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Form 604 

Corporations Act 2001 

Section 671B 

Notice of changes of interests of substantial holder 

 

To:   Corporate Travel Management Limited 
ACN:    131 207 611 
ASX Code:  CTD 
 
 
1. Details of substantial holder 
 
Name: Bennelong Funds Management Group Pty Ltd (and its Subsidiaries and  
Affiliates1 as listed in Annexure A) 
ACN:   144 676 344 
 
There was a change in the interests of the                                          06 March 2026 
substantial holder on:                  
   
The previous notice was given to the company on:              24 March 2025  
       
The previous notice was dated:                 24 March 2025 
 
2. Previous and present voting power 
 
The total number of votes attached to all the voting shares in the company or voting 
interests in the scheme that the substantial holder or an associate had a relevant 
interest in when last required, and when now required, to give a substantial holding 
notice to the company or scheme, are as follows: 
 

Class of securities Previous notice Present notice 

  Person's votes 
Voting 
power 

Person's votes Voting power 

Ordinary shares  17,101,260 11.6871 % 15,476,925 10.5769 % 

 
 
3. Changes in relevant interests 
 
Particulars of each change in, or change in the nature of, a relevant interest of the 
substantial holder or an associate in voting securities of the company or scheme, 

 
1 For the purposes of this Notice and pursuant to s 608(3) of the Corporations Act 2001 (Cth), ‘Affiliates’ means any body corporate or 
managed investment scheme in which the Group’s voting power is over 20% or which is controlled by the Group. 
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since the substantial holder was last required to give a substantial holding notice to 
the company or scheme are as follows: 
 

Date of 
change 

Person whose relevant 
interest changed 

Nature of 
change 

Consideration 
received in relation 

to change 

Class and number 
of securities 

Person's votes 
affected 

Various 
Bennelong Funds 

Management Group Pty Ltd 
Purchased/Sold 

on market 
Price range: 

$11.6157 – $15.3261 
1,337,146 

  
1,337,146 

  

21 October 
2025 & 06 

March 2026 

Bennelong Funds 
Management Group Pty Ltd 

In-specie 
transfer  

Nil- In-specie 
transfer 

2,961,481 2,961,481 

 
 
 
4. Present relevant interests 
 
Particulars of each relevant interest of the substantial holder in voting securities after 
the change are as follows: 

 

Holder of relevant interest 
Registered 
holder of 
securities 

Person entitled 
to be registered 

as holder 

Nature of 
relevant 
interest 

Class and number of 
securities 

Person's votes 
affected 

Bennelong Funds Management 
Group Pty Ltd Citi   

  
14,869,767 14,869,767 

Bennelong Funds Management 
Group Pty Ltd BNP   

  
323,156 323,156 

Bennelong Funds Management 
Group Pty Ltd Northern Trust  

 
284,002 284,002 

 
 
5. Changes in association 
 
The persons who have become associates of, ceased to be associates of, or have 
changed the nature of their association with, the substantial holder in relation to 
voting interests in the company or scheme are as follows: 
 

 

Name and ACN/ARSN (if applicable) 

 

Nature of association 

Not Applicable  
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6. Addresses 
 
The addresses of persons named in this form are as follows: 
 

Name Address 

Bennelong Funds Management Group Pty Ltd Level 1, 9 Queen Street, Melbourne VIC 3000 

 
 
 
Signature 
 
 
Print name: Scott Lillingston  Capacity: Company Secretary 
 

 
Date:        10 March 2026 
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Annexure A 
 

Subsidiaries 

Bennelong Funds Management Ltd (ACN 111 214 085) 

 
 

Affiliates 

4D Infrastructure Pty Ltd (ACN 604 979 259) 

Bennelong Australian Equity Partners Pty Ltd (ACN 131 665 122) 

Bennelong Long Short Equity Management Pty Ltd (ACN 118 724 173) 

Canopy Investors (ACN 677 231 079) 

Quay Global Investors Pty Ltd (ACN 163 911 859) 
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