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LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Announcements From: Investors Mutual Lid

Company: ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of: 6 Pages (incl. Coversheet) Date: 15 January 2026
Subject: Form — 604 Notice of Change of interest of Subtantial Holder

To whom it may concern,

Piease find enclosed the above notice regarding Invesiors Mutual Limited
shareholding in McPherson's Limited.

Should you require any further information, please call on the number below,

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Strest Sydney NSW 2000
P.0. Box H104, Austradia Square, Sydray NSW 1245
Tel, +61 2 9232 7500 Fax; +61 2 9232 7511

E-mail; frading@imt.conm.au
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15 July 2001

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To, Company Mame/Schame  McPherson's Limited

ACN/ARSN

004 068 419

1. Detalls of substantial helder (1)

Mame

ACMNIARSN (If applicablz)

Investors: Motual Limlced

a78 030 752

Thera was a change in the Interests of the

substantial holder on 14/01/202¢8
The previous notice was glven to the companyon 06 /11 /3025
The previous notice was dated 06/11/2025

2. Previous and present vating power

The total number of votes attached to all the voting shares in the company or voting interests in the ssheme that the substantial holder or
an assoclate (2) had a relevant interest (3) in when last required, and when now required, to glve a substantial holding notice to tha
sompany or schzme, are as follows:

Class of securities (4)

Previous notice Present notice

Person’s voles Voting power (5) Parson's votes

Oxdinaxry

Votlng pawar (5)

9,717,536 6.75% 7,786,492

5.41%

3. Changes in relevant Interosts

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assogiate in voting securities of
the company or schame, since the substantial holder was last required io give a substantial heolding notice to tha company or scheme are

as follows:
Date of Person whose Nature of changs (6) Consideration given in | Class and number | Person's volas
change relevant interast relation o change (7) | of securilies affected
| changed affected
Soa
Annayure
L

4. Present relevant interosts

Farticulars af @ach relevant interest of the substantial holder in voilng securities after the change are as follows:

Holder of
relevant
interest

Registered holder
of saqurities

Person entitled to be
registered as halder
(8)

Nature of rafevant
interest (6)

Class and numbar
of securilies

Parson's votes

See

Z

Annexure

p-2
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8. Changes in associatlon

The persens whi hiave become associates (2) of, ceased o be associates of, or have changed the nature of their association (8) wilh, 1ha
substantiat holdar In relation to veting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) ; Nature of agsosiation

—

6. Addrasses

The addresses of persens narmed in this farm are as followas:

Name Address

Sme Annexure 3

Signature
print name Hugh Giddy capacity DHrecter
gign here . data 1S /&) / Jozes
A RS b
= Ve
DIRECTIONS
(1) Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporatlon and its related corporations, or the

{7}

(8

@)

manager and trustae of ar equity trust), the names could ba included in an annexure ta the form. If the relevant imerests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each grous,
wilh thes names and addresses of members is clearly set outin paragraph 6 of the farm.

Sea (he definition of "associate” in saction 9 of the Corporations Act 2001,

See the deftnition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001.
The voting shares of a company constitule one dass unless divided into separate classes,

The person's votas divided by the total votes in the body corporate or scheme multiptied by 100.

Include detais of;

(a) any relevant agreemant of ather circumslances because of which the change in relevani interest occurred. If subsectan 6715(4)
applies, a copy of any document setiing out the terms of any relevant agraemant, and a statement by the person giving fult and
acourate details of any conlract, scheme or arrangement, must accompany this form, together with a written statement gerlifying this
centract, scheme or arrangemant; and

(b) any qualification of théi power of a person to exercise, control the exercise of, or influsnce the exercise of, the voling pawers or
disposal of the securities to which the relevant interest refates (Indicating clearly the particular securities to which the qualification
applies),

Sao the definition of "relevant agreemant” in seclion 9 of the Corporations Act 2001.
Details of the congldaration must include any and all benefits, monay and other, that any parson from whon a relevant irterest was acquired
bees, or may, become entitlod Lo receive in relation to that acquisition. Datalls must be induded even if the benefit is conditional on the

happening or not of & conlingancy. Delails must be included of any benefit paid on behalf of the substantiat holder or its assoeiale in relation
to ther aeguisiions, even if they are not pald direclly to the person fram whom the relevant interest was acquired.

1 the substantial holder is unable to determing tha identity of the person (eg. if the relevant interest arises hecause of an option} wiite
"unknown".

Give details, if appropriate, of the preseni association and any changa in thal association since the last subsatantial holding notice,
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Investors Mutual Limited

ACN/ ARSN:

078 030 752

Annexure 1 of page 1

3. Changes in relevant intarests

6113868135638

Person whase relevant Mature of Consideration given in Parson's Votes
Trade Date interest changed Change relation to change | Crdinary Units Affected

17-Nov-25 Investors Mutual Ltd Q5-5AL -$23,080.00 - 100,000 - 100,000
17-Nov-25 Investors Mutual Lid 05-5AL -523,080.00 - 100,000 - 100,000
24-Nov-25 Investars Mutual Ld 05-5AL -5174,285.596 - 786,489 - 786,489
25-Nov-25 Investars Mutual Ltd O3-3AL -54,277.64 - 15,435 - 19,435
27-Nov-25 Investors Mutual Lec O5-5AL -623,650.00 - 110,000 - 110,000
27-Nov-25 Investors Mitual Ltd 0554l -518,322.20 - 87,000 - 27,000
27-Nov-25 Investors Mutual Lid 0O5.5AL -54,300.00 - 20,000 - 20,000
3-Dec-25 Investors Mutual Lid 05-5AL 5A41,911.25 - 187,271 - 187,271

3-Der-25 Investors Mutual Lid 0O5-SAL -52,848.75 - 12,729 . 12,729
13-Jan-26 Investars Mutual Ltd O5-5A1 -55,875.00 - 25,000 - 25,000
13-lan-26 Investars Mutual Ltd 05-SAL -55,875.00 - 25000 - 25,000
15-Jan-26 Investors Mutual Lt DS-SAL -4106,355.00 - 458,120 - 458,120

p-1
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Investors Mutual Limited

ACN/ ARSN:

078 020 752

Annexure 2 of page 1

4, Present relevant interests

To: 611388135638

Holder of relevant Registerad holder of Person entitled to be fNature of relevant Number of Parson’s
interest securities registerad as holder Jinterest Soecurities votes
Ability to influence
Investors Mutual " , Investors Mutual )
Limited Citicorp Nominees Limited the voting and 4,116,415 4,116,415
disposal of sharas
N , Abitity to influence
Investors Mutual | Citicorp Nominees P Investors :
P ty Mutual e voting and 3,670,077 3,670,077

Limited

Lt — CFFL

Ltd

disposal of shares

p-5
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

6. Addresses

Name Address

Investars Mutual Limitec Level 15, 39 Marting Place, Sydnay NSW 2000.

Citicorp Nominees Pty Ltd Level 16, 120 Collins Street, Melbourne

p-b



