re: Notice of change of interests of substantial holder — Alkane Resources Limited

We enclose notice of change of interests of substantial holder in Alkane Resources Limited. This
notice is given by Ruffer LLP.

Yours faithfully

e

Tony Allen
Compliance Director

INVESTOMRS Ruifer LLP is a limited liability parmership, registered in England with registration number OC305288
IN PEOPLE The fitrn's principal place of business and tegistered office 15 B0 Viclotia Sireel, Lotdon SWIE 5SIL

Ruffer LLP ig authorized and regulated by the Financial Conduct Authority
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Form 604

Gorporations Act 2001
Ssactlon 6718

Notice of change of interests of substantial holder

To_ Company Nama/Schema Alkane Resources Limited

ACN/ARSN 35 000 688 216

1. Detalls of substantial holder(1)

Nama Ruifar LLP

ACN/ARSN (Hf applicabls)

There was & changein the interesta of the

substantlal holder on 31122025
The previous notics wag givan ta the compary on MQizo2s
The previous netice wag dated 01/10/208%

2, Provious and prasent veting power

Tha total numbar of votes attached 1o all tha voting sharss In the company or voting Interests n tha schamathat the substantial holdar ar an aszociate (2) had a rsisvant Intarast (3)
in whan last requirad, and when now raguired, 10 give 3 substantial holding retice to the company or schemes, ara 2 follows:

Clasg of securities (4) Pravious notice Prezant notice
Person's votes Voting power (5} Fergon's votes Valing power {5)
Crdinary Sharas 104,982 672 I7.88% B1,322 847 B.68%

3. Changes In relevant Interasts

Parliculars of each change in, or change in the neture of, & relevant interaest of the substantial holder or an associate in voting securities of the company or scheme, sincs the

substantial holder was (ast raquired to give & substantial holding netce 1o the company ot schame are as followa:

Date of Paraon whosa Natura of Conaid Clags and Fergor's
change relavant Interagt change (8) gratlon numbar of voles
changad given securitiay affectod
In affactad
31/12/2025 | Ruffer LLP See Annexurs A,




4, Present relevant Interests

Partieulars of each relevant intersst of the substantial holder n voting sscurttios aftar the change arm as follows:
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SA/NV

of WS Ruffer Gold
Fund)

Investment Management
lAgraaments (IMAR) undar
which It serves as
invastment advigor to over
5,000 discrationary clients
{collectivaly, the
“Accounts”). Only ons of
hesza Account clients 13
currently the beneficial
helder of the lsguer's
cacUritias, balng a
collactive Investmant
scheme called WS Ruffer
Gold Fund., However, in
he futurs it is possible that
he IssUar's securitles may
be held by other Account
lients.

s Invastment advizaor,
Ruffer LLP is empowarad
o exarciss all voting rghts
and rmaka invastmant

eclzions regarding the
Issuer's securities held by
he Accounts.,

nder each IMA, Ruﬂ‘ay

portfolios) for the
iscretionary client and the
iggretionary cliant is

antitied to terminate the

IMA, in cartaln

circumstances by giving
otice to Ruffer LLF.

Ruffer LLP may ke deemed
¢ have a ralevant interast
in the Ordinary Fully Pald
Sharas hald for such
ccounts as Ruffer LLP is
mpowered to exercige all
oting rights and make
investment declslons
regarding the |ssuer's
acurities held by the
relevant Account or
[Ascaunts.

Bank of Naw York Melion
SA/MNV |2 the registered
holder of the securities and
{the depositary for WS
Ruffer Gold Fund,

IActompanying this form is
an axtract of tha investmant
managemaent agreamant
(Annexure B) betwaen
Ruffer LLF and Waystone
Management (UK} Limltad
(the authorised corporate
director of WS Ruffer Gold
Fund) under which Ruffar
LLP i authorised to
manage the portlollo of WS
Rutfar Gald Fund.

ordinary shares

Holder of Reglstered Person entitled Nature of Class and Parson'svoteJ
relgvant holder of to be registarad relevant rurmber  of
interest sacurities a3 holder (6) Interest (€) sacurities

Ruffer LLP Bank of New York Mellon [Ruffer LLP (on behalf Ruffer LLP haz entered Into91,322,647 91,322,647
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5. Changes In assoclatlon

The parsans who hava become asscciates (2) of, cansad to ba assoclaten of, of have changad the nature of thalr association (3) with, the subystantial holdar In relation to votlng
interests in the company or scheme are as follows:

Nama and ACN/AREN (If applicable) Natura of azzoclation

MNiA

6. Addrosges
Tha addresses of persong named in this form are as follows:

Nama Addrass
Ruffer LLP 80 Victoria Street, London, SW1E &JL

|

Signature

print name Tony Allen capachy Compllanca Director
gign here ’,ﬁn____ 02/01/2026
daie
DIRECTIONS
) If thare are a numbar of substantial holders with simllar or related ralavant interasts (eg. a corporation and |ts relatad corporations, or tha manager and trustes of an

equity trust), the names could be included in an annexure to the form. If the relevant interests of & group of persons are essentially similar, they may be refered to
throughaut the fanm as a spachically namad group If the membarzhlp of each group, with the namas and addrecees of mamdbers Is clearly sat out In paragraph & of the
fom.

2) Soethe definition of "gasociete” in gection 9 of tha Corporations Act 2001,

)] Saa the definlion of "relavant Interset” In sectione 608 and GT1R(7) of the Corporations Act 2001,
4) Tha veting shares of a company constitute one class unless divided Inlo saparate claszes,

{5) Tha parson's vates divided by the total votas n the body corporats or schama multlpiad by 100.

(6) Include detalls of:

(@) any ralevant agreamant or other clraumstancas bacause of which the thanga in relevant Intarsst poourred. 1f subsaction §718(4) appliss, & cony of any
document setting out the termsz of any reievant agreament, and a statement by the perzon glving full and accurate details of any contract, scheme or
gtahgement, musl accompany thig form, together with awritten statormant certifying thie contract, schame of arangament; and

() any qualification of the powar of @ person to exergiss, contral the axarciss of, or influgnce the exerdise of, the voting powers of disposal of tha securties to
which the relevant Interest relates (Indwcating clearly the particular 2acuritias to which the quallfication applies).

Enatha definitlon of "relevant agreament’ n section 9 of the Corparations Aet 2001,

M Detalls of the considaration must Include any and all benaiits, money and other, that any person from whom a relevant interest was acquired has, or may, becom’s
antitiad to racaivain ralation t that sequisition. Dataila must ba included aven if the banefit s conditiona) gr the happening or not of a contingengy. Datails must be
incluged of any beneflt paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not pald directly to the parson from whom
thes relevant intarest was acquired,

(8 If the substartial holder |5 unable to detarmine the |dentity of the parson (ag. If tha ralavant Intarast arsas bacaues of an option) writs "unknewn”.
Lt

9 Glve detalls, If appropriate, of the present assoclation and any changa in that agsoclation sinca the last substantial holding notice.
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GUIDE

This guide does not form part of the prescribed form

and is included by ASIC to assist you in completing
and lodging form 604,

Signature This form must be signed by cither a dirzctor or a secretary of the substantial holder.
Lodging period
Lodging Fee
Other forms to be
completed
Additionalinformation \"’ .
(a) If additional space is roququd to complete a question, the information may be included on a separate piece
of paper annexed to the furrn
(b) This notice must bc given to a listed company, or the responsible entity for a listed managed investment
scheme. A copy of this notice must alsn be given to each relevant securities exchange.
{c) The person must ?ﬁp a copy qf t}:h no&
(i) within 2 business dnw aﬂer lhey become aware of the information; ot
(i) by 9.30 am on the next trading day of thf.: rclcvant securitics exchange after they become aware of the
information if:
{A) atakeovet bid is made for vohng shafes m the compatty ot voting interesta it the scheme; and
{B) the person becomes aware of the mfm'matmq dunng the bid period.
Annexures

To make any annexure conform to the regu};?'mns, yaou must h,
1 use Ad size papet of white or light pastel celour with a margin of at } pat 10 on all sides
2 show the corporation name and ACN or ARBN :
3 humber the pages consecutively

4 print or type in BLOCK letters in dark blue or black i
photocopied

)

atthe docyment is clearly legible when

5 identify the annexure with a mark such as A, B, C, ete

& endorse the antexure with the words: ALY
This Is annexure (mark} of (number) pages referved to in form (form numbsgr\dnd m? :

7 sign and date the annexure

The annexure must be signed by the same person(s) who signed th rm

Informationin this guide is intended as a guide only. Please consult your aceountant or solicitor for further advice,




Annexure A

This is Annexure A of 1 pages referred to in Form 604 = Notice of change in interest

of substantial holder.

Py S,

Date of Person whose | MNatute of | Consideration given | Class and number of | Person's
change relevant change {6) | in relation to change | eecurities affected votes
interost )] affected
changed
Ruffet LLP Purchase of
ordinary 2,000,000 ordinary
08/10/2025 shares AUD %2,314,296.80 shares 2,000,000
Ruffer LLP Purchase of
ordinary
14/10/2025 shares AUD %931,189.54 763,015 ordinary sheres 763,015
Ruffet LLP Purchase of
ordinary
21/10/2025 shares AUD 51,067 638,71 966,626 ordinary shares | 966,626
Ruffer LLP Purchase of
ordinary
22/10/2025 shares AUD $523 481 .97 498.433 ondinary ghares | 468 433
Ruffer LLP Purchase of
ordinary
23/10/2025 shares AUD $10,430.16 9,659 ardinary shares 9.659
Ruffer LLP Purchage of
ordinary 1,000,000 ordinary
15/12/2025 shares AUD $1,143,502.45 shares 1,000,000
Ruffer LLP Purchase of
ordinary 2,000,000 ordinary
17/12/2025 shares AUD 52,269 391,54 shares 2,000,000
Ruffer LLP Purchage of
ordinary 1,000,000 ordinary
22/12/2015 shares AUD $1,220,114.96 sharcs 1,000,000
Ruffer LLP Purchasa of
ordinary
24/12/2025 shures AUD 81,126 984,65 865,899 ordinary shares | 865,800
Ruffer LLP Purchaag of
ordinary
29/12/2025 shates AUD 5175093 81 134,101 ordinary shares 134,101
Ruffer LLP Purchaszs of
ordinary
31/12/2025 shares AU 5212,3230.58 154,977 ordinary shares 154 977




Annexure B

This 18 Annexure A of 1 page referred to in Form 604 — Notice of change of interest
of substantial holder.

Ruffer LLP
Extract of the Investment Management Apreement (Agreement) between Ruffer LLP
(Investment Managet) and Waystone Management Limited (WS) (the authorised
corporate director of W3 Ruffer Gold Fund (Fund))

21 Appointment: WS appoints the Investment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises WS as a professional client for the purposes of the F5A
Handbook. WS has the right to request re-categorisation as a retall
client at any time. W3 has the right to give the Investment Manager
instructions from time to time.

2.2 Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably to be expected of a professional investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to WS) to buy, sall, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practice.

24 Voting Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and discretions relating
to the Assets, although it is not obliged to do so.



