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March 2026 Quarterly Activities Report 

21 April 2026 

Great Dirt strengthens team as it reviews 
project acquisition opportunities 

Richardson Street Group executives appointed to the Company 

HIGHLIGHTS 

• Former Andean Silver CEO Tim Laneyrie appointed as Executive Director and Bellevue Gold 

founding geologist Sam Brooks appointed as Consulting Geologist

• The appointments are alongside current consultants and substantial shareholders Steve Parsons 
and Michael Naylor

• Mr Laneyrie and Mr Brooks fill senior roles within the Richardson Street Group of Companies, 
which includes FireFly Metals (ASX: FFM), Andean Silver (ASX: ASL) and Alicanto Minerals (ASX: 

AQI)

• The leadership changes are designed to strengthen Great Dirt’s technical and corporate 
capability as the Company assesses potential project acquisitions

• $1.4m capital raising completed which was cornerstoned by Mr Parsons and Mr Naylor, 
ensuring the Company has adequate working capital

• Strong balance sheet maintained, with $3.9m in cash at quarter end

• Exploration Licence EL 9527 renewed, securing tenure over the Company’s foundational 
Doherty and Basin Projects in New South Wales

• Rock sampling completed at the Pilbara Project (E45/6863), defining lithium anomalism of
up to 133.5 ppm Li, supporting early-stage LCT pegmatite prospectivity

• The Company continues to progress, review and assess potential project acquisition 
opportunities

Great Dirt Resources Limited (ASX:GR8) is pleased to present its Quarterly Activities Report 
and accompanying Appendix 5B for the period ended 31 March 2026 (the Quarter).  

The March Quarter marked a period of significant corporate and strategic evolution for Great Dirt, 
including the strengthening of the Board and technical team and the successful completion of a 
$1.446 million capital raising to support ongoing exploration activities and the assessment of new 
growth opportunities. 

Great Dirt strengthened its leadership and technical capability through the appointment of Tim 
Laneyrie as Executive Director and Sam Brooks as Consulting Geologist, enhancing the Company’s 
capacity to assess its existing project portfolio and consider new project and acquisition 
opportunities. 
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During the Quarter, the Company’s Exploration Licence EL 9527, which hosts the Doherty and Basin 
Projects in New South Wales, was successfully renewed.  

GR8 is also pleased to report results from its reconnaissance rock sampling completed at the 
Company’s Pilbara lithium project (E45/6863), where a total of 7 rock chip samples taken along 
strike defined lithium anomalism of up to 133.5 ppm Li. 

Exploration Summary 

Doherty and Basin Projects 

The renewal of Exploration Licence EL 9527 was completed by the relevant regulatory 
authority during March 2026.  

EL 9527 encompasses the Company’s Doherty and Basin Projects, which are considered highly 
prospective for manganese and form a core part of Great Dirt’s exploration portfolio. 

The renewal of EL 9527 enables Great Dirt to continue planned exploration and evaluation activities 
across the licence area, including geological mapping, geochemical sampling, geophysical surveys, 
target generation and drilling programs. These activities are intended to further advance the 
Company’s understanding of the mineral potential of both the Doherty and Basin Projects. 

The renewed licence remains subject to standard conditions and statutory commitments applicable 
under the governing legislation. Great Dirt confirms that it remains in good standing with all licence 
obligations. 

Figure 1: Location of Great Dirt Tenement EL 9527 
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Pilbara Tenement 

Rock chip sampling was completed over Great Dirt’s Pilbara tenement E45/6863. 

A total of 7 rock chip samples were taken from outcrop in the southern portion of E45/6863. 
Previous soil sampling by Great Dirt in this area has highlighted lithium anomalism, and rock chip 
sampling along strike has defined lithium anomalism of up to 133.5ppm Li. These results are outlined 
in Table 1 and Figure 2 below. 

Table 1: Rock Assay results (Analyses by Australian Laboratory Services, methods ME-MS61) 

Sample 
ID 

Sample 
Type 

Easting 
GDA94 

Northing 
GDA94 

Li 
ppm 

Al 
% 

Nb 
ppm 

Rb 
ppm 

Sn 
ppm 

Ta 
 ppm 

DS01 ROCK 719534 7711772 62.1 7.68 6.8 259 1.8 0.86 

DS02 ROCK 719208 7712225 43 6.6 6 212 1.8 0.95 

DS03 ROCK 718565 7708501 35 6.87 25.7 397 2.1 6.56 

DS04 ROCK 718629 7708556 53 7.55 16.7 622 8.5 1.05 

DS05 ROCK 718763 7708569 16.3 7.79 2.8 823 1.7 0.26 

DS06 ROCK 719188 7709027 133.5 7.52 106 764 39.6 6.88 

DS07 ROCK 719289 7709038 53.6 7.73 34.2 1050 14.6 5.56 

Figure 2: Recent Great Dirt rock sampling with previously reported soils, historic rock and soil (WAMEX A138615) 
and stream sediment (WAMEX A104043 and A108018) samples showing Lithium results. 
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The lithium anomalism is coincident with niobium (present in columbite), rubidium, tin and 
tantalum, indicating there is a degree of fractionation associated with these lithologies. This 
coincident anomalism indicates the area is considered prospective for the development of LCT 
(lithium-caesium-tantalum) pegmatite mineralisation. 

Tenement E45/6863 is located within a region that hosts known lithium mineralisation and it has 
not previously been subject to extensive systematic exploration and is considered prospective. 

The next steps for the project include a geophysical review, which is currently being undertaken and 
further infill soil sampling, reconnaissance geology mapping and rock sampling, which will 
investigate the newly identified anomalies.  

Corporate 

Capital Raising 

During the Quarter, Great Dirt successfully completed a $1.446 million capital raising (before costs) 
through the issue of 9,333,333 fully paid ordinary shares at an issue price of $0.155 per share. The 
issue price represented a 24% discount to the Company’s 15-day VWAP at the time of pricing. 

The placement was supported by new and existing sophisticated investors, with Westar Capital 
acting as Lead Manager. The funds raised are being used to support working capital requirements 
and to progress the review and assessment of potential project opportunities, as the Company 
leverages the combined experience of its existing directors, newly appointed Executive Director and 
technical consultants to identify opportunities capable of delivering long‑term shareholder value. 

Board and Management Changes 

During the Quarter, Great Dirt strengthened its Board and management team with the appointment 
of Tim Laneyrie as Executive Director and Sam Brooks as Consulting Geologist. 

Mr Laneyrie is a highly experienced resources executive and geologist with more than 20 years’ 
experience across exploration, project acquisition, mine development and corporate transactions. 
He was most recently the founder and CEO of Andean Silver, where he led the acquisition and 
growth of the Cerro Bayo Silver-Gold Project, and has previously been involved in identifying and 
advancing assets at companies including FireFly Metals and Bellevue Gold. 

Mr Brooks is a highly regarded geologist with extensive experience across exploration, resource 
definition and project development. He was the founding Chief Geologist of Bellevue Gold, where 
he played a key role in progressing the Bellevue Gold Project from discovery through to production, 
and brings deep technical expertise in evaluating and advancing exploration projects. 

In conjunction with these appointments, Sam Wright resigned as a Non-Executive Director, effective 
1 April 2026, to focus on other professional commitments and Martin Helean transitioned from 
Managing Director to a Non-Executive Director role. 

The Company also appointed Nicolle Fleming as Company Secretary, effective 1 April 2026, replacing 
Chris Achurch. 

Cash at Bank 

The Company’s Quarterly Cashflow Report (Appendix 5B) accompanies this Activities Report. The 
Company had $3.909 million in cash at 31 March 2026. Cash outflows for the Quarter were in line 
with management expectations and Great Dirt remains adequately funded to continue its current 
activities.  
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Authorised for release to the ASX by the Board of Great Dirt Resources Ltd. 

For further information, please visit or contact: 

Tim Laneyrie 
Executive Director 
Great Dirt Resources Ltd 
+61 8 6370 3123

Media: 
Paul Armstrong 
Read Corporate 
+61 8 9388 1474

www.greatdirt.com.au 

info@greatdirt.com.au 
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About Great Dirt Resources Ltd 
Great Dirt’s Doherty and Basin Projects are contained within EL 9527, located near the Barraba township, in northern 
NSW. These projects are prospective for high-grade manganese, with both projects having produced metallurgical and 
battery grade manganese historically. The Doherty Project comprises the old Doherty and Junior Mines, plus other 
workings and occurrences of manganese. The Basin Project contains several smaller manganese workings. 

From 1941, for two decades, mines of the Doherty Project produced around 9,000 tonnes of battery and metallurgical 
grade manganese, both from opencut and underground operations. The battery grade ore was delivered to Eveready 
in Sydney for use in dry cell batteries, the metallurgical grade ore was purchased by BHP for use in steel production. 

Great Dirt believes that historical work, while having discovered manganese, is unlikely to have located all sources in 
the area. Floaters, large rock fragments in the soil profile, of high-grade manganese ore reported outside known mine 
areas are a direct indication of unidentified manganese mineralisation. Additionally, notes on the mineral occurrences 
of the area refer to extensions and deposits along strike that were not mined. 

A program of modern, systematic, geochemical and 
geophysical surveys will test known targets and their extents 
and could locate previously unrecognised blind deposits. 
Subsurface geophysical methods and drilling is likely to yield 
further targets that could be developed into projects to 
produce metallurgical and battery grade manganese. 

Following a successful ballot application and exploration 
licence grant, Great Dirt has expanded its WA portfolio to 
include a position in one of the most prominent lithium regions 
in Western Australia and worldwide. Tenement E45/6863 – ‘Pilbara Project’ is located approximately 43km from Pilbara 
Minerals (ASX:PLS), Pilgangoora Lithium Project, one of the largest hard-rock lithium deposits in the world. 

Competent Person’s Statement 
Information in this announcement that relates to exploration results is based on and fairly represents information and 
supporting documentation prepared and compiled by Mr Michael Leu, who is a Member of the Australian Institute of 
Geoscientists and a Member of the Australasian Institute of Mining and Metallurgy. Mr Leu is the geological consultant 
for Great Dirt Resources Ltd. Mr Michael Leu has sufficient experience, which is relevant to the style of mineralisation 
and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person, 
as defined in the 2012 Edition of the Australasian Code for Reporting Exploration Results, Mineral Resources and Ore 
Reserves. Mr Michael Leu consents to the inclusion in the announcement of the matters based on this information in 
the form and context in which it appears. 

No New Information 
Except where explicitly stated, this announcement contains references to prior exploration results referenced to 
previous market announcements made by the Company. The Company confirms that it is not aware of any new 
information or data that materially affects the information included in the relevant market announcements. 

Forward Looking Statement 
This report contains forward looking statements concerning the projects owned by Great Dirt Resources Ltd. If 
applicable, statements concerning mining reserves and resources may also be deemed to be forward looking statements 
in that they involve estimates based on specific assumptions. Forward-looking statements are not statements of 
historical fact and actual events and results may differ materially from those described in the forward-looking 
statements as a result of a variety of risks, uncertainties and other factors. Forward looking statements are based on 
management’s beliefs, opinions and estimates as of the dates the forward looking statements are made and no 
obligation is assumed to update forward looking statements if these beliefs, opinions, and estimates should change or 
to reflect other future developments. F
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APPENDIX 1: Financial Analysis 

Appendix 5B 
reference 

ASX description 
reference 

Summary 

1.2(d) Staff costs Directors fees and superannuation. 

1.2(e) Administration and corporate 
costs 

This item relates to costs for operating the 
Company’s office, which includes listing and 
compliance costs (ASIC, ASX and share registry), 
audit fees, insurance, travel and marketing, office 
occupancy, legal, accounting, consulting and 
company secretarial costs. 

2.1(d) Payments for exploration and 
evaluation 

During the quarter, Great Dirt’s expenditure 
related to exploration and evaluation activities on 
both the Doherty and Basin Project and Pilbara 
Project. 

3.1 Proceeds from issues of equity 
securities 

During the quarter, the Company issued 9,333,333 
ordinary shares at an issue price of $0.155 per 
share to new and existing sophisticated investors 
for total proceeds of $1,446,667 (before share 
issue costs). 

3.3 Proceeds from exercise of options During the quarter, the Company received a total 
of $219,023 from conversion of 876,091 options at 
an exercise price of $0.25. 

6.1 and 
6.2 

Aggregate amount of payments 
to related parties and their 
associates 

The aggregate amount of payments to related 
parties and their associates included in the current 
quarter cash flows from operating activities was 
$82,000, comprising director fees and 
remuneration (inclusive of superannuation). 
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APPENDIX 2: Tenement Interests 
Mining tenements held at the end of March 2026 quarter: 

Tenement Area(units) Grant Date Expiry Date  Interest at the end of Quarter 

EL9527 56 8th February 2023 8th February 2028 100% 

4th March 2026 (renewal) 

E45/6863 21 15th April 2025 14th April 2030 100% 

• Mining tenements acquired during the March 2026 quarter: Nil  

• Mining tenements disposed during the March 2026 quarter: Nil  

• Beneficial percentage interests in farm-in or farm-out agreements at the end of the March 2026 
quarter: Nil  

• Beneficial percentage interests in farm-in or farm-out agreements acquired or disposed of during the 
March 2026 quarter: Nil 

• No production and development activities were undertaken during the quarter.   
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APPENDIX 3: JORC Code, 2012 Edition – Table 1 

Section 1 Sampling Techniques and Data 

(Criteria in this section apply to all succeeding sections.) 

Criteria JORC Code explanation Commentary 

Sampling 
techniques 

• Nature and quality of sampling (e.g., cut
channels, random chips, or specific specialised
industry standard measurement tools appropriate
to the minerals under investigation, such as down
hole gamma sondes, or handheld XRF 
instruments, etc.). These examples should not be
taken as limiting the broad meaning of sampling.

• Include reference to measures taken to ensure
sample representivity and the appropriate
calibration of any measurement tools or systems 
used. 

• Aspects of the determination of mineralisation
that are Material to the Public Report.

• In cases where ‘industry standard’ work has been
done this would be relatively simple (e.g., ‘reverse
circulation drilling was used to obtain 1 m
samples from which 3 kg was pulverised to
produce a 30 g charge for fire assay’). In other
cases more explanation may be required, such as
where there is coarse gold that has inherent
sampling problems. Unusual commodities or
mineralisation types (eg submarine nodules) may
warrant disclosure of detailed information.

ROCK SAMPLES 

• 7 rock samples reported in this release. Rock
samples comprised rock chip samples that were 
collected with a geological hammer from outcrop.
These samples were taken from areas identified to
be of interest. Rocks were sampled selectively to
ensure a high-level of representivity of rock types 
observed at each site. This style of “grab” sampling 
enables preliminary/indicative metal grade and rock
elemental compositions to be ascertained,
however, it is not as representative as continuous 
chip channel sampling or drilling.

• Rock samples were collected into labelled calico
bags.

• To ensure industry standards, rock samples were 
dispatched to ALS Minerals (Perth) and prepared 
and analysed by the following methods.

Drilling 
techniques 

• Drill type (eg core, reverse circulation, open-hole
hammer, rotary air blast, auger, Bangka, sonic,
etc.) and details (eg core diameter, triple or
standard tube, depth of diamond tails, face-
sampling bit or other type, whether core is
oriented and if so, by what method, etc.). 

• Not applicable as no drilling was undertaken

Drill sample 
recovery 

• Method of recording and assessing core and chip
sample recoveries and results assessed.

• Measures taken to maximise sample recovery and
ensure representative nature of the samples.

• Whether a relationship exists between sample
recovery and grade and whether sample bias may
have occurred due to preferential loss/gain of
fine/coarse material.

• Not applicable as no drilling was undertaken

Logging • Whether core and chip samples have been
geologically and geotechnically logged to a level
of detail to support appropriate Mineral Resource
estimation, mining studies and metallurgical
studies.

• Whether logging is qualitative or quantitative in
nature. Core (or costean, channel, etc.)
photography.

• The total length and percentage of the relevant
intersections logged.

• Not applicable as no drilling was undertaken

Sub-sampling 
techniques 

• If core, whether cut or sawn and whether quarter,
half or all core taken.

• Not applicable as no drilling was undertaken
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and sample 
preparation 

• If non-core, whether riffled, tube sampled, rotary
split, etc. and whether sampled wet or dry.

• For all sample types, the nature, quality and
appropriateness of the sample preparation
technique. 

• Quality control procedures adopted for all sub-
sampling stages to maximise representivity of
samples.

• Measures taken to ensure that the sampling is 
representative of the in situ material collected,
including for instance results for field
duplicate/second-half sampling. 

• Whether sample sizes are appropriate to the
grain size of the material being sampled.

Quality of 
assay data 
and 
laboratory 
tests 

• The nature, quality and appropriateness of the
assaying and laboratory procedures used and
whether the technique is considered partial or
total. 

• For geophysical tools, spectrometers, handheld
XRF instruments, etc., the parameters used in
determining the analysis including instrument
make and model, reading times, calibrations
factors applied and their derivation, etc.

• Nature of quality control procedures adopted (eg
standards, blanks, duplicates, external laboratory
checks) and whether acceptable levels of
accuracy (i.e. lack of bias) and precision have
been established.

ROCK SAMPLES 

• Samples collected were representative of the 
material identified during fieldwork.

• To ensure industry best practice the sample 
preparation technique was undertaken by
accredited laboratory ALS as follows: All samples 
were submitted to ALS Perth where entire samples 
were dried, crushed and pulverised (to 85% passing 
75 microns) prior to sub-sampling for assay.
Standardised equipment used with QC performed 
at the pulverisation stage at the labs.

• Sample sizes are considered appropriate for the 
style of mineralisation sought.

Verification of 
sampling and 
assaying 

• The verification of significant intersections by
either independent or alternative company
personnel. 

• The use of twinned holes.

• Documentation of primary data, data entry 
procedures, data verification, data storage
(physical and electronic) protocols.

• Discuss any adjustment to assay data.

• The Company’s exploration manager reviewed the 
assay results. The Company utilises industry
standard sampling techniques and accredited 
independent assay laboratories.

• All sample data was captured in excel spreadsheets 
and plotted using GIS software. Assay results were 
merged with the primary data when received 
electronically from the laboratory using established 
database protocols.

• There are no adjustments to the assay data. The 
data is received from the lab and is then loaded into
DataShed (database) for data validation, verification 
and storage.

• All reported data was subjected to validation and 
verification by company personnel prior to
reporting. The data is checked and verified prior to
entering into a master database. All original records 
are kept on file. GR8 has done sufficient verification 
of the data, in the Competent Person’s opinion to
provide sufficient confidence that sampling was
performed to adequate industry standards and is fit
for the purpose of planning exploration programs 
and generating targets for investigation

Location of 
data points 

• Accuracy and quality of surveys used to locate 
drill holes (collar and down-hole surveys),
trenches, mine workings and other locations used
in Mineral Resource estimation.

• Specification of the grid system used.

• Quality and adequacy of topographic control.

• Handheld Garmin GPS controlled rock sample 
locations with error range of ± 3 to 5 metres for
easting and northing.

• All current data is in MGA94 grid zone 50.

• Topographic control is adequate as measured by
the Handheld Garmin GPSMAP.
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Data spacing 
and 
distribution 

• Data spacing for reporting of Exploration Results.

• Whether the data spacing and distribution is 
sufficient to establish the degree of geological
and grade continuity appropriate for the Mineral
Resource and Ore Reserve estimation
procedure(s) and classifications applied.

• Whether sample compositing has been applied.

• The work completed was appropriate for the 
current early exploration stage.

• Compositing has not been applied.

• From the information available, no sampling bias
issues have been identified to date.

• Limited structural data has been considered in the 
sampling.

• No drilling undertaken or reported

Orientation of 
data in 
relation to 
geological 
structure 

• Whether the orientation of sampling achieves
unbiased sampling of possible structures and the
extent to which this is known, considering the
deposit type.

• If the relationship between the drilling orientation
and the orientation of key mineralised structures
is considered to have introduced a sampling bias,
this should be assessed and reported if material.

• The only known mineralisation parameters are from
nearby explorers and may not be applicable here.

• Rock-chip samples are collected when interesting 
material is located in the field.

Sample 
security 

• The measures taken to ensure sample security. • The chain of custody for all samples from collection 
to dispatch to assay laboratory is completed by GR8
personnel, or personnel instructed by GR8
personnel. The level of security is considered 
appropriate for exploration surface sampling 
programs.

Audits or 
reviews 

• The results of any audits or reviews of sampling
techniques and data.

• No audits or reviews have been carried out at this 
time on the sampling campaigns. Due to the early
stage of exploration, project-specific standard and 
technical procedures are still being adjusted.

Section 2 Reporting of Exploration Results 

(Criteria listed in the preceding section also apply to this section.) 

Criteria JORC Code explanation Commentary 

Mineral 
tenement and 
land tenure 
status 

• Type, reference name/number, location and
ownership including agreements or material
issues with third parties such as joint ventures,
partnerships, overriding royalties, native title
interests, historical sites, wilderness or national
park and environmental settings. 

• The security of the tenure held at the time of
reporting along with any known impediments to
obtaining a licence to operate in the area.

• The Great Dirt Resources Ltd holds 100% interest
and all rights in E45/6863.

• E45/6863 is considered to be in good standing.

Exploration done 
by other parties 

• Acknowledgment and appraisal of exploration
by other parties.

• All historical exploration records are publicly
available via the Department of Energy, Mines,
Industry Regulation and Safety website: WAMEX
(Western Australia Mineral Exploration reports) and 
GeoVIEW
(https://geoview.dmp.wa.gov.au/geoview/).

Key Sources of Exploration done by other parties 
include: 

• Rock and Soil Sampling: Sayona Mining Limited 
collected 10 rock samples (4 in 2016, 6 in 2018) and 
6 soil samples in 2022 (Data provided in WAMEX
A138615) within their tenement E45/4716. No
anomalous results were obtained and a portion of
their tenement was surrendered

• Stream Sediment Sampling: Four samples were 
collected from streams running off a hill with a
massive quartz vein array by Haoma Mining in 
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2014. (Data provided in WAMEX A104043 and 
A108018). 

Geology • Deposit type, geological setting and style of
mineralisation. 

• The tenement is situated east of the Tabba Tabba
Greenstone Belt and extends over the Carlindie
Batholith complex, which consists of granitic
formations from the Tambina, Callina, and Split
Rock Supersuites. E45/6863 is located near key
lithium projects in Western Australia, including 
Wildcat Resources' Tabba Tabba Lithium Project
(approx. 18 km west) and the Pilgangoora Lithium
Project (approx. 43 km southwest). However, there 
has been no dedicated lithium exploration over the 
area and to date is has remained largely untested

Drill hole 
Information 

• A summary of all information material to the
understanding of the exploration results 
including a tabulation of the following
information for all Material drill holes:

o easting and northing of the drill hole collar

o elevation or RL (Reduced Level – elevation
above sea level in metres) of the drill hole
collar 

o dip and azimuth of the hole

o down hole length and interception depth

o hole length. 

• If the exclusion of this information is justified on
the basis that the information is not Material
and this exclusion does not detract from the
understanding of the report, the Competent
Person should clearly explain why this is the
case.

• N/A, no drilling undertaken or reported.

Data 
aggregation 
methods 

• In reporting Exploration Results, weighting
averaging techniques, maximum and/or
minimum grade truncations (eg cutting of high
grades) and cut-off grades are usually Material
and should be stated.

• Where aggregate intercepts incorporate short
lengths of high grade results and longer lengths
of low grade results, the procedure used for
such aggregation should be stated and some
typical examples of such aggregations should be
shown in detail.

• The assumptions used for any reporting of metal 
equivalent values should be clearly stated.

• Not applicable as no drilling was undertaken 

Relationship 
between 
mineralisation 
widths and 
intercept lengths 

• These relationships are particularly important in
the reporting of Exploration Results.

• If the geometry of the mineralisation with
respect to the drill hole angle is known, its
nature should be reported.

• If it is not known and only the down hole lengths
are reported, there should be a clear statement
to this effect (eg ‘down hole length, true width
not known’).

• Not applicable as no drilling was undertaken

Diagrams • Appropriate maps and sections (with scales) and
tabulations of intercepts should be included for 
any significant discovery being reported These
should include, but not be limited to a plan view
of drill hole collar locations and appropriate
sectional views.

• Pertinent maps for this stage of Project are included 
in the release. No section view has been included as
no sub-surface exploration has been undertaken.

• Coordinates in MGA94 zone 50.
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Balanced 
reporting 

• Where comprehensive reporting of all
Exploration Results is not practicable,
representative reporting of both low and high
grades and/or widths should be practiced to
avoid misleading reporting of Exploration
Results.

• All results described in this announcement have
been reported.

Other 
substantive 
exploration data 

• Other exploration data, if meaningful and
material, should be reported including (but not
limited to): geological observations; geophysical
survey results; geochemical survey results; bulk
samples – size and method of treatment;
metallurgical test results; bulk density,
groundwater, geotechnical and rock 
characteristics; potential deleterious or
contaminating substances.

• All substantive data has been disclosed.

Further work • The nature and scale of planned further work
(eg tests for lateral extensions or depth
extensions or large-scale step-out drilling). 

• Diagrams clearly highlighting the areas of
possible extensions, including the main
geological interpretations and future drilling
areas, provided this information is not
commercially sensitive.

• A geophysical review is being undertaken

• Further infill soil sampling and more reconnaissance 
geology mapping and rock sampling will be done on 
new anomalies defined by the work reported 
herein.

Table 2: Rock Assay results (Analyses by Australian Laboratory Services, methods ME-MS61) 

Sample ID Sample 

Type 

Easting 

GDA94 

Northing 

GDA94 

Li 

ppm 

Al 

% 

Nb 

ppm 

Rb 

ppm 

Sn 

ppm 

Ta 

 ppm 

DS01 ROCK 719534 7711772 62.1 7.68 6.8 259 1.8 0.86 

DS02 ROCK 719208 7712225 43 6.6 6 212 1.8 0.95 

DS03 ROCK 718565 7708501 35 6.87 25.7 397 2.1 6.56 

DS04 ROCK 718629 7708556 53 7.55 16.7 622 8.5 1.05 

DS05 ROCK 718763 7708569 16.3 7.79 2.8 823 1.7 0.26 

DS06 ROCK 719188 7709027 133.5 7.52 106 764 39.6 6.88 

DS07 ROCK 719289 7709038 53.6 7.73 34.2 1050 14.6 5.56 
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Appendix 5B 
Mining exploration entity and oil and gas exploration entity quarterly report 

ASX Listing Rules Appendix 5B (17/07/20) Page 1 
+ See chapter 19 of the ASX Listing Rules for defined terms.

+Rule 5.5

Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Great Dirt Resources Ltd 

ABN Quarter ended (“current quarter”) 

44 670 840 301 31 March 2026 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(9 months) 

$A’000 

1. Cash flows from operating activities

- - 1.1 Receipts from customers

1.2 Payments for

- - (a) exploration & evaluation (if expensed)

(b) development - - 

(c) production - - 

(d) staff costs (37) (101) 

(e) administration and corporate costs (119) (314) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 31 85 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - 315 

1.8 Other (rental income) - - 

1.9 Net cash from / (used in) operating 
activities 

(125) (15) 

2. Cash flows from investing activities

- - 

2.1 Payments to acquire:

(a) entities

(b) tenements - - 

(c) property, plant and equipment (1) (13) 

(d) exploration & evaluation (91) (343) 

(e) investments - - 

(f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(9 months) 

$A’000 

2.2 Proceeds from the disposal of: 

- - (a) entities

(b) tenements - 40 

(c) property, plant and equipment - 4 

(d) investments - - 

(e) other non-current assets - - 

2.3 Cash flows from loans to other entities - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(92) (312) 

3. Cash flows from financing activities

1,447 1,447 
3.1 Proceeds from issues of equity securities

(excluding convertible debt securities)

3.2 Proceeds from issue of convertible debt
securities

- - 

3.3 Proceeds from exercise of options 219 219 

3.4 Transaction costs related to issues of equity
securities or convertible debt securities

(91) (100) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and
borrowings

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing
activities

1,575 1,566 

4. Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 
period 

2,551 2,670 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(125) (15) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(92) (312) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

1,575 1,566 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(9 months) 

$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

3,909 3,909 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 369 311 

5.2 Call deposits 3,540 2,240 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

3,909 2,551 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

36 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

46 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments 

Payments included in item 6.1 and 6.2 are related to fees and remuneration (inclusive of superannuation) paid 
to Directors. 
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7. Financing facilities
Note: the term “facility’ includes all forms of financing
arrangements available to the entity.

Add notes as necessary for an understanding of the
sources of finance available to the entity.

Total facility 
amount at quarter 

end 
$A’000  

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other - - 

7.4 Total financing facilities - - 

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

* 

N/A 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (Item 1.9) (125) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(91) 

8.3 Total relevant outgoings (Item 8.1 + Item 8.2) (216) 

8.4 Cash and cash equivalents at quarter end (Item 4.6) 3,909 

8.5 Unused finance facilities available at quarter end (Item 7.5) - 

8.6 Total available funding (Item 8.4 + Item 8.5) 3,909 

8.7 Estimated quarters of funding available (Item 8.6 divided by 
Item 8.3) 

18.10 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as 
“N/A”. Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If Item 8.7 is less than 2 quarters, please provide answers to the following questions: 

8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

N/A 

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

N/A 

8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

N/A 
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Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which comply 

with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

Date:  21 April 2026 

Authorised by: The Board of Directors 
(Name of body or officer authorising release – see note 4) 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the entity’s
activities for the past quarter, how they have been financed and the effect this has had on its cash position. An entity that wishes to
disclose additional information over and above the minimum required under the Listing Rules is encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions in, and
provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash Flows apply to this
report. If this quarterly cash flow report has been prepared in accordance with other accounting standards agreed by ASX pursuant
to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, depending
on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. If it has
been authorised for release to the market by a committee of your board of directors, you can insert here: “By the [name of board
committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a disclosure committee, you can
insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as complying
with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and Recommendations,
the board should have received a declaration from its CEO and CFO that, in their opinion, the financial records of the entity have
been properly maintained, that this report complies with the appropriate accounting standards and gives a true and fair view of the
cash flows of the entity, and that their opinion has been formed on the basis of a sound system of risk management and internal

control which is operating effectively.== == == == ==
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