D/

Market Release

12 March 2026

Suspension of Dividend Reinvestment Plan
(DRP) for interim 2026 dividend

Challenger Limited (ASX:CGF) announced that, pursuant to ASX Listing Rule 3.10.8, the Challenger
Limited Directors have resolved to suspend the DRP with immediate effect in respect of the interim 2026

dividend.

Under Rule 9(b) of the DRP Rules, the Challenger Limited Directors may suspend the DRP at any time.
A copy of the DRP rules can be found at https://edge.sitecorecloud.io/challengerg66c7-challengerprod-
prod-4c11/media/Project/Challenger/Challenger/Documents/Rules/Dividend-Reinvestment-Plan-

Rules.pdf

While the DRP remains suspended, participants in the DRP will receive cash distributions, including for
the interim 2026 dividend. Challenger Limited reminds shareholders to review and, if necessary, update
their bank account details with the Share Registry, Computershare Investor Services.

ENDS

This release has been authorised by Challenger’'s Continuous Disclosure Committee.
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About Challenger

Challenger Limited (Challenger) is an investment management firm focused on providing customers with
financial security for a better retirement.

Challenger operates a fiduciary Funds Management division and an APRA-regulated Life division.
Challenger Life Company Limited (Challenger Life) is Australia's largest provider of annuities.
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