
Form 603 
Corporations Act 2001 

Section 671B 
 

Notice of initial substantial holder 
 

To  Company Name/Scheme Cleanaway Waste Management Limited  
 
ACN/ARSN 101 155 220 

 
 
 

 

1. Details of substantial holder (1) 

Name Tanarra Capital Australia Pty Ltd and each other entity listed in the column headed 'Entity' in Annexure A (collectively 
Tanarra Entities) 

ACN/ARSN (if applicable) 114 164 331 
  
The holder became a substantial holder on 4/2/2026  
 

2. Details of voting power 
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a 
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows: 
 Class of securities (4) Number of securities Person’s votes (5) Voting power (6)  
 Ordinary shares 116,269,183 116,269,183 5.19%  
 

3. Details of relevant interests 
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a  
substantial holder are as follows: 
 Holder of relevant interest Nature of relevant interest (7) Class and number of securities  

 Tanarra Entities  As set out in Annexure A  116,269,183 ordinary shares  

 

4. Details of present registered holders 
The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 

 Holder of relevant 
interest 

Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and number 
of securities  

 Tanarra Entities  J.P. Morgan Nominees Australia 
Limited   N/A 

 
2,720,924 ordinary 
shares  

 Tanarra Entities State Street Australia Limited N/A 
 
48,428,144 ordinary 
shares 

 

 Tanarra Entities  Citigroup Pty Limited N/A 
 
65,120,115 ordinary 
shares 

 

 

5. Consideration 
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder  
became a substantial holder is as follows: 

 Holder of relevant 
interest Date of acquisition Consideration (9) Class and number 

of securities  

             Cash Non-cash        
 See Annexure B                    
 
 
 

6. Associates 
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 
 

 Name and ACN/ARSN (if applicable) Nature of association  
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 Tanarra Entities  

Each entity referred to in the list in Annexure A is an associate of each of each other 
under section 12 of the Corporations Act 2001 as they are controlled directly or 
indirectly by Tanarra Pty Ltd ACN 604 735 542 as trustee of the Tanarra Holdings 
Trust  

 

 

7. Addresses 
The addresses of persons named in this form are as follows: 
 

 Name Address  

 Tanarra Entities  See Annexure A  
 

  
Signature 
  

print name David Birkbeck capacity Company Secretary 

sign here  date 5/2/2026 

 

DIRECTIONS 

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and 
trustee of an equity trust), the names could be included in an annexure to the form.  If the relevant interests of a group of persons are essentially similar, 
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members 
is clearly set out in paragraph 7 of the form. 

(2) See the definition of "associate" in section 9 of the Corporations Act 2001. 

(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001. 

(4) The voting shares of a company constitute one class unless divided into separate classes. 

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a 
relevant interest in. 

(6) The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100. 

(7) Include details of: 

 (a) any relevant agreement or other circumstances by which the relevant interest was acquired.  If subsection 671B(4) applies, a copy of any 
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, 
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and 

 (b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the 
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies). 

 See the definition of "relevant agreement" in section 9 of the Corporations Act 2001. 

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.’” 

(9) Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or 
may, become entitled to receive in relation to that acquisition.  Details must be included even if the benefit is conditional on the happening or not of a 
contingency.  Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they 
are not paid directly to the person from whom the relevant interest was acquired. 
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This is Annexure A of 2 pages referred to in the Form 603, Notice of substantial holder signed by me and dated 5 February 2026 
 
 
 
 
 
……………………………………. 
David Birkbeck 
Company Secretary 
Tanarra Capital Australia Pty Ltd 
 
 
 

 Entity  ACN Registered Address 
 

Nature of relevant interest 

1.  Tanarra Pty Ltd 
 

604 735 542  Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Control of Tanarra Group Pty Ltd 

2.  Tanarra Group Pty Ltd  
 

157 818 463 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Control of the remaining entities 
listed in this Annexure A 

3.  Investment Ops No. 1 Pty Ltd  
 

628 499 285 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Control of the remaining entities 
listed in this Annexure A  

4.  Tanarra LTV Fund 1 Pty Ltd 
 

631 878 781 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 
 
 
 

5.  Tanarra Capital Pty Ltd 
 

604 388 892 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

6.  Tanarra Capital Australia Pty Ltd 
 

114 164 331 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 
 
Various client Investment 
mandates with discretionary power 
to vote and/or dispose of shares, 
including some of the shares 
covered by this notice. 
 
 
 
 

7.  Tanarra Nominees Pty Ltd 
 

613 347 185 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

8.  Tanarra Consulting Pty Ltd 
 

602 913 548 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

9.  Tanarra Foundation Pty Ltd 
 

604 388 990 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

10.  Tanarra PE Investments Pty Ltd 
 

605 670 979 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
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of entities with relevant interests in 
the shares covered by this notice. 

11.  Tanarra Investments Pty Ltd 
 

615 223 464 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

12.  CWC COF1 Investments Pty Ltd 
 

126 132 536 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

13.  COF2 VCMP GP Pty Ltd 
 

152 806 409 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

14.  Tanarra Capital Private GP1 Pty Ltd 
 

604 820 671 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

15.  TCP 1A Pty Ltd 
 

605 695 814 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

16.  Tanarra Data Analytics Pty Ltd 
 

658 431 933 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

17.  Tanarra Ventures Pty Ltd 
 

659 497 748 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

18.  Tanarra Private Equity Pty Ltd  663 432 853 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

19.  Tanarra Capital Private GP2 Pty Ltd 663 433 841 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

20.  Tin Alley Ventures Pty Ltd 660 286 608 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

21.  Tin Alley Ventures GP1 Pty Ltd 660 289 896 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

22.  TAV No.1 Pty Ltd 660 289 967 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

23.  Tanarra PE Carry Services No.1 Pty 
Ltd 

672 079 551  
 

Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

24.  Tin Alley Sponsor Co Pty Ltd  681 447 030 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

25.  Tin Alley Carry Services Pty Ltd  681 446 042 Suite 6, Level 31, Grosvenor Place, 225 
George Street, Sydney NSW 2000 

Controlled by Tanarra Group Pty 
Ltd as its controller and associate 
of entities with relevant interests in 
the shares covered by this notice. 

 
  

F
or

 p
er

so
na

l u
se

 o
nl

y



This is Annexure B of 2 pages referred to in the Form 603, Notice of substantial holder signed by me and dated 5 February 2026. 
 
 
 
 
……………………………………. 
David Birkbeck 
Company Secretary 
Tanarra Capital Australia Pty Ltd 
 
 
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder  
became a substantial holder is as follows: 

 Holder of relevant 
interest Date of acquisition Consideration (9) Class and number 

of securities 
   Cash Non-cash  
 Tanarra Entities 9/06/2023  $          852,000.17                       323,859  
 Tanarra Entities 22/06/2023  $       2,229,083.33                       842,592  
 Tanarra Entities 23/06/2023  $    13,534,266.16                   5,250,000  
 Tanarra Entities 26/06/2023  $       4,014,399.49                   1,583,549  
 Tanarra Entities 27/06/2023  $    12,617,597.78                   5,000,000  
 Tanarra Entities 28/06/2023  $       5,272,813.77                   2,104,553  
 Tanarra Entities 29/06/2023  $       2,251,280.47                       895,447  
 Tanarra Entities 4/07/2023  $          256,142.27                       100,000  
 Tanarra Entities 5/07/2023  $       1,292,587.45                       500,000  
 Tanarra Entities 6/07/2023  $          767,765.38                       300,000  
 Tanarra Entities 7/07/2023  $       1,713,905.15                       679,329  
 Tanarra Entities 10/07/2023  $       1,256,909.13                       500,000  
 Tanarra Entities 11/07/2023  $       1,520,377.49                       600,000  
 Tanarra Entities 12/07/2023  $          818,867.26                       320,671  
 Tanarra Entities 14/07/2023  $          530,183.85                       200,000  
 Tanarra Entities 17/07/2023  $          753,313.38                       280,146  
 Tanarra Entities 20/07/2023  $          801,138.63                       300,000  
 Tanarra Entities 21/07/2023  $          936,064.82                       350,000  
 Tanarra Entities 27/07/2023  $       2,384,807.65                       869,854  
 Tanarra Entities 28/07/2023  $       1,635,590.40                       600,000  
 Tanarra Entities 31/07/2023  $          108,401.92                         39,788  
 Tanarra Entities 1/08/2023  $       1,451,745.94                       527,038  
 Tanarra Entities 2/08/2023  $       3,442,846.34                   1,250,000  
 Tanarra Entities 16/08/2023  $          256,267.30                         96,496  
 Tanarra Entities 17/08/2023  $          250,078.28                         94,162  
 Tanarra Entities 18/08/2023  $       8,393,702.58                   3,160,526  
 Tanarra Entities 22/08/2023  $       1,325,158.97                       500,000  
 Tanarra Entities 23/08/2023  $       3,049,139.52                   1,148,816  
 Tanarra Entities 24/08/2023  $    25,710,440.38                 10,000,000  
 Tanarra Entities 28/08/2023  $       3,877,612.03                   1,500,000  
 Tanarra Entities 29/08/2023  $       3,786,874.17                   1,460,370  
 Tanarra Entities 30/08/2023  $          263,808.85                       100,278  
 Tanarra Entities 31/08/2023  $       3,149,954.69                   1,200,000  
 Tanarra Entities 1/09/2023  $       7,491,163.35                   2,847,658  
 Tanarra Entities 4/09/2023  $       3,462,289.33                   1,316,072  
 Tanarra Entities 5/09/2023  $       1,016,546.07                       384,625  
 Tanarra Entities 6/09/2023  $       1,080,966.79                       409,950  
 Tanarra Entities 7/09/2023  $       4,267,727.91                   1,622,294  
 Tanarra Entities 8/09/2023  $       4,717,705.38                   1,788,031  
 Tanarra Entities 11/09/2023  $       1,522,640.09                       589,675  
 Tanarra Entities 20/09/2023  $       1,443,324.26                       576,639  
 Tanarra Entities 21/09/2023  $       4,551,263.19                   1,833,302  
 Tanarra Entities 26/09/2023  $       1,875,904.64                       770,547  
 Tanarra Entities 27/09/2023  $       1,667,207.86                       687,794  
 Tanarra Entities 29/09/2023  $       1,826,558.86                       750,000  
 Tanarra Entities 2/10/2023  $       2,014,039.30                       828,412  
 Tanarra Entities 9/10/2023  $       4,096,847.77                   1,719,392  
 Tanarra Entities 10/10/2023  $          766,480.04                       318,958  
 Tanarra Entities 3/11/2023  $          737,806.38                       310,000  
 Tanarra Entities 17/11/2023  $          651,353.26                       254,832  
 Tanarra Entities 21/12/2023  $    31,403,054.01                 11,610,709  
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 Tanarra Entities 22/12/2023  $    14,266,097.50                   5,295,814  
 Tanarra Entities 23/01/2024  $       2,257,816.55                       902,950  
 Tanarra Entities 29/05/2024 ($      1,020,912.06)               (364,764) 
 Tanarra Entities 6/06/2024 ($          284,659.53)               (100,000)  
 Tanarra Entities 12/06/2024 ($          249,474.83)                      (89,000) 
 Tanarra Entities 4/09/2024 ($      5,053,158.54)                 (1,800,000) 
 Tanarra Entities 3/10/2024 ($      1,206,645.53)                  (420,000)  
 Tanarra Entities 8/10/2024 ($          564,541.76)                    (195,402) 
 Tanarra Entities 4/03/2025  $    33,548,645.00                 13,000,000  
 Tanarra Entities 6/03/2025  $       3,314,764.89                   1,307,256  
 Tanarra Entities 7/03/2025  $       3,225,809.28                   1,272,136  
 Tanarra Entities 10/03/2025  $       3,063,124.08                   1,200,000  
 Tanarra Entities 11/03/2025  $       1,872,575.10                       720,608  
 Tanarra Entities 31/03/2025 ($          164,160.48)               (63,243)  
 Tanarra Entities 4/04/2025 ($      3,939,389.26)             (1,500,000)  
 Tanarra Entities 7/04/2025 ($      5,221,370.50)                (2,000,000) 
 Tanarra Entities 11/04/2025 ($      2,617,927.86)               (1,000,000) 
 Tanarra Entities 15/04/2025 ($      3,083,113.07)                (1,180,869) 
 Tanarra Entities 16/04/2025 ($      5,203,987.82)              (2,019,131)  
 Tanarra Entities 30/04/2025 ($      1,302,147.90)                  (500,000)  
 Tanarra Entities 1/05/2025 ($      4,159,336.89)               (1,601,541)  
 Tanarra Entities 2/05/2025 ($      1,039,876.74)                  (398,459) 
 Tanarra Entities 5/05/2025 ($      4,455,306.58)                (1,700,000) 
 Tanarra Entities 7/05/2025 ($      5,722,861.67)              (2,200,000)  
 Tanarra Entities 19/09/2025  $       1,116,330.54                       400,000  
 Tanarra Entities 22/09/2025  $       2,831,827.83                   1,012,111  
 Tanarra Entities 23/09/2025  $       1,646,823.59                       587,889  
 Tanarra Entities 24/09/2025  $       2,467,366.88                       876,139  
 Tanarra Entities 1/10/2025  $       5,240,159.93                   1,854,153  
 Tanarra Entities 2/10/2025  $       4,361,756.04                   1,528,760  
 Tanarra Entities 6/10/2025  $       3,857,052.12                   1,323,038  
 Tanarra Entities 7/10/2025  $    13,303,318.19                   4,547,643  
 Tanarra Entities 8/10/2025  $    12,620,656.88                   4,279,319  
 Tanarra Entities 9/10/2025  $       4,230,207.95                   1,441,424  
 Tanarra Entities 10/10/2025  $       6,721,376.23                   2,281,940  
 Tanarra Entities 13/10/2025  $       8,738,169.25                   3,000,000  
 Tanarra Entities 14/10/2025  $    11,518,694.76                   4,000,000  
 Tanarra Entities 15/10/2025  $    17,284,787.52                   6,000,000  
 Tanarra Entities 28/11/2025 ($      2,080,008.95)                  ( 775,952 ) 
 Tanarra Entities 19/12/2025  $       2,583,070.27                   1,000,000  
 Tanarra Entities 4/2/2026 $      12,034,073.52 

            
 

                 5,050,000  
  

 
 
Notes: 
 
1. All of the above acquisitions were transactions on the Australian Securities Exchange or another prescribed financial market.  All of the securities acquired 

are fully paid ordinary shares. 
2. The Tanarra Entities have a relevant interest in the above securities pursuant to the discretionary client mandates referred to in Annexure A. 
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