Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Frontier Digital Ventures Lid

To: Company Name/Scheme

ACN/ARSN ACN 609 183 959

1. Details of substantial holder (1)
Cove View Investment Partners LLC (Cove View)
N/A

Name
ACN/ARSN (if applicable)

There was a change in the interests of the substantiai

holder on 23/01/26 to 11/03/26 to (varicus dates)
The previous notice was given to the company on 23/01/2026
The previous notice was dated 23/01/2026

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an asscciate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding
notice to the company or scheme, are as follows:

Present notice

i Class of securities (4) Previous notice

i Person's votes Voting power (5)
! 41,532,393 9.53%*
* Based on currant issued capital of 435,734,768 FPQ

Person's votes

Voting power (5)
36,651,346

| 8.41%"

Fully Paid Ordinary (FPO)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a related interest of the substantia! holder or an assocciate in voting
securities of the company or the scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows: .

Date of Person whose Consideration Class and number Person’s votes
change relevant interest Nature of change {6) given in relation to of securities affected
9 changed change (7} affected
27/01/26 to Cove View & On market purchases of FPO See Annexure A | See Annexure A See Annexure
11/03/26 Douglas Friedman | (see Annexure A) A
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Person entitled
Holder of relevant  |Registered holder to be Nature of relevant interest | Class and number Person's vot
interest of securities registered as {6) of securities ers votes
holder (8}
Cove View Morgan Stanley | Morgan Pursuant to section 41,532,393 FPO 41,532,393
& Co. LLC Stanley & Co. | 808(1)(a) of the
LLC Corporations Act 2001
(Cth) (Corporations Act)
as the holder of shares
Douglas Friedman Morgan Stanley | Morgan Pursuant to section 41,532,393 FPO 41,532,393
& Co.LLC Stanley & Co. | 608({1)(b) and (c) of the




LLC Corporations Act as having
the power to control the
exercise of votes attached
to the shares and the
power to exercise power to
dispose of the shares

5. Changes in association

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of their association (9)
with, the substantial holder in relation to the voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Cove View 13 Arcadia Rd, Suite 53, Old Greenwich, Connecticut 06870
Douglas Friedman C/O 13 Arcadia Rd, Suite 58, Old Greenwich, Connecticut 06870
Signature
print name Douglas Friedman Capacity CIO

sign here )?fl,%— 5{;/\/

Date 11/03/2026

DIRECTIONS |

(1) Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and

its related corporations, or the manager and trustee of an equity trust), the names could be included in an

annexure {o the form. If the relevant interests of a group of persons are essentially similar, they may be

referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly sef out in paragraph 6 of the form.

(2) See the definilion of "associate” in section 9 of the Corporations Act 2001.

(3} See the definition of “retevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

{4) The voling shares of a company constitute one class unless divided into separate classes.

{5) The person's vates divided by the total votes in the body corporate ar scheme multiplied by 100.

(6} Include details of:
{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred.
If subsection 671B(4) applies, a copy of any document setling out the terms of any relevant agreement, and
a statement by the person giving full and accurate details of any centract, scheme or arrangement, must
accompany this form, together with a wrilten stalement certifying this contract, scheme or arrangement; and
(b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of,
the voting powers or disposal of the securities to which the relevant inlerest relates (indicating clearly the

particular securities to which the qualification applies).
See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(7) Details of the consideration must include any and all benefils, money and other, that any person from
whom a relevant interest was acquired has, or may, become entitled to receive in relalion to that
acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate
in relation to the acquisitions, even if they are not paid directly to the person from whom ihe refevant
interest was acquired.

{8) If the substantial hotder is unable to delermine the identity of the person (eg. if the relevant interest arises
because of an option) write “unknown”.

{9) Give detalils, if appropriate, of the present association and any change in that association since the last
substantial holding notice.




Annexure A — On market purchases

Date of change Nature of change Consideration given in relation to change | Class and number of
securities affected

1/27/2026 On-market acquisition 28,726 95,752
1/28/2026 On-market acquisition 50,324 167.746
1/29/2026 On-market acquisition 93,960 313,199
1/30/2026 On-market acquisition 52,593 175,300
2/2/2026 On-market acquisition 125,239 417,463
2/3/2026 On-market acquisition 66,936 223,120
2/4/2026 On-market acquisition 61,744 212,809
2/5/2026 On-market acquisition 49,383 170,217
2/6/2026 On-market acquisition 70,200 270,000
2/9/2026 On-market acquisition 49,634 183,830
2/10/2026 On-market acquisition 41,550 159,808
2/11/2026 On-market acquisition 3,385 12,536
2/12/2026 On-market acquisition 7,611 20,274
2/13/2026 On-market acquisition 526 2,024
2/16/2026 On-market acquisition 9,009 36,037
2/17/2026 On-market acquisition 42,000 175,000
2/18/2026 On-market acquisition 17,767 70,702
2/19/2026 On-market acquisition 10,321 38,697
2/20/2026 On-market acquisition 13,857 53,295
2/23/2026 On-market acquisition 19,500 75,000
2/24/2026 On-market acquisition - 43,750 175,000
2/25/2026 On-market acquisition 20,000 80,000
2H26/2026 On-market acquisition .' 20,000 80,000
2/27/2026 On-market acquisition 20,000 80,000




3/2/2026 On-market acquisition 46,000 200,000
3/3/2026 On-market acquisition 23,762 99,010
31412026 On-market acquisition 31,250 125,000
3/5/2026 On-market acquisition 41,2580 165,000
3/6/2026 On-market acquisition 23,478 93,911
3/9/2026 On-market acquisition 45,344 167,842
3/10/2026 On-market acquisition 161,244 556,014
3/11/2026 On-market acquisition 52,809 177,251




