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One Eagle – Waterfront Brisbane 
Level 28, 1 Eagle Street 
Brisbane QLD 4000 Australia 
 
GPO Box 169 Brisbane QLD 4001 
 
T  +61 7 3338 7500 
F  +61 7 3338 7599 
 
 

 
Our ref ECC:6017801 
    

5 January 2026 

 
Market Announcements Office 
ASX Limiteds 
Exchange Centre 
20 Bridge Street 
SYDNEY  NSW  2000 

 
Lodged via ASX Online 
 

Dear ASX Limited  
 
Takeover bid by Embark Early Education Limited for Mayfield Childcare Limited 
 
Completion of sending Bidder's Statement 

We refer to the replacement Bidder's Statement (Bidder's Statement) lodged with ASIC on 5 January 
2026 by Embark Early Education Limited ACN 667 611 752 (ASX:EVO) (Embark). 

As required by item 8 of section 633(1) of the Corporations Act 2001 (Cth) we attach a notice stating that 
Embark has today completed sending its Bidder's Statement to offerees in relation to its off market 
takeover bid for all of the ordinary shares in Mayfield Childcare Limited ACN 604 970 390 (ASX:MFD) 
(Mayfield) that it does not already hold.  

Yours faithfully 
Thomson Geer 

Yours faithfully 
Thomson Geer 

 

  

 

Emma Cook 
Partner 
T +61 7 3338 7557 
M +61 466 632 057 
E ecook@tglaw.com.au 
 

Matthew Reynolds 
Partner 
T +61 7 3338 7922 
M +61 434 361 245 
E mreynolds@tglaw.com.au 
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EMBARK EARLY EDUCATION LIMITED ACN 667 611 752 

Notice of completion of sending Bidder's statement and Offers 

Notice under section 633(1) item 8 Corporations Act 2001 (Cth) 

To: ASX Limited 

In accordance with section 633(1) item 8 of the Corporations Act 2001 (Cth), Embark Early Education 
Limited ACN 667 611 752 (Embark) gives notice that it has today completed sending its replacement 
bidder's statement (Bidder's Statement) dated 5 January 2026 (which contains an Offer) for all of the 
Shares in Mayfield Childcare Limited ACN 604 970 390 (Mayfield) to each person registered as a holder 
of Mayfield Shares (and holders of Mayfield Performance Rights who may come into the bid class) as at 
7:00pm on 19 December 2025, being the date set by Embark under section 633(2) of the Corporations 
Act 2001 (Cth) (Corporations Act). 

The date of the Offer is 5 January 2026. 

Capitalised terms used in this notice have the same meaning as in the Bidder’s Statement, unless the 
context requires otherwise. 

In accordance with section 110D of the Corporations Act, despatch of the Bidder's Statement occurred by 
the following means: 

• Mayfield shareholders and Mayfield Performance Rights holders who have provided Mayfield with an 
electronic address for the purposes of receiving electronic copies of shareholder communications 
have been sent to their electronic address and email providing a link to an electronic copy of the 
Bidder’s Statement (Electronic Letter): and 

• Mayfield shareholders and Mayfield Performance Rights holders who have not provided Mayfield with 
an electronic address for the purposes of receiving electronic copies of shareholder communications 
have been sent to their registered postal address a letter providing a link to an electronic copy of the 
Bidder’s Statement and the acceptance form (Access Letter). 

Mayfield has provided a copy of the register of members as of 19 December 2025 which included the 
communication preference of all Mayfield Shareholders for the purpose of shareholder communication.  

Annexed to this notice is a copy of the Bidder's Statement (which contains an Offer) together with the 
Electronic Letter and Access Letter as required by section 633(1C)(c) of the Corporations Act (as inserted 
by ASIC Instrument 2023/683). 

Date: 5 January 2026 

 
Signed for and on behalf of Embark Early Education Limited ACN 667 611 752 by: 
 
 
 
________________________________ 
 
Hamish Stevens  
Director 
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Financial Markets Conduct Act 
2013 or any other New Zealand law.  

Financial 
Markets Conduct (Incidental Offers) Exemption Notice 2021F
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* Calls to the above numbers may be recorded. 
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Accepting the Cash Consideration 

Accepting the Scrip Consideration 

Embark’s expertise and experience 

Embark’s commitment to shareholder engagement 

Embark’s track record of childcare performance 
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Embark’s greater market capitalisation and on-market liquidity 
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Independent Director and Chair of the Board 

Managing Director and Executive Director (Non-Independent) 
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Independent Director, Chair of Remuneration and People Committee 

Independent Director 

Independent Director 
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Figure 5: Embark 12 month share price chart. Source: IRESS data.
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Independent Non-Executive Director / Chair 
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Independent Non-Executive Director 

Independent Non-Executive Director 
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Figure 7: Mayfield 12 month share price chart. Source: IRESS data.
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Business Combinations
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Business Combinations
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Business Combinations
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ITAA 1997

ITAA 1997; F
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ITAA 
1997
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Tax Agent Services Act 2009
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ASIC 
Corporations (Takeover Bids) Instrument 2023/683
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ASIC Corporations (Consents to Statements) Instrument 2016/72

ASIC Corporations (Consents to Statements) Instrument 2016/72F
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Corporations Act 2001
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A New Tax System (Goods and Services Tax) 
Act 1999
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Income Tax Assessment Act 1997
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Personal Properties Securities Act 2009
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Acceptance Form 

Online acceptance 

Direct instruction to Controlling Participant

Online acceptance 

Acceptance Form 
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Banking 
(Foreign Exchange) Regulations 1959
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5 January 2026 

 

Dear Mayfield securityholder,  

  
RE: EMBARK EARLY EDUCATION LIMITED OFF-MARKET TAKEOVER BID FOR 
MAYFIELD CHILDCARE LIMITED 
 
We refer to the off -market takeover bid by Embark Early Education Limited (EEmbark)  under 
Chapter 6 of the Corporations Act 2001 (Cth) (CCorporations Act) for all the fully paid ordinary 
shares in Mayfield Childcare Limited  (Mayfield ) which Embark does not already own (OOffer). 
 
Subject to the terms of the Offer, Mayfield shareholders will receive:  
 
(i) scrip consideration of 1 Embark Share for such ratio of Mayfield Shares as detailed in 

the bidder's statement lodged by Embark with the Australian Securities and Investments 
Commission in connection with the Offer (Bidder's Statement); OR 

 
(ii) cash consideration of A$0.50 for every Mayfield Share you hold.  
 

The Offer opened on Monday, 5 January 2026 and is scheduled to close a t 7:00pm (AEDT) on 

Thursday, 5 March 2026 (unless extended or withdrawn) (Closing Date). 

 

IMPORTANT INFORMATION 
 

In accordance with section 110D of the Corporations Act, this le tter provides instructions as to 

how you can access the Bidder's Sta tement. 

 

The Bidder's Sta tement contains important information regarding the Offer, including the 

terms and benefits you will receive from accepting the Offer.  

 

We urge you to read a ll of the Bidder's Sta tement carefully, and then to ACCEPT the Offer. 
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WWHERE CAN I ACCESS THE BIDDER'S STATEMENT AND ACCEPTANCE FORM?  
 
Online  
The Bidder’s Statement and your personalised Acceptance Form, can be viewed and 
downloaded at https://events.miraqle.com/evo -offer .   
 
Paper  
Request a hard copy of the Bidder's Statement and personalised Acceptance Form by calling 
the Offer Information Line Monday to Friday, between 8:30am and 7:00pm (AEDT) on 1800 262 
299 (within Australia) and +61 1800 262 299 (outside Australia). 
 
HOW DO I ACCEPT?   
 
Issuer Sponsored Holdings 
 
If you hold your Mayfield Shares in an Issuer Sponsored Holding (your SRN starts with “I”), to 
accept the Offer you may accept the Offer online or by using the Acceptance Form 
accompanying this Bidder's Statement. 
 
Acceptance Form 
 
To accept the Offer using an Acceptance Form you must: 
 
(i) complete and sign the accompanying Acceptance Form (available from the MUFG 

Investor Portal) in accordance with the instructions on it. You can accept the Offer in 
respect of all of your Mayfield Shares. If you sign and return the Acceptance Form, you 
will be deemed to have accepted the Offer in respect of all of your Mayfield Shares; and 

 
(ii) return the completed Acceptance Form, and all other documents required by the 

instructions on the Acceptance Form, so that they are received before the end of the 
Offer Period at the address shown on the Acceptance Form. 

 
Online acceptance 
 
To accept the Offer online you must register to use the MUFG Investor Portal at 
https://events.miraqle.com/evo -offer  on your browser and follow these instructions. 
Your online acceptance of the Offer must be received before the end of the Offer Period. 
 
CHESS Holdings 
 
If you hold your Mayfield Shares in a CHESS Holding (your HIN starts with "X"), to accept the 
Offer you may do so in one of the following ways. 
 
Direct instruction to Controlling Participant  
 
You may instruct your Controlling Participant (normally your broker) to accept the Offer on 
your behalf before the end of the Offer Period.  
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OOnline acceptance 
 
To accept the Offer online you must register to use the MUFG Investor Portal at 
https://events.miraqle.com/evo -offer  on your browser and follow these instructions. 
Your online acceptance of the Offer must be received before the end of the Offer Period. 
 
Acceptance Form 
 
To accept the Offer using an Acceptance Form you must: 
 
(i) complete and sign the accompanying Acceptance Form (available from the MUFG 

Investor Portal) in accordance with the instructions on it. You can accept the Offer in 
respect of all of your Mayfield Shares. If you sign and return the Acceptance Form, you 
will be deemed to have accepted the Offer in respect of all of your Mayfield Shares; and 

 
(ii) return the completed Acceptance Form, and all other documents required by the 

instructions on the Acceptance Form, so that they are received in sufficient time to be 
processed by your Controlling Participant before the end of the Offer Period at the 
address shown on the Acceptance Form. 

 
CLOSE OF OFFER  
 
The Offer closes at 7:00pm (AEDT) on 5 March 2026, unless extended or withdrawn as 
permitted by the Corporations Act.  
 
ENQUIRIES  
 
If you have any queries about the terms of the Offer or how to accept, please call the Offer 
Information Line Monday to Friday, between 8.30am and 7.00pm (AEDT) on 1800 262 299 
(within Australia) and +61 1800 262 299 (international).   
 
 
Chris Scott 
Managing Director  
Embark Early Education Limited 

F
or

 p
er

so
na

l u
se

 o
nl

y



Corporations Act 2001
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This is an important document. If you are in doubt as to 
how to complete this Acceptance Form, please consult 

EVO TKO001

Transfer and Acceptance Form – Issuer Sponsored Subregister

This is a personalised Acceptance Form for the sole use of the holder and holding recorded above.

Holding

IID:  

Shareholder Reference Number:  

Register Date 

If your holding has changed between the Register Date and 
time of acceptance, then write your current holding here. Your 
acceptance will be granted over your updated holding.

set out in the Bidder’s Statement.

ALL

Offer Consideration

(a) 

OR

(b) 

Online acceptance: 

Please refer overleaf for further important instructions

You must sign this Acceptance Form for your instructions in this Acceptance Form to be executedD

Your nameA Your holding

B

Contact detailsC

REGISTRY USE ONLY

SRN

SAMPLE NAME 1
SAMPLE NAME 2
<SAMPLE A/C>
SAMPLE ADDRESS 1
SAMPLE ADDRESS 2

(      )

Need help?
Contact  

Phone
Phone

ABN 52 667 611 752
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Further Important Instructions

Acceptance Form in accordance with the instructions below.

meaning in this Acceptance Form.

Completion instructions

A • Please check the front page to ensure that your name and address are correct. If incorrect, please write your correct details and initial 

• Please note

D • Please sign this Acceptance Form
instructions:

– Joint shareholders:
persons must sign this Acceptance Form.

– Corporations: This Acceptance Form must be signed by either two directors or a director and a company secretary. Alternatively, 

director is also the sole company secretary, that director may sign alone. Alternatively, a duly appointed attorney may sign.

this Acceptance Form should be signed as above, or documentation must be returned with this Acceptance Form showing that the 
company can sign in an alternate manner.

– Powers of attorney:

– Deceased estates: All the executors and administrators must sign this Acceptance Form. When you return this Acceptance Form, 

required or permitted by the Corporations Act 2001

regulators, or as required under other Australian law, contract, and court or tribunal order. For further details about our personal information handling practices, 

Lodgement instructions

 Mailing Address 
   

 
 

• A reply paid envelope is enclosed for use within Australia.

 
 

 
Embark Early Education Limited Offer Information Line on the following numbers:

within Australia: 1800 262 299 
outside Australia: +61 1800 262 299
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