
 

Appendix 4 D  

Half Year  Report  

APPENDIX 4 D  

RESULTS FOR ANNOUNCEMENT TO THE MARKET  

Hal f  Year Report  

For the period  ended 31 December 202 5  

 Name of e ntity: Region Group  (RGN)  

Region Group comprises the stapled securities in two trusts, being Region Management Trust (ARSN 

160 612 626 ) and its controlled entities  and Region Retail Trust (ARSN 160 612 788 ) (collectively the 

Trusts) . Region RE Limited (ABN  47 158 809 851; AFSL 426603)  is t he Responsible Entity for the Trust s. 

     

For the period ended  
6 months to  

31 Dec 2025  

6 months to  

31 Dec 2024  

Variance  Variance  

 $m  $m  $m  %  

Revenue from ordinary activities  195.8 191.9 3.9  2.0 % 

Net profit from ordinary activities 

after tax attributable to members  
180.0  81.8 98.2  120.0 % 

Net profit for the period  
attributable to members  

180.0  81.8 98.2  120.0 % 

Funds from Operations (FFO) 1  91.4 87.9  3.5 4.0 % 

     

For the period ended  
6 months to  

31 Dec 2025  

6 months to  

31 Dec 202 4  

Variance  Variance  

 

Earnings and Distribution  cents per security  cents per security  Cents per security  %  

Basic earnings per security  15.5 7.1 8.4  118.3% 

Weighted average FFO per 

security 1 
7.9 7.6 0.3  3.9 % 

Interim distribution  6.9  6.7 0.2  3.0%  

Record Date for determining 

entitlement to distribution  
31 December 202 5 31 December 202 4 NA  NA  

Date on which distribution was 

paid  
30 January 202 6 30 January 202 5 NA  NA  

Amount per security of interim 

distribution franked  
-  -  -  -  

     

Net tangible assets  31 Dec 202 5  31 Dec 2024  Variance  Variance  

 $ per security  $ per security  $ per security  %  

Net tangible assets per security  2.56  2.42 0.14 5.8 % 

 
1 Region Group reports net profit/(loss) attributable to security holders in accordance with International Financial Reporting 

Standards (IFRS).  The Responsible Entity considers the Property Council of Australia’s definition of Funds from Operations 

(FFO) t o be a measure that reflects the underlying performance for the  period .   

  

F
or

 p
er

so
na

l u
se

 o
nl

y



Details of entities over which control has been gained or lost during the period : 

None.  

 

Details of any associates and joint v enture entities required to be disclosed:  

Region Group has a 20.0% interest in the SCA Metro Convenience Shopping Centre Fund (Metro 

Fund  1) , Matrix Trust (Metro Fund 2)  and West  Village Holding Trust (Metro Fund 3) . Refer to the 

Interim Consolidate d  Financial Report , Note B2.  

 

Audit  

The accounts have been subject to a review with an unqualified review report conclusion . Refer to 

attached Interim Consolidated Financi al Report.  

 

Distribution Reinvestment Plan (DRP)  

The Group has a Distribution Reinvestment Plan (DRP) under which security holders may elect to 

have all or part of their distribution entitlements satisfied by the issue of new securities rather than 

being paid in cash. The DRP was suspended for the interim distribution declared on  16 December 

202 5 and paid on 30 January 2026.  

 

Other significant information and commentary on results  

See attached ASX announcement and materials referred to below.  

 

For all other information required by Appendix 4 D , please refer to the following attached 

documents:  

• Directors’ Report  

• Interim Consolidated Financial Report  

• Results presentation  

 

 

Erica Rees  

Company Secretary  

9 February 2026  
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Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Region RE Limited, as the Responsible Entity for Region 
Management Trust and Region Retail Trust  

I declare that, to the best of my knowledge and belief, in relation to the reviews of Region 
Management Trust (as the deemed parent presenting the stapled security arrangements of the Region 
Group) and Region Retail Trust for the half-year ended 31 December 2025 there have been: 

i. no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the reviews; and 

ii. no contraventions of any applicable code of professional conduct in relation to the 
reviews. 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

KPMG Paul Thomas 
 
Partner 
 
Sydney 
 
9 February 2026 
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Independent Auditor’s Review Report
 
 

 

To the stapled security holders of Region Group and the unitholders of Region 
Retail Trust 

Conclusions 

We have reviewed the accompanying Interim 
Consolidated Financial Report of Region 
Management Trust as the deemed parent presenting 
the stapled security arrangement of the Region 
Group (the Region Group Interim Financial Report). 

We have also reviewed the Interim Financial 
Statements and Directors’ Declaration of Region 
Retail Trust (the Trust Interim Financial Report). 

Based on our review, which is not an audit, we have 
not become aware of any matter that makes us 
believe that the Interim Financial Reports of the 
Region Group and the Trust do not comply with the 
Corporations Act 2001, including:   

• giving a true and fair view of the Region Group’s 
and of the Trust’s financial position as at 31 
December 2025 and of it’s performance for the 
Half-year ended on that date; and  

• complying with Australian Accounting Standard 
AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001. 

 

The respective Interim Financial Reports of 
the Region Group and Trust comprise:  

• Consolidated balance sheets as at 31 
December 2025 

• Consolidated statements of comprehensive 
income, Consolidated statements of 
changes in equity and Consolidated 
statements of cash flows for the half-year 
ended on that date 

• Notes A1 to D4 including selected 
explanatory notes (collectively referred to 
as Financial Statements) and  

• The Directors’ Declaration.  

The Region Group consists of Region 
Management Trust and the entities it controlled 
at the half year’s end or from time to time 
during the Half-year, and Region Retail Trust 
(the Trust). 
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Responsibilities of the Directors for the Interim Financial Report 

The Directors of the Responsible Entity are responsible for: 

• the preparation of the Interim Financial Report that gives a true and fair view (of each of the
Region Groups and the Trust) in accordance with Australian Accounting Standards and the
Corporations Act 2001; and

• such internal controls as the Directors determine is necessary to enable the preparation of the
Interim Financial Report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibilities for the Reviews of the Interim Financial Report 

Our responsibility is to express conclusions on the Interim Consolidated Financial Report and the 
respective financial statements based on our reviews.  ASRE 2410 requires us to conclude whether 
we have become aware of any matter that makes us believe that the Interim Financial Reports of the 
Region Group and the Trust do not comply with the Corporations Act 2001 including giving a true and 
fair view of the Region Group and the Trust’s financial position as at 31 December 2025 and it’s 
performance for the half-year ended on that date, and complying with Australian Accounting Standard 
AASB 134 Interim Financial Reporting and the Corporations Regulations 2001.  

A review of an Interim Financial Report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

KPMG

r

Paul Thomas 

Partner

Sydney

9 February 2026 

Basis for Conclusions 

We conducted our reviews in accordance with ASRE 2410 Review of a Financial Report Performed by 
the Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 
Responsibilities for the Reviews of the Interim Financial Report section of our report.  

We are independent of the Region Group, Region Management Trust, Region Retail Trust and Region 
RE Limited (the Responsible Entity for the Region Management Trust and the Region Retail Trust) in 
accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical 
requirements of the APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) issued by the Accounting Professional & Ethical Standards Board Limited (the Code) that 
are relevant to audits of annual financial reports of public interest entities in Australia. We have fulfilled 
our other ethical responsibilities in accordance with these requirements.  
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