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Development Permit and Environmental Authority Received for
Isaac Power Station

Highlights

v' QPM has received a Material Change of Use Development Permit from Isaac Regional Council and an
Environmental Authority (“EA”) from the Queensland Government for the construction and operation
of the 112MW Isaac Power Station (“IPS”).

V' These development and environmental approval milestones, together with the IPS CPDA grid
connection agreement (see ASX announcement dated 27 January 2026), satisfy key project finance
conditions.

v’ Construction of the IPS can now commence upon completion of debt facility documentation and final
credit approvals.

QPM Energy Limited (ASX:QPM) (“QPM” or “the Company”) is pleased to announce that it has received all
development and environmental approvals required for the construction and operation of the IPS.
QPM Energy CEO David Wrench commented,

“With these approvals now in place, QPM continues to move quickly towards construction of the IPS, the
next major gas fired power station to be built in Queensland. We look forward to playing an integral part
in Queensland’s energy transition and supporting delivery of the Queensland Government’s Energy
Roadmap target of 3.6GW of new gas fired generation by 2035.”

Approvals

QPM has now been issued with a MCU Development Permit and an EA for the construction and operation
of the IPS. The conditions associated with the approvals are in line with QPM’s expectations and permit
construction and operation of the power station with no modifications to the project’s current design or
operating procedures.

The receipt of these approvals is ahead of QPM’s planned commencement of construction activities at the
Moranbabh site. This will allow QPM to maintain its target of commissioning the IPS around mid 2027.

Financing Update
As previously advised, QPM is working to complete a ~$180m of Senior Debt Project Finance facility with
Macquarie Bank Limited (“Macquarie”) and Northern Australia Infrastructure Facility (“NAIF”):

e Macquarie is seeking final credit approval to roll the existing $113.7m Master Lease Agreement
facility into the Senior Debt facility;

e The NAIF loan facility continues to make good progress;



e Facility documentation is in the process of being drafted.

QPM has previously announced that it has entered into a non-binding convertible note term sheet with an
Australian Investment company (“Strategic Investor) for a $40m investment (refer to ASX announcement 3
December 2025). QPM and the Strategic Investor continue to progress final documentation and,
accordingly, have agreed to extend the exclusivity agreement between the parties.

This announcement has been authorised for release by the Board.

For Further Info: P: +61 7 3517 5900 | E: info@gpmenergy.com.au | W: www.gpmenergy.com.au
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QPM

FORWARD LOOKING STATEMENT Statements & material contained in this ASX Release, particularly those regarding possible or assumed
future performance, production levels or rates, commodity prices, resources or potential growth of QPM, industry growth or other trend
projections are, or may be, forward looking statements. Such statements relate to future events & expectations and, as such, involve known
and unknown risks & uncertainties. Although reasonable care has been taken to ensure facts stated in this Release are accurate and/or
that the opinions expressed are fair & reasonable, no reliance can be placed for any purpose whatsoever on the information contained in
this document or on its completeness. Actual results & developments may differ materially from those expressed or implied by these
forward-looking statements depending on a variety of factors. Nothing in this Release should be construed as either an offer to sell or a

solicitation of an offer to buy or sell shares in any jurisdiction.
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