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Appendix 4D - Half Year Report for six months ended 31 December 2025

Results for announcement to the market

Name of entity

ABN
1 Reporting Period
Half Year Ended

Previous corresponding periods — half year ended
— year ended

2 Results for announcement to the market

SKS TECHNOLOGIES GROUP LIMITED

24 004 554 929

31 December 2025

31 December 2024
30 June 2025

Revenue

Net profit / (loss) from ordinary activities after tax
attributable to members

Net profit / (loss) for the period attributable to
members

Interim Dividend - Current period
- Previous corresponding period
Final Dividend - Current period

- Previous corresponding period

Commentary on Result

up 14%
up 55%
up 55%

Amount per Security
Nil

$0.0100

$ 0.0500

$0.0100

to 131,754,301
to 8,722,814

to 8,722,814

Franked amount
per Security

Nil
$0.0100
$ 0.0500

$0.0100

First half trading recorded a group sales revenue of $131,754,301compared to $115,940,182 in the previous
corresponding period. The Group reported a net profit of $8,812,044 for the half year ended 31 December 2025,
compared to the profit of $5,778,644 in the previous corresponding period. The profit attributable to the non-
controlling interest of the group is $89,230 for the half year ended 31 December 2025 compared to $148,529

in previous corresponding period.

Refer to interim Financial Report for the Half-Year ended 31 December 2025 for more information.

This half yearly financial report is to be read in conjunction with the 30 June 2025 annual financial

report.
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3 Net tangible assets per security

Current Period

Previous

Corresponding Period

Net tangible asset backing per ordinary security* 20.63 Cents 12.08 Cents
* The net tangible assets calculations above include right-of-use assets
4. Details of entities over which control has been gained or lost during the period: (item 4)

Control gained over entities

Name of entities (item 4.1) - Not Applicable -

Date(s) of gain of control
(item 4.2)

Contribution to consolidated profit (loss) from ordinary
activities after tax by the controlled entities since the
date(s) in the current period on which control was
acquired (item 4.3)

Profit (loss) from ordinary activities after tax of the
controlled entities for the whole of the previous
corresponding period (item 4.3)

Loss of control of entities

Name of entities (item 4.1)

- Not Applicable -

Date(s) of loss of control (item 4.2)

Contribution to consoclidated profit (loss) from ordinary
activities after tax by the controlled entities to the
date(s) in the current period when control was lost
(item 4.3).

Profit (loss) from ordinary activities after tax of the
controlled entities for the whole of the previous
corresponding period (item 4.3)
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5. Dividends (ifem 5)
Date of payment Total amount of dividend
Interim dividend .
year ended 30 June 2025 04 April 2025 $1,130,699
Final dividend
year ended 30 June 2025 16 October 2025 $ 5,735,297
Amount per security
Amount per Franked Amount per
security amount per security of foreign
security at sourced dividend
% tax
Total dividend:  Current year $0.0500 100% Nil
Previous year $0.0100 100% Nil
Total dividend on all securities
Current period $A'000 Previous corresponding
Period - $A'000
Ordinary securities (each class separately) $5,735 $1,121
6. Details of dividend or distribution reinvestment plans in operation are described below (item 6):

- Not Applicable -

The last date(s) for receipt of election notices for
participation in the dividend or distribution reinvestment
plan
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7. Details of associates and joint venture entities (item 7)

Name of associate or joint venture entity

%Securities held

- Not Applicable -

Aggregate share of profits (losses) of associates and joint venture entities

Group’s share of associates’ and joint venture
entities’:

2025
¥

2024

Profit (loss) from ordinary activities before tax

Income tax on ordinary activities

Net profit (loss) from ordinary activities after
tax

Adjustments

Share of net profit (loss) of associates and
joint venture entities

8. The financial information provided in the Appendix 4D is based on the half year condensed

financial report (attached).

9. Independent review of the financial report (item 9)

The financial report has been independently reviewed by the auditors DFK BKM Audit Services. The

independent auditor’s review report was unqualified.
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Financial report for half-year ended 31 December 2025

Directors’ Report

The directors present their report together with the condensed financial report of the group consisting of
SKS Technologies Group Limited and the entities it controlled, for the half-year ended 31 December 2025
and independent auditor’s review report thereon.

Directors

The names of the company’s directors in office during the half-year and until the date of this report are set
out below. Each of the directors was in office for this entire period, unless otherwise stated.

Peter Jinks, Executive Chairman
Greg Jinks, Executive Director
Terence Grigg, Non-Executive Director

Antoinette Truda, Non-Executive Director

Review and Results of Operations

First half trading recorded a group sales revenue of $131,754,301 compared to $115,940,182 in the
previous corresponding period. The Group reported a net profit of $8,812,044 for the half year ended 31
December 2025, compared to $5,778,644 in the previous corresponding period. The profit attributable to
the non-controlling interest of the group is $89,230 for the half year ended 31 December 2025 compared
to a profit of $148,529 attributable to non-controlling interest in previous corresponding period.

Employee expenses increased by 24% to $59,404,212 (from $47,753,246 for the half year ended 31
December 2024), while materials costs decreased by 2% to $55,031,958 (from $55,906,220 in the previous
corresponding period). The rise in employee expenses exceeded revenue growth due to a shift in the
revenue mix. Conversely, materials costs declined from 48% to 42% of revenue, also driven by a change
in revenue mix, with increased activity in data centres reducing the relative proportion of material-intensive
work.

The results for the half year reflect the impact of the following key matters:

The sales growth in SKS Technologies Group Limited has increased by 13.6% compared to the same time
last year and decreased by 9.6%compared to the second half of last year.

The group continues to hold a strong order book with a strong pipeline of opportunities across the regions
and disciplines, in particular data centres in which the group operates. The group remains an employer of
choice however with the rapid increase in work in hand the recruitment of labour is more challenging than
the past. Supply chain disruptions are no longer an issue.

The Group received government incentives for training schemes of $9,163 during the period which has
associated staff training costs.

SKS Energy Technologies Pty Ltd name has been changed to SKS Technologies NSW Pty Ltd effective
from 18 December 2025.

Page - 2
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Directors’ Report (Cont'd)

Key Risks

Risk

Description

Risk Management

Supply Chain Risk

The Group undertakes projects that inwlve the
supply of Equipment and Materials to align with
clients programmes and significant disruption and
failure to meet programmes could result in financial
penalties.

The Group utilises a number of suppliers which senice
the industry and are not curently experiencing supply
disruption.

Material and Equipment
Price increases

The Group undertakes projects that are delivered ower
a period time which can see price changes during
this period. If not allowed for could result in reduced
profitability

The Group commits to suppliers at the time of project
award, thereby ensuring equipment and materials
purchased align with tendered estimates.

Skilled Labour
Shortages and ability to
retain key personal

The Group has experienced significant Revenue
growth requiring a substantial increase in employee
numbers . Failure to attract the required numbers
could result signicant disruption and failure to meet
programmes which could result in financial penalties.

The Group has not encountered recruitment challenges
particularly in Victoria and continues to be recognised as
an employer of choice with excellent retention rates of
key management.

Labour Cost Increases

The Group undertakes projects that are delivered over
a period time which can see labour costs increase
during this period that if not allowed for at time of
tender could result in reduced financial performance.

Labour cost increases are incorporated info existing
EBAs and EAs and are factored into project pricing
through a rigorous estimating methodology that
safeguards margins.

Cybersecurity

Cyber-Attacks are escalating with growing
sophistication and determination of cybercriminals.
The Group is at risk of such an attack that has the
potential to severely disrupt project delivery,
comprise both privacy and stability of data with
significant impacts on the company's financial
resources.

Cybersecurity is a key focus area, managed through
external |T partnerships, intemal awareness programs,
and appropriate insurance coverage thereby mitigating
the risk.

Decline in Demand for
Company Services

A significant decline in the company's senices due
to change in technology, resource shortage, climate
change and changes in economic requirements
could result is significantly reduce financial retums.

The Group is actiwely capitalising on robust market
demand in the data centre sector, driven by the
exponential growth in data storage requirements and the
rapid adoption of Artificial Intelligence technologies.
Given the record work in hand and pipeline the directors
do not consider this is currently a risk. The Group has
diversified sources of Revenue across a national footprint,
in Audio Visual, Electrical and Communications in
multiple industry sectors.

Estimating and
Productivity Risk.

The Group tenders for work in the sector in which it
operates. A failure to estimate accurately and
achiewe estimate productivity rates would result in in
reduced financial performance.

The Group has deweloped proven estimating
methodologies and management structures on project
sites to deliver projects in line with original estimates.

Major Safety Incident

Our workforce activities expose them to various risks.
These risks may result in fatality or serious life long
injuries. SKS's safety protocols are designed to
eliminate this risk.

Safety is a comerstone value of SKS. The Group
continuously provides regular and frequent
communication with the workforce and is an innovative
leader in the sector with safe practices.

Page -3
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Directors’ Report (Cont’d)

Auditor’s Independence Declaration

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act
2001 in relation to the review for the half-year is provided with this report on page 5.

Rounding of Amounts

In accordance with ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191, the
amounts in the directors’ report and in the financial report have been rounded to the nearest dollar.

Signed in accordance with a resolution of the directors.

Melbourne

Date: 23 February 2026

Page - 4
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LEADING AUDITORS AND ADVISERS

AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

To the Directors of SKS Technologies Group Limited

| declare that, to the best of my knowledge and belief, during the half-year ended 31 December
2025 there have been no contraventions of:

i. the auditor independence requirements as set out in the Corporations Act 2001 in relation
to the review; and

ii. any applicable code of professional conduct in relation to the review.

DFKEIMN)AUAIE Servi (98

DFK BKM Aadit Services

Jamin Ong Richmond, Victoria
Principal 23 February 2026
N _— dfkbkm BKM Audit Servi Ltd
AN Q Directors .com.au udit Services Pty
jzx\\ " Cheree F Woolcock +61 39804 0411 ACN 116 958 948
SRR TERNATIONAL Tim M Kelleher reception@dfkbkm.com.au ABN 77 116 958 948
A member firm of DFK International a Kevin P Adams PO Box 2307
worldwide association of independent Level 5, 47 Blazey Street
accounting firms and business advisers Prlnf:lpal RICHMOND VIC 3121
Liability Limited by a scheme approved under Jamin Ong Page - 5

Professional Standards Legislation



SKS TECHNOLOGIES GROUP LIMITED

ABN 24 004 554 929

Financial report for half-year ended 31 December 2025

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive
Income for the half-year ended 31 December 2025

Revenue and Other Income
Sales revenue

Other income

Expenses

Raw material, Consumables, and logistics
Occupancy expenses

Employee Benefits Expense
Administration expenses

Depreciation and amortisation

Finance costs

Total expenses

Profit before income tax
Income tax expense

Profit after income tax

Other comprehensive income for half-year

Total comprehensive Income for half-year

Total comprehensive Income attributable
to:

Members of the parent entity

Non - controlling interest

Earnings per share (cents per share) for
profit attributable to the equity holders of
the entity:

Basic earnings per share

Diluted earnings per share

Half- year
Not 31 December 31 December
otes 2025 2024
$ $
131,754,301 115,940,182
1,165,344 555,485
132,919,645 116,495,667
(55,031,958) (55,906,220)
(100,038) (81,326)
(59,404,212) (47,753,248)
(3,522,550) (2,712,200)
(1,766,924) (1,343,638)
(297,705) (326,132)
(120,123,387) (108,122,762)
12,796,258 8,372,905
7(a) (3,984,214) (2,594,261)
8,812,044 5,778,644
8,812,044 5,778,644
8,722,814 5,630,115
89,230 148,529
8,812,044 5,778,644
7.72 516
7.72 516

The accompanying notes forms part of these Financial Statements
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SKS TECHNOLOGIES GROUP LIMITED
ABN 24 004 554 929
Financial report for half-year ended 31 December 2025

Condensed Consolidated Statement of Financial Position
as at 31 December 2025

Notes 31 December 30 June
2025 2025
Current assets $ $
Cash and cash equivalents 51,769,018 32,476,963
Trade and other receivables 4 38,607,750 61,903,863
Inventories 151,039 43,432
Other current assets 5 1,722,974 345,123
Total current assets 92,250,781 94,769,381
Non-current assets
Other non-current assets 51 51
Plant and equipment 6,356,273 5,551,432
Right of Use Assets 5,330,693 5,928,183
Intangible assets 2,010,462 1,998,511
Deferred Tax Asset 2,310,144 2,117,645
Total non-current assets 16,007,623 15,595,822
Total assets 108,258,404 110,365,203
Current liabilities
Trade and other payables 6 66,127,480 68,432,867
Income tax payable 7(b) 1,755,347 4,540,887
Provisions- employee benefits 4,622,713 4,337,363
Provisions- other 20,000 45,000
Lease liabilities 1,350,662 1,393,389
Total current liabilities 73,876,202 78,749,508
Non-current liabilities

Provisions- employee benefits 58,057 74,503
Lease liabilities 6,341,694 6,996,984
Total non-current liabilities 6,399,751 7,071,487
Total Liabilities 80,275,953 85,820,993
Net assets 27,982,451 24,544 210
Equity
Contributed capital 8 23,686,528 23,076,656
Share option reserve 110,499 159,977
Accumulated profit 4,092,259 1,104,742
Total equity attributable to equity holders of the 27,889,286 24 341,375
company
Non-controlling interest 93,165 202,835
Total equity 27,982,451 24,544 210

The accompanying notes forms part of these Financial Statements
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SKS TECHNOLOGIES GROUP LIMITED
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Financial report for half-year ended 31 December 2025

Condensed Consolidated Statement of Changes in Equity

Half-year ended 31
December 2024

Consolidated

At 1 July 2024

Profit for the half year

Transactions with owners
in their capacity as
owners

Shares issued

Share based payment
transactions

Shares issued- value
adjustment

Cost of issue of shares
Dividend paid or provided
for

At 31 December 2024

Half-year ended 31
December 2025

Consolidated

At 1 July 2025

Profit for the half year

Transactions with owners
in their capacity as
owners

Shares issued- Option
exercised

Share based payment
transactions

Cost of issue of shares
Dividend paid or provided
for

At 31 December 2025

Share Non-
Contributed option  Accumulated controlling Total
equity reserve losses interest equity
$ $ $ $ $
22,615,664 - (10,414,321) (55,713) 12,145,630
- - 5,630,115 148,529 5,778,644
365,236 - - - 365,236
- 333,195 - - 333,195
(40,607) - - - (40,607)
(13,722) - - - (13,722)
- - (1,120,699) - (1,120,699)
22,926,571 333,195 (5,904,905) 92,816 17,447,677
Share Non-
Contributed option  Accumulated controlling Total
equity reserve Profit interest equity
$ $ $ $ $
23,076,656 159,977 1,104,742 202,835 24,544,210
- - 8,722,814 89,230 8,812,044
639,907 (639,907) - - -
- 590,429 - - 590,429
(30,035) - - - (30,035)
- - (5,735,297) (198,900) (5,934,197)
23,686,528 110,499 4,092,259 93,165 27,982,451

The accompanying notes forms part of these Financial Statements
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Financial report for half-year ended 31 December 2025

Condensed Consolidated Statement of Cash Flows
for the half-year ended 31 December 2025

Cash flows from operating activities
Receipts from customers

Receipts from government incentives
Payments to suppliers and employees
Interest received

Interest paid on Lease liability

Interest paid

Income tax paid

Net cash flows provided by operating activities

Cash flows from investing activities

Payment for plant and equipment

Proceeds from disposal of plant and equipment
Payments for intangibles

(Payment for) /Receipts from bank guarantee-net

Net cash flows used in investing activities

Cash flows from financing activities
Payment for share issue cost
Payment of lease liability

Payment of dividends

Net cash flows used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of half year

Cash and cash equivalents at end of the half year

The accompanying notes forms part of these Financial Statements

Half-year

31 December 31 December
2025 2024

$ $
164,315,695 146,642,795
9,163 55,152
(130,070,242) (127,541,344)
691,054 155,982
(298,412) (306,215)
(725) (20,168)
(6,803,475) -
27,843,058 18,986,202
(1,969,088) (1,028,283)
94,878 28,273
(38,010) (39,277)
(6,520) 6,943
(1,918,740) (1,032,354)
(20,036) (18,722)
(678,031) (554,265)
(5,934,197) (1,120,699)
(6,632,264) (1,693,686)
19,292,054 16,260,162
32,476,964 3,366,688
51,769,018 19,626,850
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SKS TECHNOLOGIES GROUP LIMITED
ABN 24 004 554 929
Financial report for half-year ended 31 December 2025

Notes to Condensed Consolidated Half-Year Financial Statements
1. Basis of Preparation of the Half-Year Financial Report

The condensed consolidated half-year financial report does not include all notes of the type normally
included within the annual financial report. it is recommended that this half-year financial report be read
in conjunction with the annual financial report for the year ended 30 June 2025 and any public
announcements made by SKS Technologies Group Limited during the half-year in accordance with any
continuous disclosure obligations arising under the Corporations Act 2001.

This condensed half-year financial report covers SKS Technologies Group Limited and controlled entities
(“the group”). SKS Technologies Group Limited is a company limited by shares, incorporated and
domiciled in Australia. The address of SKS Technologies Group Limited’s registered office and principal
place of business is 700 Spencer Street, West Melbourne VIC, 3003. SKS Technologies Group Limited
is a for-profit entity for the purpose of preparing the financial statements.

The half-year financial report was authorised for issue by the directors as at the date of the directors’
report.

(a) Basis of accounting

This condensed consolidated half-year financial report has been prepared in accordance with Australian
Accounting Standard AASB 134 Interim Financial Reporting, as appropriate for for-profit entities, and the
Corporations Act 2001. Compliance with AASB 134, as appropriate for for-profit entities, ensures
compliance with International Financial Reporting Standard IAS 34 Inferim Financial Reporting.

The half-year financial report has been prepared in accordance with the historical cost convention, as
modified by revaluations to fair value for certain class of assets as described in the accounting policies.

The accounting policies applied in this half-year financial report are consistent with those of the annual
financial report for the year ended 30 June 2025 and the corresponding half-year other than as stated
below in Note 1(b).

(b) New and amended Accounting Standards that are effective for the current period

The Group has adopted all the new and revised Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board (AASB) that are relevant to its operations and effective for an

accounting period that begins on or after 1 July 2025.

Page - 10



SKS TECHNOLOGIES GROUP LIMITED

ABN 24 004 554 928

Financial report for half-year ended 31 December 2025

Notes to Condensed Consolidated Half-Year Financial Statements

2. Revenue and Other Income

Sales Revenue

Revenue from services recognised over time

31 December

31 December

Other income
Interest income

Other income”*

2025 2024

$ $
131,754,301 115,940,182
131,754,301 115,940,182
841,884 235,253
323,460 320,232
1,165,344 555,485

*Other income comprises of government training
incentives and other sundry income.

3. Dividends Paid or provided for on Ordinary Shares

A dividend of $0.05 per ordinary share has been paid during the half-year ended 31 December 2025.

A dividend of $0.01 per ordinary share has been paid during the half-year ended 31 December 2024.

On 23 February 2026, the directors declared an interim dividend for the year ending 30 June 2026 of
$0.035 per ordinary share. The financial effect of the dividends declared after the reporting date are not

reflected in the 31 December 2025 financial statements.

4. Trade and other receivables

Trade receivables
Retention debtors

Allowance for credit losses
Contract assets

Other receivables

31 December 30 June
2025 2025

$ $

35,107,932 55,403,318
1,111,047 1,030,917
(236,012) (107,929)
2,458,573 5,471,974
166,210 105,583
38,607,750 61,903,863
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Financial report for half-year ended 31 December 2025

Notes to Condensed Consolidated Half-Year Financial Statements

5. Other current assets

31 December 30 June
2025 2025
$ $
Prepayments 1,698,913 327,582
Bank guarantee deposits 24,061 17,541
1,722,974 345,123

6. Trade and other payables
31 December 30 June
2025 2025
$ $
Trade payables 14,150,822 12,577,298
Accrued expenses 8,367,556 4,213,292
Other payables 3,665,044 6,074,110
Contract liabilities 39,944,058 45 568,167
66,127,480 68,432,867

7. Income Tax

31 December

31 December

2025 2024
$ $

(a) The major components of income tax comprise:
Current income tax expense 4,176,713 2,792,607
Deferred tax income (192,499) (198,346)
3,984,214 2,594,261

(b) Income tax payable

31 December 30 June
2025 2025
$ $
Income tax payable 1,755,347 4,540,887
1,755,347 4,540,887

Page - 12



SKS TECHNOLOGIES GROUP LIMITED
ABN 24 004 554 929
Financial report for half-year ended 31 December 2025

Notes to Condensed Consolidated Half-Year Financial Statements

8. Contributed Capital
Movements in shares on issue

Half-Year Half-Year
31 Dec 2025 31 Dec 2024
No of Shares $ No of Shares $
Beginning of the half-year 113,069,879 23,076,656 111,799,355 22,615,664
;s::re of shares during the haif- 1,638,429 639,907 270,524 324,629
Cost of issue of shares - (30,035) - (13,722)
End of the half-year 114,708,308 23,686,528 112,069,879 22,926,571

9. Operating Segments

The Group operates predominantly in Australia, in the audio-visual, communications, technology and
electrical markets which is regarded as a single segment, hence there is no information on operating
segments provided in this report.

10. Contingent Liabilities

The Group has provided bank guarantees to customers to support contract performance as at 31
December 2025 of $ 13,741,633 (30 June 2025: $ 11,687,302).

11. Subsequent Events

SKS Technologies Pty Ltd has completed the acquisition of the business and assets of Delta Elcom, on
12 January 2026.

On 23 February 2026, the directors declared an interim dividend for the year ending 30 June 2026 of
$0.035 per ordinary share. The financial effect of the dividends declared after the reporting date are not
reflected in the 31 December 2025 financial statements.

Other than the above, there were no other matters or circumstances specific to SKS Technologies Group
Limited that have arisen since 31 December 2025 that have significantly affected or may significantly
affect:

e the Group’s operation in future financial years or
e the results of those operations in future financial years or
e the Group's state of affairs in future financial years.
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SKS TECHNOLOGIES GROUP LIMITED
ABN 24 004 554 929
Financial report for half-year ended 31 December 2025

Directors’ Declaration

The directors declare that:

In the directors’ opinion, the financial statements and notes thereto, as set out on pages 6 to 13 are in
accordance with the Corporations Act 2001, including:

(a) complying with Australian Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001; and

(b)  giving a true and fair view of the financial position of the consolidated entity as at 31 December
2025 and of its performance for the half-year ended on that date.

In the directors’ opinion there are reasonable grounds, at the date of this declaration, to believe that
SKS Technologies Group Limited will be able to pay its debts as and when they become due and
payable.

This declaration is made in accordance with a resolution of the directors.

N

Director / Executive Chairman

Date: 23 February 2026
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LEADING AUDITORS AND ADVISERS

Independent Auditor’s Review Report
To the members of SKS Technologies Group Limited

Report on the Half-Year Financial Report
Conclusion

We have reviewed the half-year financial report of SKS Technologies Group Limited
(Company) and Controlled Entities (the Group), which comprises the condensed consolidated
statement of financial position as at 31 December 2025, the condensed consolidated
statement of profit or loss and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated statement of cash flows for the
half-year ended on that date, notes to the condensed consolidated half-year financial
statements and the directors’ declaration.

Based on our review, which is not an audit, we have not become aware of any matter that
makes us believe that the accompanying half-year financial report of SKS Technologies Group
Limited and Controlled Entities does not comply with the Corporations Act 2001 including:

(a) giving a true and fair view of the Group’s financial position as at 31 December 2025 and
of its performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001.

Basis for Conclusion

We conducted our review in accordance with ASRE 2410 Review of a Financial Report
Performed by the Independent Auditor of the Entity. Our responsibilities are further described
in the Auditor's Responsibilities for the Review of the Financial Report section of our report.
We are independent of the Group in accordance with the auditor independence requirements
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional and
Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including
Independence Standards) (the Code) that are relevant to our audit of the annual financial
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with
the Code.

We confirm that the independence declaration required by the Corporations Act 2001 which
has been given to the directors of the Company, would be in the same terms if given to the
directors as at the time of this auditor’s review report.

QQ - Directors dfkbkm.com.au BKM Audit Services Pty Ltd
XX Cheree F Woolcock +6139804 0411 ACN 116 958 948
SRR NTERNATIONAL Tim M Kelleher reception@dfkbkm.com.au ABN 77 116 958 948
A member firm of DFK International a Kevin P Adams EO BIO; 4273?; Sreet
worldwide association of independent evel S, azey stree _
accounting firms and business advisers Principal RICHMOND VIC 3121 Page 15
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Responsibility of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the half-year financial
report that gives a true and fair view in accordance with Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Act 2001 and for such internal control as the
directors determine is necessary to enable the preparation of the half-year financial report that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility for the Review of the Financial Report

Our responsibility is to express a conclusion on the half-year financial report based on our
review. ASRE 2410 requires us to conclude whether we have become aware of any matter
that makes us believe that the half-year financial report is not in accordance with the
Corporations Act 2001 including giving a true and fair view of the Group’s financial position as
at 31 December 2025 and its performance for the half-year ended on that date, and complying
with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

DR B Arudib K rvicas
DFK BKM Audit Services

N

Jamin Ong Richmond, Victoria
Principal 23 February 2026
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