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Important notice & disclaimer

This presentation (Presentation) has been prepared by Findi Limited (Findi or the 
Company) and is authorised for release by its Directors. You must read and 
accept the conditions in this notice before considering the information set out in 
or referred to in this Presentation. If you do not agree, accept or understand the 

terms on which this Presentation is supplied, or if you are subject to the laws of 
any jurisdiction in which it would be unlawful to receive this Presentation or 
which requires compliance with obligations that have not been complied with in 
respect of it, you must immediately return or destroy this Presentation and any 
other confidential information supplied to you by Findi. By accepting this 

Presentation, you acknowledge and agree to the conditions in this notice and 
agree that you irrevocably release Findi from any claims you may have (presently 
or in the future) in connection with the provision or content of this Presentation.

SUMMARY INFORMATION
This Presentation contains summary information about Findi, its subsidiaries and 
their activities which is current as at the date of this Presentation. The 
information in this Presentation is of a general nature and does not purport to be 
complete nor does it contain all the information which a prospective investor may 

require in evaluating a possible investment in Findi or that would be required in a 
prospectus or product disclosure statement prepared in accordance with the 
requirements of the Corporations Act. While Findi has taken every effort to 
ensure the accuracy of the material in the Presentation, neither the Company nor 
its advisers have verified the accuracy or completeness of the information, or any 

statements and opinions contained in this Presentation. This Presentation should 
be read in conjunction with the Company’s annual report, market releases and 
other periodic and continuous disclosure announcements, which are available at 
www.asx.com.au and findi.co.

NOT INVESTMENT ADVICE
Each recipient of this Presentation should make its own enquires and 
investigations regarding all information in this Presentation including but not 
limited to the assumptions, uncertainties and contingencies which may affect the 

future operations of Findi and the impact that different future outcomes

may have on Findi. This Presentation has been prepared without taking account 
of any person’s individual investment objectives, financial situation or particular 
needs. Before making an investment decision, prospective investors should 
consider the appropriateness of the information having regard to their own 

investment objectives, financial situation and needs and seek legal, accounting 
and taxation advice appropriate to their jurisdiction. Findi is not licensed to 
provide financial product advice in respect of the Company’s shares.

INVESTMENT RISK
An investment in Findi shares is subject to known and unknown risks, some of 
which are beyond the control of Findi. Findi does not guarantee any particular 
rate of return or the performance of Findi nor does it guarantee any particular 
tax treatment. An investment in Findi should be considered as highly speculative 

and high risk due to the nature of the Company and its business.

FORWARD-LOOKING STATEMENTS

This Presentation contains forward looking statements. The words ‘anticipate’, 
‘believe’, ‘expect’, ‘project’, ‘forecast’, ‘estimate’, ‘likely’, ‘intend’, ‘should’, ‘could’, 
‘may’, ‘target’, ‘plan’ and other similar expressions are intended to identify 
forward-looking statements. Indications of, and guidance on, future earnings and 
financial position and performance are also forward-looking statements.

Forward-looking statements are subject to risk factors associated with the 
Company’s business, many of which are beyond the control of the Company. It is 
believed that the expectations reflected in these statements are reasonable, but 

they may be affected by a variety of variables and changes in underlying 
assumptions which could cause actual results or trends to differ materially from 
those expressed or implied in such statements.

There can be no assurance that actual outcomes will not differ materially from 
these statements. You should not place undue reliance on forward-looking 
statements and neither Findi nor any of its directors, advisers or agents assume 
any obligation to update such information.

DISCLAIMER
None of Findi’s respective advisers or any of their respective affiliates, related 
bodies corporate, directors, officers, partners, employees and agents, have 
authorised, permitted or caused the issue, submission, dispatch or provision of 

this Presentation and, to the extent referred to in this Presentation, none of them 
makes or purports to make any statement in this Presentation and there is no 
statement in this Presentation which is based on any statement by any of them.

To the maximum extent permitted by law, Findi and its respective advisers, 
affiliates, related bodies corporate, directors, officers, partners, employees and 
agents exclude and disclaim all liability, including without limitation for negligence 
or for any expenses, losses, damages or costs incurred by you as a result of your 
participation in an investment in Findi and the information in this Presentation 

being inaccurate or incomplete in any way for any reason, whether by 
negligence or otherwise.

To the maximum extent permitted by law, Findi and its respective advisers, 
affiliates, related bodies corporate, directors, officers, partners, employees and 
agents make no representation or warranty, express or implied, as to the 
currency, accuracy, reliability or completeness of information in this 
Presentation.

Statements made in this presentation are made only as at the date of this 
Presentation. The information in this Presentation remains subject to change 
without notice.

All currency amounts are in Australian dollars unless stated otherwise. All current 
INR to AUD conversions have been performed at a constant FX rate of 57.50.
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Balance 
Sheet reset

Working 
Capital
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Findi undertakes $25 million institutional equity placement   

Equity raising rationale

Findi is pleased to announce that it has completed a A$25 million institutional equity placement providing growth capital to accelerate 
the delivery of its business plan, refinance debt facilities, and release restricted cash whilst retaining FND majority ownership interest 
in Transaction Solutions International (India) Pvt Ltd (TSI) in India. 

Uses for funds raised from Placement :

Capital planning 

• A$25m of private placement.

• Retain Findi’s majority ownership interest in 
its subsidiary Transaction Solutions 
International (India) Pvt Ltd (TSI). 

• Release restricted cash INR 191.2 crore 
(A$33.25m) and reduce gross debt in India, 
reducing interest cost.

Execute on BAU 

• Recommence the deployment of capex 
rollout of the SBI and CBI Brown Label 
(BLA) contracts.

• Accelerate the refurbishment and 
redeployment of the white label ATMs 
(WLAs).

• Provide growth capital for Bankit Services  
enabling it to capture increased market 
share as the digital payments sector 
continues to expand rapidly.

A$25 million provides 
Findi with growth 
capital, the ability to 
refinance and 
negotiating power for 
current and/or future 
transactions.

Placement summary 

Shares on Issue (before) (#m) 64.24
Issue Price (A$) 0.70

Placement (A$m) 25.00
Placement Shares (#m) 35.71
Shares on Issue (after) (#m) 99.95

• Retain 
ownership

• Release cash

• Refinance 
debt

• SBI & CBI 
rollout

• WLA 
refurbishment

• BankIT 
expansion
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90.8%

Findi Others

46.0%

Findi Others
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Equity Investment Options
A$25 million institutional placement avoids dilution and strengthens balance sheet. Provides an ability to negotiate better t erms or not 
proceed on the Nova Strategic investment. 

 

FND A$25m Institutional Placement

Australian Placement vs Pre-IPO Raise in India Scenario analysis

Nova Strategic investment

• By raising A$25m via institutional placement 
Findi Ltd increases to 90.8% ownership of 
TSI.

 
• A$25m enables TSI to restructure its term 

loan facilities, restart the BLA rollout, and 
support Findi India and BankiT with growth 
capital.

• As announced 12 and 15 January 2026, the 
alternate INR 418 crore Nova Global 
strategic investment option in India may 
result in Findi being diluted down to c.46% 
ownership interest in TSI.  

• The A$25m placement provides FND with 
the opportunity to negotiate better terms to 
proceed/or not proceed with the Nova 
Strategic investment

FND existing shareholders c.27% better 
off under A$25 Placement  

1) FND own target valuation. Please refer to FND Strategic Investment Update dated 15 January 2026 and  FND 
Responses to ASX Query Letters dated 29 January 2026. 

TSI Target Valuation (Low)1 A$m 750

Scenario 1 - A$25m Placement

FND Interest in TSI % 90.8%

FND Interest in TSI A$m 681

FND Shares on Issue (m) 99.95

FND Interest in TSI A$/Ord Share 6.81

Scenario 2 – Nova Strategic Investment

FND Interest in TSI % 46.0%

FND Interest in TSI A$m 345

FND Shares on Issue (m) 64.24

FND Interest in TSI A$/Ord Share 5.37

Difference between Scenario 1 and Scenario 2

Earnings per share A$ 1.44

Earnings per share % 27%

If TSI is listed on the 
BSE for A$750m, FND 
increases to 90.8% 
ownership each FND 
share could be worth 
c.A$6.81 per share. 

If TSI is listed on the 
BSE for A$750m and 
FND retains 46% 
ownership each 
current FND share 
could be worth 
c.A$5.37 per share. 

33

2

2

1

1

The difference 
between scenario 1 
and 2 is +27% 
irrespective the final 
listing valuation. 
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Email: investors@findi.co  •  Phone: +61 8 6444 1798
Level 4, 90 William Street, Melbourne 3000 Australia

FINTECH DIGITAL PAYMENTS INNOVATION

findiˌco
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