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SWANSON TANTALUM PROJECT -
CONTINUED ENGAGEMENT WITH XINHAI

Arcadia Minerals Ltd (ASX:AM7, FRA:80H) (Arcadia or the Company) advises that the
previously announced 45-day period of exclusivity with Hongkong Xinhai Mining Services
Limited (Xinhai) with respect to the Swanson Tantalum Project (Swanson or Project) has
lapsed.

Pursuant to the Binding Term Sheet, Xinhai has been conducting a review of the Project and
its various components. Xinhai has advised that its review is not yet complete, as it requires
clarification regarding mining costs and intends to obtain expert advice before reaching a final
decision.

Arcadia has provided the required technical documentation and supporting information to
facilitate an evaluation and awaits Xinhai's indication on advancing negotiations toward a
potential final agreement.

This announcement has been authorised for release by the directors of Arcadia Minerals
Limited.

For further information please contact:

Jurie Wessels — Executive Chairman Erik Bergseng, CFA®
ARCADIA MINERALS LIMITED Investor Relations
info@arcadiaminerals.global ir@arcadiaminerals.global
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ABOUT ARCADIA MINERALS

Arcadia Minerals Limited (ASX: AM7) holds a diversified portfolio of resources projects in
Namibia, across the critical, precious, and strategic metals sectors. The Company's exploration
strategy focuses on high-potential regions and advanced-stage projects, providing a balanced
approach to creating value for shareholders. For more details, please visit
www.arcadiaminerals.global

Bitterwasser Lithium Projects (50% effective Interest)

The Bitterwasser Lithium Projects are highly prospective lithium assets and are comprised of
Lithium-in-Clays and Lithium-in-Brine exploration opportunities. The projects have already
shown promising lithium concentrations in clay-rich zones and has an established JORC
resource (refer to tables below). Covering a vast area, the projects are large, and both are
underexplored which may present significant growth prospects.

TVC Projects (80% effective interest)

The TVC Projects focus on the Kum-Kum Intrusive Complex and the Tantalite Valley Complex,
both of which shares a geological formation with strong lithium, nickel, copper and platinum
group element (PGE) mineralisation. Historical data, combined with recent exploration data,
highlights the area’s potential for large-scale discoveries of these critical and precious metals.

Karibib Copper-Gold Project (68% effective interest)

The Karibib Copper-Gold Project is located in the Damara Belt, a region known for hosting
major copper and gold deposits. Located within a rapidly growing gold district, the project
benefits from excellent infrastructure and access to skilled labour. The project has significant
potential for a major discovery through the application of modern exploration technology,
such as that used by Osino Resources, recently acquired by Yintai Gold for US$272m in
February 2024.

Swanson Tantalum Mine (80% effective interest)

The Swanson Tantalum Mine is focused on tantalum, a critical material in electronics and
industrial applications. In addition to the existing JORC resource which confirms the presence
of high-grade tantalum, the project also includes multiple follow up pegmatite targets which
are prospective for tantalum, lithium and niobium. Significantly, Swanson represents a
sustainable and ethical source of tantalum that can be sourced outside of conflict zones, such
as Democratic Republic of Congo. A bankable feasibility study has been completed for the
Project, which demonstrated robust financial outcomes using relatively conservative inputs.
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COMPETENT PERSONS STATEMENT & PREVIOUSLY REPORTED INFORMATION

The information in the referenced announcements footnoted below in the table below that relates to
Exploration Results has previously been released to the ASX. The Company confirms that it is not aware
of any new information or data that materially affects the information provided in this announcement,
and that all material assumptions and technical parameters underpinning the historical announcements
tabled below continue to apply. The Company also confirms that the form and context in which the
Competent Person’s findings presented in this announcement have not been materially modified from
the findings presented in the original market announcements. To the extent this report contains
exploration results, estimates of mineral resource or ore reserves and supporting information, the
Company confirms that the prior written consent of the relevant competent person has been obtained.

Release Date ASX Announcements

2 February 2026 Option Granted to Advance Swanson into Production

Mineral Resources — Swanson

The Company confirms that it is not aware of any new information or data that materially affects the
information included in the Swanson Mineral Resource estimate and all material assumptions and
technical parameters underpinning the estimate continue to apply and have not materially changed
when referring to its updated resource announcement made on 6 May 2022. The Company confirms
the form and context in which the Competent Person’s findings are presented and have not been
materially modified from the original market announcement.

Ore Reserve - Swanson

The Company confirms that it is not aware of any new information or data that materially affects the
information included in the Swanson Ore Reserve Statement and that all material assumptions and
technical parameters underpinning the Ore Reserve Statement continue to apply and have not
materially changed. The information in this announcement has been extracted from the announcement
dated 31 May 2023 (Feasibility Study confirms Swanson Project as significant cash generator).

APPENDIX 1 - MINERAL RESOURCE ESTIMATES AND ORE RESERVE
Swanson Tantalum Project Mineral Resource

At Swanson a revised JORC Mineral Resource of 2.59Mt at an average grade of 486g/t Ta,Os, 73g/t
Nb,Os and 0.15% Li»O was announced on the 6 May 2022, which was derived from 52 drillholes drilled
over 10 pegmatites.

TABLE 1: SWANSON TANTALUM PROJECT MINERAL RESOURCE (JORC 2021)

Indicated Total D 568 207 365 87 0.27
Indicated Total EF 577 334 578 65 0.07
Subtotal Indicated 1,145 541 472 76 0.17
Inferred Total D 444 162 365 79 0.34
Inferred Total EF 995 554 557 69 0.00




ARCADIA

minerals

Subtotal Inferred 1,439 716 498 | 72 | 0.14

Swanson Tantalum Project Ore Reserve

Swanson Ore Reserve announced on 31 May 2023.

TABLE 2: PROVED AND PROBABLE ORE RESERVES FOR THE SWANSON PEGAMATITIES

Total D
0 0 0 0
Proved Total EF
Subtotal 0 0 0 0
Total D 409 347 0.23% 142
Probable Total EF 457 550 0.07% 251
Subtotal 866 454 0.15% 393

Note: Ore Resources are reported at 236 ppm Ta»Os cut-off. Only Lithium from D Pegmatites will be
recovered.

DISCLAIMER

Some of the statements appearing in this announcement may be forward-looking statements. You
should be aware that such statements are only predictions and are subject to inherent risks and
uncertainties. Those risks and uncertainties include factors and risks specific to the industries in which
Arcadia operates and proposes to operate as well as general economic conditions, prevailing exchange
rates and interest rates and conditions in the financial markets, among other things. Actual events or
results may differ materially from the events or results expressed or implied in any forward-looking
statement. No forward-looking statement is a guarantee or representation as to future performance or
any other future matters, which will be influenced by a number of factors and subject to various
uncertainties and contingencies, many of which will be outside Arcadia’s control.

The Company does not undertake any obligation to update publicly or release any revisions to these
forward-looking statements to reflect events or circumstances after today's date or to reflect the
occurrence of unanticipated events. No representation or warranty, express or implied, is made as to
the fairness, accuracy, completeness or correctness of the information, opinions or conclusions
contained in this announcement. To the maximum extent permitted by law, none of Arcadia, its
directors, employees, advisors or agents, nor any other person, accepts any liability for any loss arising
from the use of the information contained in this announcement. You are cautioned not to place undue
reliance on any forward-looking statement. The forward-looking statements in this announcement
reflect views held only as at the date of this announcement.

This announcement is not an offer, invitation, or recommendation to subscribe for, or purchase
securities by the Company. Nor does this announcement constitute investment or financial product
advice (nor tax, accounting, or legal advice) and is not intended to be used for the basis of making an
investment decision. Investors should obtain their own advice before making any investment decision.



