
 

  
www.novatti.com   Novatti Group Limited (ASX:NOV)  investorrelations@novatti.com 

ABN 98 606 556 183 
Head Office: Level 3, 461 Bourke Street, Melbourne VIC 3000 Australia 

ASX Announcement  
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ATX – Service of Writ of Summons 
 
Novatti Group Limited (ASX: NOV) (Novatti or the Company) advises that it has been 
served a Writ of Summons in the Kuala Lumpur High Court of Malaya by the selling 
shareholders of ATX Fintech Holding SB Malaysia (ATX) (together, the ATX vendors) in 
connection with the acquisition of ATX by Novatti in January 2022.   
 
The Company has been in dispute with the ATX vendors regarding payment and timing of 
deferred and earn out consideration linked to the financial performance of ATX post-
acquisition.   
 
The ATX vendors are claiming approx. RMY7.38m (approx. AUD2.67m) plus interest and 
costs. 
 
Provision for the majority of this amount has continued to exist in the Company’s accounts 
with the Company’s directors having determined to make a provision for the liability at the 
time of acquisition. Such provision has been made in accordance with applicable 
accounting standards and is not an admission of liability on the part of the Company in 
respect of the claim made by the ATX vendors.   
 
The Company has sought, and will continue to seek, legal advice in relation to this matter 
as it disputes the claim, and will defend the action.   
 
Notwithstanding the dispute, ATX financial performance has improved positively during 
FY25 and into FY26. 
 
As this matter is the subject of legal proceedings, the Company does not intend to make 
any further comment at this time. The Company will update the market on this matter as 
and when appropriate. 
 
This announcement has been approved for release by Mark Healy, CEO. 
 
Ends 
 
Novatti invites investors to keep up-to-date with company news, events and industry 
research by joining the Novatti mailing list at https://www.novatti.com/subscribe 

Investors can view all Novatti announcements at: https://www.novatti.com/asx-
announcements  

For further information, contact:  
Mark Healy 
CEO 
Novatti Group Limited 
investorrelations@novatti.com 
 

F
or

 p
er

so
na

l u
se

 o
nl

y

about:blank
about:blank
about:blank
about:blank
about:blank
about:blank


 
 

  
2 

www.novatti.com   Novatti Group Limited (ASX:NOV)  investorrelations@novatti.com 
   ABN 98 606 556 183  

Head Office: Level 3, 461 Bourke Street, Melbourne VIC 3000 Australia 

About Novatti Group Limited (ASX:NOV) 
Novatti is a payments leader bridging traditional payments and regulated digital finance. 
Established in 1995, Novatti provides a single destination for all payment needs in a fast-
changing, digital world. From fintechs to corporates, Novatti simplifies and supports our 
customer payment needs through tailored  online, in person, international and card 
solutions.  
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