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QUARTERLY ACTIVITIES REPORT – MARCH 2026 
 

Highlights  

• Iberian Copper Project assay results from rock chip sampling confirmed multiple 

results over 5% Copper and 100 g/t Silver 

• Mineralisation recorded over a strike extent of 7km within vicinity of Mina Emilia 

• Geophysical program commenced with airborne magnetic survey completed across 

entire project area of 956.1km2 and Induced Polarisation planned to commence in 

current quarter at historic Mina Emila mine 

• Maiden drilling program planned to commence in current quarter 

• MEG secured option to acquire large 576km2 Alpartir Silver-Copper-Antimony Project 

• Alpartir historical rock chip sampling highlighted exceptionally high silver grades of 

>1,000 g/t Ag (>32 oz/t) and very high copper grades >5% Cu1 

• Spanish Government Critical Minerals Plan 2026-2030 progressed 

• €414m of new funding under the Plan with €150m allocated to exploration activities 

• Spanish experienced geologist and mining executive Mr Lachlan Rutherford joined 

Board as Executive Director 

• Cash at bank as at 31 March 2026 was A$1.3m, with a further A$1.65 million raised 

post quarter end to advance the Iberian Copper Project. 
 

       

Megado Minerals Limited (ASX: MEG) (Megado or the Company) is pleased to report on its activities for 

the quarter ending 31 March 2026 at its Iberian Copper Project (IBC) and Alpartir Silver-Copper-Antimony 

(Alpartir) located in the provinces of Navarra and Aragón, northern Spain. 

 

Cautionary Statement – Historical Exploration Results 

The information in this announcement that relates to historical exploration results is based on information 

compiled from publicly available reports and publications. These historical exploration results were 

reported prior to the implementation of the 2012 Edition of the Australasian Code for Reporting of 

Exploration Results, Mineral Resources and Ore Reserves (JORC Code) and have not been reported in 

accordance with the JORC Code (2012). 

 

A Competent Person has not done sufficient work to disclose the historical exploration results in accordance 

with the JORC Code (2012). It is possible that following further evaluation and/or exploration work, the 

confidence in the prior reported historical exploration results may be reduced when reported under the 

JORC Code (2012). Nothing has come to the attention of the Company that causes it to question the accuracy 

or reliability of the historical exploration results; however, the Company has not independently validated 

the historical exploration results and therefore is not to be regarded as reporting, adopting or endorsing 

those results. 

 
1 Note Cautionary Statement above. Full assay results in Appendix A of ASX Announcement 2 March 2026. 
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The Company considers the historical exploration results to be relevant to assist in assessing the exploration 

potential of the project but emphasises that further exploration work, including verification drilling, 

sampling and data validation, will be required to support the reporting of Exploration Results or to enable 

any Mineral Resource to be defined in accordance with the JORC Code (2012). 

 

Investors should not place undue reliance on these historical exploration results. 

 

Iberian Copper Project 

The Iberian Copper Project consists of five Investigation Permits (P.I.) and seven Exploration Permits (P.E.), 

covering 956 km2 (Figure 1; Table 1). The region is known predominantly for copper oxide mining activity 

during the 19th and 20th Centuries, with at least 12 historic copper mines and over 50 copper occurrences 

recorded in a 1970’s study by the Spanish Government and Asturiana de Zinc (AZSA), now Glencore. Copper 

sulphide mineralisation has also been exploited at the Biel mine in the east of the project area. 

 

The Project is targeting “red beds” or “Lisbon Valley” type sedimentary-hosted copper deposits in Oligocene-

aged sandstone and micro-conglomerate layers that were deposited in a fluvial environment. The 

prospective stratigraphic sequence has a total thickness of more than 1,000 m with the individual sandstone 

and micro-conglomerate layers ranging in thickness from 1–10 m. Mineralisation in this style of deposit is 

commonly associated with prominent structures that the mineralised fluids are focused along. Copper 

oxides and sulphides formed when the fluids interacted with organic matter in the host units (e.g. Mina 

Emilia); or with precursor pyrite and carbonate cement in permeable coarse-grained beds (e.g. Biel Mine). 

 

 

Figure 1 – Map showing location of permits and prospective Oligocene Formation. 
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Table 1 – Investigation and Exploration Permit details. 

Permit Name Region Permit Type Km
2 Interest Status 

Eslava Navarra Investigation 84.3 80% Granted 

Etayo Navarra Investigation 59.1 80% Granted 

Solana Navarra Investigation 86.7 80% Granted 

Cáseda Navarra Investigation 34.5 80% Granted 

Arás Aragón Investigation 27.3 80% Application 

Quiteria Aragón Exploration 97.2 80% Granted 

Biel Aragón Exploration 94.5 80% Granted 

Murillo Aragón Exploration 94.5 80% Granted 

La Sotonera Aragón Exploration 94.5 80% Granted 

Sabayés Aragón Exploration 94.5 80% Granted 

Castilsabás Aragón Exploration 94.5 80% Granted 

Labata Aragón Exploration 94.5 80% Granted 

  Total 956.1   

Megado has entered into an agreement to acquire an 80% interest in Iberian Copper Pty 

Ltd which in turn owns a 100% interest in Iberian Copper SL that owns the Iberian 

Copper Project. 

 

Iberian Copper Project Rock Chip Assays 

Geological mapping and selective rock chip sampling at historic mines and workings, and along strike in the 

prospective rock formations, has shown the potential for high-grade, copper-silver (Cu-Ag) mineralisation 

(full assay results in Appendix 2 of ASX Announcement 4 March 2026 and reproduced in Table 2 below). 

Assay highlights from the western permits, which includes the historic Mina Emilia mine (Figure 2), include: 

▪ 16.41% Cu and 147g/t Ag (4.7oz/t) (Sample 172-05-01) 

▪ 10.59% Cu and 124g/t Ag (4.0oz/t) from Mina El Monte (Sample 171-12-01; Figure 3) 

▪ 9.66% Cu and 141g/t Ag (4.5oz/t) (Sample Emilia escombrera-2)2 and 5.26% Cu and 94g/t Ag 

(3.0oz/t) (Sample 171-01-01; Figure 4) from Mina Emilia 

▪ 9.49% Cu and 150g/t Ag (4.8oz/t) (Sample 172-04-01) 

▪ 6.22% Cu and 99g/t Ag (3.2oz/t) (Sample 171-13-01_2) 

▪ 6.08% Cu and 74g/t Ag (2.4oz/t) (Sample 171-08-01) 

▪ 5.75% Cu and 138g/t Ag (4.4oz/t) (Sample 171-05-01) 

▪ 5.41% Cu and 72g/t Ag (2.3oz/t) from Mina Sendero El Pinete (Sample 171-06-01) 

▪ 4.91% Cu and 111g/t Ag (3.6 oz/t) (Sample 171-04-02) 

▪ 3.68% Cu and 138g/t Ag (4.4oz/t) (Sample 171-11-01). 

 

Within the central and eastern permits, highly anomalous copper oxide and silver mineralisation has also 

been recorded at multiple locations (Figure 5, Table 2). Assay highlights include: 

▪ 3.78% Cu and 96g/t Ag (3.1oz/t) from Mina Calixto (Sample 208-03-03) 

▪ 6.69% Cu and 67g/t Ag (2.2oz/t) from Mina Sagarillo (Sample MS_01; Figure 6) 

 

Mineralisation associated at Mina Biel and adjacent prospect occurs in both oxide and sulphide forms, 

highlighting the potential for disseminated copper-silver deposits.  

 

 

 
2 Previously reported. Refer to ASX announcement 5 November 2024. 
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Figure 2 – Rock chip assay highlights, Western permits. 

 

 
Figure 3 – Mina El Monte (left) and outcrop (right) where sample 171-12-01 was collected. 

Outcrop shows copper oxide mineralisation (green mineral). 

 

 
Figure 4 – Mina Emilia waste dump (left) and outcrop (right) where sample 171-01-01 was collected. 

Outcrop shows copper oxide mineralisation (green and blue minerals). 
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Figure 5 – Rock chip assay highlights, Central and Eastern permits. 

 

 
Figure 6 – Mina Sagarillo where sample MS_01 was collected. 

Green and blue minerals are copper oxides. 

 

Exploration Program 

A regional, high-resolution airborne magnetic survey across the Iberian Copper Project has been completed 

and is currently being interpreted. The results of this survey will assist the Company in better defining the 

geological structures in the region that control the migration of the copper-silver rich mineralised fluids. 

Megado also plans on undertaking an Induced Polarisation (IP) / Resistivity survey over the historic Mina 

Emilia workings to test for potential disseminated copper sulphides at depth. The Company hypothesises 

that copper sulphides may have accumulated at depth below the water table in anoxic environments and 

the sulphides may be reflected by zones of increased chargeability in the IP/resistivity survey. 

 

Following data processing and interpretation, the Company plans to commence its maiden drilling program 

on the project in Q2, CY26. 
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Table 2 - Rock chip sample assay data. 

Sample name Permit Sample type Easting Northing Cu (%) Ag (g/t) Ag (oz/t) Pb (ppm) Zn (ppm) 

Escombrera ZGZ PE Biel Fragments 672,040 4,696,679 0.09 - - 420 1,569 

BL_M1 PE Biel Chips 671,825 4,696,807 0.29 57 1.8 171 63 

BL_M2 PE Biel Chips 671,835 4,696,815 2.06 7 0.2 23,250 936 

208-01-03 PE Biel Channel 672,018 4,696,773 0.17 - - 907 4,653 

208-02-01 PE Biel Fragments 673,043 4,696,135 3.61 8 0.3 1,425 44 

208-02-03 PE Biel Chips 672,955 4,696,191 0.28 - - 17 38 

208-02-03 PE Biel Fragments 673,058 4,696,012 4.22 - - 18 38 

208-03-01 PE Biel Fragments 670,971 4,697,443 0.81 10 0.3 24 47 

208-03-02 PE Biel Fragments 670,970 4,697,452 2.05 18 0.6 39 38 

208-03-03 PE Biel Fragments 670,964 4,697,428 3.78 96 3.1 148 33 

208-03-04 PE Biel Fragments 671,110 4,697,363 1.05 17 0.5 82 81 

MS_01 PE Sabayés Fragments 716,833 4,678,992 6.69 67 2.2 354 52 

171-03-01 PI Eslava Fragments 562,539 4,717,515 1.87 69 2.2 62 58 

171-05-01 PI Eslava Fragments 562,771 4,717,326 5.75 138 4.4 85 45 

171-06-01 PI Eslava Fragments 563,003 4,717,179 5.41 72 2.3 207 2,101 

171-08-01 PI Eslava Fragments 561,506 4,717,342 6.08 74 2.4 64 36 

171-09-01 PI Eslava Fragments 561,507 4,717,218 4.01 54 1.7 49 22 

171-09-02 PI Eslava Fragments 561,521 4,717,203 3.07 44 1.4 53 22 

171-11-01 PI Eslava Chips 563,977 4,717,534 3.68 138 4.4 104 61 

171-04-02 PI Eslava Fragments 562,817 4,717,419 4.91 111 3.6 90 44 

171-13-01_2 PI Eslava Fragments 555,448 4,719,102 6.22 99 3.2 63 24 

Emilia escombrera-2 PI Etayo Fragments 565,288 4,717,548 9.66 141 4.5 113 35 

Emilia escombrera-3 PI Etayo Fragments 565,285 4,717,564 1.51 12 0.4 36 52 

172-02-01 PI Etayo Fragments 571,885 4,718,117 1.83 65 2.1 56 19 

172-02-02 PI Etayo Fragments 571,885 4,718,117 2.02 61 2.0 41 21 

172-03-01 PI Etayo Chips 572,377 4,718,748 3.03 53 1.7 54 59 

172-03-02 PI Etayo Chips 572,377 4,718,748 0.68 23 0.7 38 31 

171-01-01 PI Etayo Fragments 565,078 4,717,395 5.26 94 3.0 101 106 

172-04-01 PI Etayo Fragments 568,471 4,717,686 9.49 150 4.8 113 25 

171-12-01 PI Etayo Fragments 566,231 4,717,610 10.59 124 4.0 50 48 

172-05-01 PI Etayo Fragments 566,722 4,717,567 16.41 147 4.7 139 25 

 

Option to Acquire Very High-Grade Alpartir Silver-Copper-Antimony Project  

During the quarter, Megado secured an option to acquire the exceptionally high-grade Alpartir Silver–

Copper-Antimony (Ag–Cu-Sb) Project (Alpartir or the Project), located in the Province of Zaragoza, Aragón, 

Spain (Figure 7). The option has a maximum five-year period and its exercise is at the full discretion of the 

Board of Megado. 

 

Alpartir Project Overview 

Alpartir Project covers an area of 576 km2 and consists of three Investigation Permits (P.I.) under application 

and five granted Exploration Permits (P.E.) (Figure 7; Table 3). Ground-based exploration activities, including 

drilling, are planned for the P.I.’s after the permits are granted. Geological mapping, geochemical sampling 

and airborne geophysics are currently underway within the P.E.’s. 

 

The Project comprises a series of historically worked Ag–Cu vein deposits, centred on the Bilbilitana and 

Colosal Platífera mines (Alpartir mine), situated within the Paleozoic basement rocks of the Iberian Range. 

 

The acquisition of the Alpartir Project is complimentary to the Company’s existing Iberian Copper Project. 

Consistent with the Iberia Copper Project, it represents a strategic entry into a historically productive 

European Ag-Cu-Sb district with strong geological foundations and significant exploration upside. 
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Figure 7 – Map showing location of permits in Alpartir Project. 

 

Table 3 – Alpartir Permit List3. 

Permit Name Permit type km
2 Cuadriculars Status 

Alpartir Investigation 65.54 226 Pending 

Grio Investigation 34.22 118 Pending 

Cosuenda Investigation 6.67 23 Pending 

Tobed Exploration 93.96 324 Granted 

Encinacorba Exploration 93.96 324 Granted 

Cerveruela Exploration 93.96 324 Granted 

Villalhuerto Exploration 93.96 324 Granted 

Africana Exploration 93.96 324 Granted 

 Total 576.23 1,987  

 

Historical Mining 

Mining at the Project dates to Roman times, with renewed exploitation in the mid-19th and early 20th 

centuries (Calvo Rebollar & Calvo Sevillano, 2019). Prospective structures and historical mines have been 

documented over a distance of more than 36 kilometres, from Bilbilitana/Colosal Platífera in the north to 

Fombuena in the south, with permits covering the full extent of the prospective zones (Figure 7). 

 

 
3 MEG has the option to earn up to 80% in the Alpartir Project. 
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Historical records from the most well-known of the historic mines, Bilbilitana, report copper concentrates 

grading approximately 20–30% Cu and 64–160 oz/t Ag (González, 1857; cited in Calvo Rebollar & Calvo 

Sevillano, 2019)4. Mining grades were reported to be improving with depth with no mining occurring below 

approximately 60 metres (Source: Calvo and Calvo, 2019; González Lasala, 1857). 

 

Records from the Fombuena mine in the south document a vein or layer greatly exceeding 1m thickness, 

however, mining encountered more water than expected and could not be dewatered at the time. Efforts 

to construct steam driven dewatering were ineffective and ultimately the mine was abandoned. 

 

Operations ceased in the early 20th century due to limited scale, processing limitations of the times and 

financial management issues, rather than confirmed depletion of the mineral system (Calvo Rebollar & Calvo 

Sevillano, 2019). 

 

Historical Exploration Results 

Asturiana de Zinc (AZSA), now part of Glencore, undertook a regional geochemical sampling program across 

the Project in 1969. Sampling was primarily focused on the historical workings and vein extensions in the 

townships of Alpartir, GrÍo and Tobed (Figure 8). 

 

The AZSA sampling program highlights the potential for exceptionally high-grade silver and high-

grade copper (Table 4; Figure 9; Appendix A in ASX Announcement 2 March 2026)5, with the Alpartir mine 

showing bonanza-level silver values. Several high-silver samples show significant antimony (Sb) content, 

indicating silver-bearing tetrahedrite or complex sulfosalt mineralisation. 

 

Table 4 - Assay highlights from Asturiana de Zinc (ASZA) sampling6. 

Sample Township Ag (g/t) Ag (oz/t) Cu % Sb % 

A-29 Alpartir 1,432 46.0 3.93 1.89 

C-1 Codos 1,320 42.4 3.89 1.66 

T-1 Tobed 1,250 40.2 5.14 — 

A-25 Alpartir 990 31.8 7.57 — 

A-3 Alpartir 781 25.1 6.17 — 

A-27 Alpartir 646 20.8 3.69 — 

A-22 Alpartir 250 8.0 10.66 — 

A-7 Alpartir 406 13.1 3.08 — 

T-15 Tobed 452 14.5 1.97 — 

T-13 Tobed 388 12.5 1.47 — 

A-26 Alpartir 365 11.7 1.29 — 

 

Geological Setting 

The Project is within the Herrera Unit of the Iberian Range with mineralisation hosted by Ordovician–Silurian 

quartzites and slates, principally within the Armorican Quartzite Formation. The region forms part of the 

Calatayud–Montalbán Massif and has undergone Hercynian and later Alpine deformation, resulting in 

structurally controlled vein emplacement. 

 

 
4 The Company notes that historical production figures are non-JORC compliant and have not been independently verified. 
5 Refer to Cautionary Statement on page 1. 
6 Note Cautionary Statement on page 1. Full assay results in Appendix A in ASX Announcement 2 March 2026. 
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Figure 8 – Map showing region covered by Asturiana de Zinc (AZSA) sampling program (1969). 

 

 
Figure 9 – Map showing historical rock chip assays by Asturiana de Zinc (AZSA). Full assay results in Appendix A 

in ASX Announcement 2 March 20267. 

 
7 Samples with “St-“ prefix located within Grío P.I. occur within a Red Natura 2000 protected zone and will not be a priority for the 

Company. 
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Mineralisation Style 

Historical mining focused on steeply dipping vein–breccia structures, particularly at the Bilbilitana mine, 

where mineralisation fills a fault breccia between 1 and 3 metres thick. Veins dip steeply (~80°) and trend 

approximately NW–SE to NNW–SSE, with lateral extensions of >1,000 metres (Figure 10). Vein emplacement 

is interpreted to be associated with regional Hercynian and Alpine fault systems (Artiaga Torres et al., 2011). 

The Alpartir deposit is characterised by a silver-bearing Sb–Cu (Ag) paragenesis, with: 

▪ Tetrahedrite (Ag-bearing) – principal ore mineral 

▪ Chalcostibnite (Cu–Sb sulfosalt) – abundant 

▪ Accessory sulphides including chalcopyrite, sphalerite, galena, pyrite and arsenopyrite 

▪ Gangue minerals dominated by siderite and quartz. 

 

Three principal metallogenic stages have been identified (García Gil et al., 1987): 

1. Early As–Fe stage (pyrite–arsenopyrite). 

2. Main Cu–Sb–Zn (Ag) stage, hosting silver-bearing tetrahedrite (principal economic phase). 

3. Late Pb stage with minor Cu–Sb remobilisation. 

 

Supergene enrichment is developed in the upper portions of the system, with malachite, chalcocite, covellite 

and goethite replacing primary sulphides. Drusy quartz textures and limited alteration of host rocks indicate 

shallow-level formation under low-temperature hydrothermal conditions (Artiaga Torres et al., 2011). 

 

 
Figure 10 – Geological map of historic Alpartir mine area (modified from Artiaga et al., 2011). 
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Genetic Model 

The mineralisation is interpreted as hydrothermal vein-type and potentially related to Permo-Carboniferous 

magmatism in the Iberian Range (García Gil et al., 1987). Lithogeochemical sampling of quartzites and slates 

near the Bilbilitana workings identified anomalous Cu, Pb, Zn, Ag and Sb values both proximal and distal to 

known veins. These data suggest either: 

▪ Remobilisation of pre-enriched stratigraphic levels; or 

▪ The presence of additional mineralised bodies at depth generating dispersion halos (García Gil et 

al., 1987). 

 

This provides a strong conceptual basis for systematic exploration targeting. 

 

Deposit analogues 

The Company considers the mineralisation style and target size at Alpartir to be broadly similar to that of 

the: 

▪ Historic European high-grade silver-vein deposits within the Hercynian (Variscan) domain focussing 

on the Frieberg District (Germany) that had an historical output of c.180Moz Ag. 

▪ Coeur d’Alene Mining District (Silver Valley) in Idaho (USA), including the Galena Complex and 

Crescent Mine), owned by Americas Gold and Silver Corp (TSX: USA) with Mineral Resources 

(Measured & Indicated categories) of 5.5Mt at 414 g/t Ag for 74 Moz Ag8. 

 

Exploration Upside 

The Company is highly encouraged by the historical rock chip sampling which indicates outstanding 

potential for high-grade mineralisation to extend at depth and along strike of historical workings. The 

Company plans to undertake geological mapping and re-sampling the AZSA locations in order to confirm 

the nature and grade of the mineralisation. 

 

The Company considers Alpartir to represent an underexplored, structurally controlled high-grade vein 

system with: 

▪ Demonstrated high-grade Ag-bearing sulfosalts mineralisation with strong copper and antimony 

potential. 

▪ Multiple historical workings across a broader mineralised corridor. 

▪ Evidence of geochemical dispersion beyond mined areas. 

▪ Potential for additional mineralisation at depth and along strike, with grades improving at depth. 

▪ Strong exploration upside. 

 

Next steps 

Planned work includes: 

1. Compilation and validation of historical data. 

2. Detailed structural and lithological mapping. 

3. Systematic lithogeochemical sampling. 

4. Airborne and ground-based geophysics (magnetic and IP/resistivity). 

5. Target generation for maiden drill testing of down-dip and along-strike extensions. 

 

 
8 https://americas-gold.com/operations/reserves-and-resources/ 
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No modern, systematic drilling programs have been completed at the Project. Further updates will be 

provided as exploration program commence. 

 

Acquisition Terms 

Megado entered into an option agreement (Option Agreement), whereby the Company was granted an 

exclusive option for a period of 5 years to acquire 80% of the fully paid ordinary shares in Alpartir Pty Ltd. 

Alpartir Pty Ltd’s 100% controlled Spanish subsidiary, Fomento Minero del Cobre SL, owns 100% of the 

Alpartir Project. 

 

Key terms of the Option agreement are: 

1. Within seven days of executing the Option Agreement, Megado will pay an option fee of A$120,000 

(paid 9 March 2026). 

2. The five-year option period will commence upon receipt of shareholder approval under ASX Listing 

Rules 10.1 and 10.4 (Transaction Approval). 

3. Exercise of the option is at the sole discretion of Megado’s Board of Directors. 

4. If the option is exercised, Megado will complete a share swap for 80% of Alpartir Pty Ltd by allotting 

the following consideration securities: 

a. 200m fully paid ordinary shares; and 

b. 200m Performance Rights. 

The issue of the Consideration Securities will be subject to shareholder approval under Listing 

Rules 7.1 and 10.11. The Company notes that Directors Anthony Hall and Aaron Bertolatti are 

non-controlling shareholders of Alpartir Pty Ltd, with Mr Hall holding approximately 8.7% and 

Mr Bertolatti holding approximately 4.35% of the shares on issue in Alpartir Pty Ltd. 

5. If, during the five-year period, a JORC Code compliant Mineral Resource Estimate is declared with at 

least: 

a. 10m tonnes of 1.0% Cu equivalent; or 

b. 5m tonnes of 2.0% Cu equivalent; or 

c. 3m tonnes of 3.33% Cu equivalent. 

Where Cu equivalent is the in-ground metal value, at spot prices, of copper, silver, gold, 

lead, zinc and antimony, regardless of whether copper is the primary value contributor. 

 

Then Megado will have 30 days in which to determine whether to exercise the option. 

6. At any time between the exercise of the option and five years after this date, the Performance Rights 

will convert to fully paid ordinary shares if a JORC Code compliant Pre-Feasibility Study is completed 

on the Project with at least a 20% post tax IRR and an average minimum US$25m annual EBITDA for 

the life of the mine. 

 

The Company intends to seek Transaction Approval at a General Meeting expected to be held in June 2026. 
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Spanish Government Critical Minerals Plan – 2026 to 2030  

In March 2026, the Spanish Government progressed its Critical Minerals Plan – 2026 to 2030.  €414m in new 

funding to support critical minerals projects was announced. Importantly for the Company, €150m has been 

specifically allocated for exploration of critical minerals projects in Spain. 

 

More recently, in April 2026, the Government has released information with respect to the application 

process for exploration funding support. The Company believes it is well placed to be competitive in this 

process given its highly prospective exploration projects targeting the EU strategic critical mineral copper. 

 

Corporate 

Placement 

Subsequent to the end of the quarter, the Company announced it had received firm commitments for a 

placement of 75,000,000 fully paid ordinary shares (Placement Shares) at an issue price of A$0.02 per share 

to raise A$1,500,000 (before costs), together with one (1) free attaching option for every two (2) Placement 

Shares subscribed for (refer ASX release dated 10 April 2026). 

 

In addition, Directors committed to subscribing for 7,500,000 fully paid ordinary shares (Director Placement 

Shares), at the same issue price, to raise A$150,000, together with one (1) free attaching option for every 

two (2) Director Placement Shares, subject to shareholder approval. 

 

The placement was Company led. Where applicable, the Company will pay brokers a fee equal to 5% of gross 

proceeds for investors introduced or procured by them. 

 

Board Changes 

Dr Lachlan Rutherford was appointed to the Board as an Executive Director. Dr Rutherford is a geologist 

with over 25 years of commercial and exploration experience in industrial mineral, precious metal, and base 

metal projects. Dr Rutherford holds a Doctorate of Philosophy, a Masters of Business Administration, and a 

Bachelor of Science with Honours. He is also a Member of the Australasian Institute of Mining and Metallurgy 

(AusIMM). 

 

Dr Rutherford received a long-term incentive of 7,500,000 performance rights converting to fully paid 

ordinary shares if still employed on 1 January 2027; and 5,000,000 unlisted options (ASX: MEGAW) with a 

A$0.05 strike price and an expiry date of 30 June 2030. 

 

With Dr Rutherford’s appointment, Mr Anthony Hall transitioned to the role of Non-Executive Chairman. 

 

Option and Performance Rights Award 

The Company’s two key Spanish based employees were granted incentive securities.  Mr Javier Pontvianne 

(Project Director) received 7,500,000 performance rights and 5,000,000 unlisted options (ASX: MEGAW) with 

a A$0.05 strike price and an expiry date of 30 June 2030.  Mr Francisco Menendez (Operations Manager) 

received 5,000,000 performance rights. 
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Financial Commentary 

The Quarterly Cashflow Report (Appendix 5B) for the period ending 31 March 2026 provides an overview of 

the Company's financial activities. The Company had A$1.3m in cash at the end of the quarter. Expenditure 

on exploration during the reporting period amounted to A$460k and included costs associated with 

geological consulting. Payments for administration and corporate costs amounted to A$247k and related to 

costs for and associated with compliance, marketing initiatives and consulting fees. The aggregate amount 

of payments to related parties and their associates included in the current quarter cash flows from 

operating activities was A$115k. 

 

ASX Listing Rule 5.3.2: Mining production and development activity expenditure for the quarter was nil and 

there were no substantive mining exploration activities for the quarter. 

 

Schedule of Tenements 

Refer to Appendix A – D for schedule of tenements. 

 

Approved for release by the Board of Megado Minerals Limited. 

 

CONTACT 

 

 

 

 

 

About Megado Minerals 

Megado Minerals Ltd (ASX: MEG) is an ASX-listed mining exploration company. The Company’s assets include 

the Iberian Copper Project (subject to completion of the Acquisition), North Fork Rare Earth Project in Idaho, 

USA and the Cyclone Lithium Project in the James Bay region in Quebec, Canada. 

 

Iberian Copper Project 

The Project is located in the Northern Spain in the provinces of Navarra and Aragón.  The Project includes 

12 permits in application covering an area of 956km2. The Project is targeting the North Spanish Oligocene 

region that saw copper oxide mining activity through to the 1970s.  The permits cover at least 12 historic 

copper mines with over 50 copper occurrences established in an exploration program completed in the 

1970s.  The copper occurrences recorded are mostly copper oxides in sandstones and conglomerates, such 

as at Los Arcos (including Mina Emilia) in the west, and copper oxide and sulphides, such as at Mina Biel, in 

the east.  The mineralisation style is considered to be an example of Lisbon Valley sediment-hosted copper 

deposits. 

 

The Project is likely to include multiple targets with the possibility of more than one discrete project.  A works 

program is being developed to establish multiple high priority targets for drilling activities.  

 

Alpartir Silver-Copper Project 

The Project is located in the Northern Spain in the province of Aragón. The Project includes 8 permits, with 

3 Investigation Permits under application and 5 granted Exploration Permits, covering an area of 576 km2. 

The Project is targeting the Ordovician-Silurian basement rocks prospective for high-grade, structurally 

controlled Ag-Cu-Sb vein systems with historical underground mining dating back to the 19th Century.  

Mineralisation is hosted in fault breccia and veins with multiple mineralised structures mapped over the 

Lachlan Rutherford | Executive Director 

lrutherford@megadominerals.com.au 

+61 487 681 860 

Elvis Jurcevic | Investor Relations 

ej@megadominerals.com.au 

+61 408 268 271 
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Project. The Company considers Alpartir to represent a strategic entry into a historically productive 

European Ag-Cu district with strong geological foundations and significant exploration upside. 

 

Canadian Lithium and Gold Projects 

The Company continues to retain a 100% interest in two highly prospective Canadian lithium / gold projects 

known as the Cyclone Lithium and Gold Project and the K Lithium Project.   Both projects are located in the 

James Bay District, Quebec, Canada. The Cyclone Lithium and Gold Project covers an area of 130km2.  It is 

prospective for lithium, nickel and gold.  The Project abuts the Aquilon Gold Project owned by TSX-V listed 

Sirios Resources (TSX-V:SOI). 

 

The K Lithium Project covers an area of 16km2 and is considered prospective for lithium, caesium, tantalum 

and rubidium. 

 

North Fork Rare Earth Project 

The North Fork Rare Earth Project was acquired in June 2022 and is located 40 km north-west of Salmon in 

the Salmon‐Challis National Forest, Lemhi County, Idaho.  The project includes 526 unpatented mining lode 

claims covering approximately 45 km2. 

The Company has entered into an Exploration Agreement with Option to Purchase with a subsidiary of Iluka 

that provides for an exclusive two-year period for the subsidiary to complete exploration activities to 

determine if it wishes to acquire the Project.   The two-year period commenced in October 2024. 

 

No New Exploration Information 

This announcement contains references to prior exploration results, which have been cross-referenced to 

previous market announcements made by the Company. There is no new exploration information in this 

announcement. The Company confirms that it is not aware of any new information or data that materially 

affects the information included in the relevant market announcements. 

 

Forward Looking Statements  

This announcement contains ‘forward-looking information’ that is based on the Company’s expectations, 

estimates and projections as of the date on which the statements were made. This forward-looking 

information includes, among other things, statements with respect to the Company’s business strategy, 

plans, development, objectives, performance, outlook, growth, cash flow, projections, targets and 

expectations, mineral reserves and resources, results of exploration and related expenses. Generally, this 

forward-looking information can be identified by the use of forward-looking terminology such as ‘outlook’, 

‘anticipate’, ‘project’, ‘target’, ‘potential’, ‘likely’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘may’, ‘would’, ‘could’, 

‘should’, ‘scheduled’, ‘will’, ‘plan’, ‘forecast’, ‘evolve’ and similar expressions. Persons reading this 

announcement are cautioned that such statements are only predictions, and that the Company’s actual 

future results or performance may be materially different. Forward-looking information is subject to known 

and unknown risks, uncertainties and other factors that may cause the Company’s actual results, level of 

activity, performance, or achievements to be materially different from those expressed or implied by such 

forward-looking information. 

 

Competent Person Statement 

The information in this release that relates to Exploration Results is based on information compiled by Mr 

Fernando Palero.  Mr Palero is the chief geologist of Iberian Copper Pty Ltd.  Mr Palero is a licensed 

professional geologist in Spain and is a registered member of the European Federation of Geologists, an 

accredited organisation to which the Competent Person (CP) under JORC Code Reporting Standards must 

belong in order to report Exploration Results, Minerals Resources or Ore Reserves through the ASX.  Mr 

Palero has sufficient experience which is relevant to the style of mineralisation and type of deposit under 
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consideration and to the activity which they are undertaking to qualify as a CP as defined in the 2012 edition 

of the Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC 

code).  Mr Palero consents to the inclusion of this information in the form and context in which they occur. 

 

SCHEDULE OF TENEMENTS  

 

Appendix A:  Iberian Copper Project (Spain) 

 

Permit Name Region Permit Type Km
2 Interest Status 

Eslava Navarra Investigation 84.3 80% Granted 

Etayo Navarra Investigation 59.1 80% Granted 

Solana Navarra Investigation 86.7 80% Granted 

Cáseda Navarra Investigation 34.5 80% Granted 

Arás Aragón Investigation 27.3 80% Application 

Quiteria Aragón Exploration 97.2 80% Granted 

Biel Aragón Exploration 94.5 80% Granted 

Murillo Aragón Exploration 94.5 80% Granted 

La Sotonera Aragón Exploration 94.5 80% Granted 

Sabayés Aragón Exploration 94.5 80% Granted 

Castilsabás Aragón Exploration 94.5 80% Granted 

Labata Aragón Exploration 94.5 80% Granted 

  Total 956.1   

 
Changes during the March 2026 Quarter: Eslava, Etayo, Solana and Cáseda permits were granted. 

 

Appendix B:  Cyclone Project Claims 

 

Title 

Number 

NTS 

Sheet 

Area 

(ha) 
Acquisition Date Anniversary Registered Holder 

2570967 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570968 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570969 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570970 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570971 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570972 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570973 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570974 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570975 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570976 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570977 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570978 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570979 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570980 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570981 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570982 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570983 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570984 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570985 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570986 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570987 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

F
or

 p
er

so
na

l u
se

 o
nl

y



 

 

 

Megado Minerals Ltd  |  ABN 632 150 817  |  www.megadominerals.com.au  |  ASX:MEG 

+61 3 9614 0600  |  info@megadominerals.com.au 

Head Office: Calle de Silva n°2. 2 planta Despacho 1, MADRID, ESP 

Registered Office: Level 12, 197 St Georges Terrace, PERTH WA 6000 

Title 

Number 

NTS 

Sheet 

Area 

(ha) 
Acquisition Date Anniversary Registered Holder 

2570988 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570989 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570990 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570991 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570992 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570993 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570994 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570995 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570996 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570997 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570998 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2570999 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571000 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571001 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571002 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571003 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571004 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571005 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571006 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571007 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571008 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571009 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571010 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571011 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571012 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571013 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571014 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571015 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571016 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571017 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571018 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571019 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571020 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571021 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571022 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571023 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571024 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571025 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571026 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571027 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571028 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571029 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571030 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571031 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571032 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 
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2571033 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571034 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571035 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571036 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571037 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571038 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571039 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571040 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571041 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571042 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571043 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571044 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571045 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571046 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571047 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571048 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571049 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571050 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571051 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571052 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571053 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571054 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571055 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571056 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571057 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571058 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571059 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571060 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571061 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571062 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571063 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571064 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571065 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571066 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571067 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571068 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571069 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571070 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571071 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571072 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571073 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571074 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571075 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571076 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571077 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 
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2571078 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571079 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571080 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571081 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571082 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571083 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571084 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571085 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571086 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571087 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571088 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571089 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571090 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571091 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571092 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571093 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571094 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571095 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571096 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571097 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571098 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571099 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571100 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571101 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571102 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571103 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571104 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571105 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571106 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571107 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571108 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571109 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571110 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571111 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571112 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571113 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571114 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571115 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571116 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571118 33H16 50.71 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571119 33H16 50.71 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571120 33H16 50.70 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571121 33H16 50.70 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571122 33H16 50.70 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571123 33H16 50.70 6/30/2020 6/29/2026 9487-3700 Quebec inc. 
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2571124 33H16 50.70 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571125 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571126 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571127 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571128 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571129 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571130 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571131 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571132 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571133 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571134 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571135 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571136 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571137 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571138 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571139 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571140 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571141 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571142 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571143 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571144 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571145 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571146 33I01 50.60 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571147 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571148 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571149 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571150 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571151 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571152 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571153 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571154 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571155 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571156 33I01 50.59 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571157 33I01 50.58 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571158 33I01 50.58 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571159 33I01 50.58 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571160 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571161 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571162 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571163 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571164 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571165 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571166 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571167 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571168 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 
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2571169 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571170 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571171 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571172 33I01 50.65 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571173 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571174 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571175 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571176 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571177 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571178 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571179 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571180 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571181 33I01 50.63 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571182 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571183 33I01 50.64 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571184 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571185 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571186 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571187 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571188 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571189 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571190 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571191 33I01 50.62 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571192 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571193 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571194 33I01 50.61 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571195 33H16 50.71 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571196 33H16 50.71 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571197 33H16 50.71 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571198 33H16 50.71 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571199 33H16 50.70 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571200 33H16 50.70 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571201 33H16 50.70 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571202 33H16 50.70 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571203 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571204 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571205 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571206 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571207 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571208 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571209 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571210 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571211 33I01 50.69 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571212 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571213 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 
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2571214 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571215 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571216 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571217 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571218 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571219 33I01 50.68 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571220 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571221 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571222 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571223 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571224 33I01 50.67 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571225 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571226 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2571227 33I01 50.66 6/30/2020 6/29/2026 9487-3700 Quebec inc. 

2689526 23E13 50.77 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689527 23E13 50.77 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689528 23E13 50.77 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689529 23E13 50.77 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689530 23E13 50.76 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689531 23E13 50.76 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689532 23E13 50.76 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689533 23E13 50.76 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689534 23E13 50.76 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689535 23E13 50.75 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689536 23E13 50.75 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689537 23E13 50.75 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689538 23E13 50.75 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689539 23E13 50.75 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689540 23E13 50.75 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689541 23E13 50.74 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689542 23E13 50.74 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689543 23E13 50.74 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689544 23E13 50.73 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689545 23E13 50.72 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689546 33H16 50.74 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2689547 33H16 50.73 11/16/2022 11/15/2027 9487-3700 Quebec inc. 

2633159 23E13 23.03 1/14/2022 1/13/2027 9487-3700 Quebec inc. 

2633160 23E13 49.89 1/14/2022 1/13/2027 9487-3700 Quebec inc. 

2633161 23E13 39.86 1/14/2022 1/13/2027 9487-3700 Quebec inc. 

2633162 23E13 50.56 1/14/2022 1/13/2027 9487-3700 Quebec inc. 

2688326 23E13 50.71 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688327 33H16 50.72 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688328 33H16 50.72 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688329 33H16 50.71 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688330 33H16 50.71 11/13/2022 11/12/2027 9487-3700 Quebec inc. 
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2688331 33H16 50.71 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688332 33H16 50.71 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688333 33H16 50.71 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688334 33H16 50.70 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688335 33H16 50.70 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688336 33H16 50.70 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688337 33H16 50.70 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688338 33H16 50.70 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688339 33I01 50.69 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688340 33I01 50.69 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

2688341 33I01 50.69 11/13/2022 11/12/2027 9487-3700 Quebec inc. 

 

Changes during the March 2026 Quarter: Nil. 

 

Appendix C:  K Lithium Project Claims 
 

Title Number NTS Sheet Area (ha) Anniversary  Registered Holder 

2668014 33F03 51.85 20/09/2025 9487-3700 Quebec inc. 

2668012 33F03 51.87 20/09/2025 9487-3700 Quebec inc. 

2668013 33F03 51.86 20/09/2025 9487-3700 Quebec inc. 

2668005 33C14 51.88 20/09/2025 9487-3700 Quebec inc. 

2668006 33C14 51.88 20/09/2025 9487-3700 Quebec inc. 

2668008 33C14 51.88 20/09/2025 9487-3700 Quebec inc. 

2668009 33C14 51.88 20/09/2025 9487-3700 Quebec inc. 

2668010 33C14 51.88 20/09/2025 9487-3700 Quebec inc. 

2667995 33C14 51.90 20/09/2025 9487-3700 Quebec inc. 

2667996 33C14 51.90 20/09/2025 9487-3700 Quebec inc. 

2667997 33C14 51.90 20/09/2025 9487-3700 Quebec inc. 

2667998 33C14 51.90 20/09/2025 9487-3700 Quebec inc. 

2668000 33C14 51.89 20/09/2025 9487-3700 Quebec inc. 

2668001 33C14 51.89 20/09/2025 9487-3700 Quebec inc. 

2668002 33C14 51.89 20/09/2025 9487-3700 Quebec inc. 

2668004 33C14 51.89 20/09/2025 9487-3700 Quebec inc. 

2667991 33C14 51.92 20/09/2025 9487-3700 Quebec inc. 

2667992 33C14 51.91 20/09/2025 9487-3700 Quebec inc. 

2667993 33C14 51.91 20/09/2025 9487-3700 Quebec inc. 

2667994 33C14 51.90 20/09/2025 9487-3700 Quebec inc. 

2667999 33C14 51.89 20/09/2025 9487-3700 Quebec inc. 

2668003 33C14 51.89 20/09/2025 9487-3700 Quebec inc. 

2668007 33C14 51.88 20/09/2025 9487-3700 Quebec inc. 

2668011 33C14 51.87 20/09/2027 9487-3700 Quebec inc. 

2689876 33C14 47.55 16/11/2027 9487-3700 Quebec inc. 

2689875 33C14 17.79 16/11/2027 9487-3700 Quebec inc. 

2689882 33C14 34.19 16/11/2027 9487-3700 Quebec inc. 

2689880 33C14 25.70 16/11/2027 9487-3700 Quebec inc. 

2689878 33C14 18.58 16/11/2027 9487-3700 Quebec inc. 

2689877 33C14 33.25 16/11/2027 9487-3700 Quebec inc. 

2689881 33C14 42.42 16/11/2027 9487-3700 Quebec inc. 
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2689884 33F03 51.74 16/11/2027 9487-3700 Quebec inc. 

2689883 33F03 32.56 16/11/2027 9487-3700 Quebec inc. 

2689874 33C14 21.18 16/11/2027 9487-3700 Quebec inc. 

2689879 33C14 27.40 16/11/2027 9487-3700 Quebec inc. 
 

Changes during the March 2026 Quarter: Nil. 

 

Appendix D:  North Fork Claims 

 

Claim Name Serial # BLM Serial # 

NF 1 327955 ID105764982 

NF 2 327956 ID105764983 

NF 3 327957 ID105764984 

NF 4 327958 ID105764985 

NF 5 327959 ID105764986 

NF 6 327960 ID105764987 

NF 7 327961 ID105764988 

NF 8 327962 ID105764989 

NF 9 327963 ID105764990 

NF 10 327964 ID105764991 

NF 11 327965 ID105764992 

NF 12 327966 ID105764993 

NF 13 327967 ID105764994 

NF 14 327968 ID105764995 

NF 15 327969 ID105764996 

NF 16 327970 ID105764997 

NF 17 327971 ID105764998 

NF 18 327972 ID105764999 

NF 19 327973 ID105765000 

NF 20 327974 ID105765001 

NF 21 327975 ID105765002 

NF 22 327976 ID105765003 

NF 23 327977 ID105765004 

NF 24 327978 ID105765005 

NF 25 327979 ID105765006 

NF 26 327980 ID105765007 

NF 27 327981 ID105765008 

NF 28 327982 ID105765009 

NF 29 327983 ID105765010 

NF 30 327984 ID105765011 

NF 31 327985 ID105765012 

NF 32 327986 ID105765013 

NF 33 327987 ID105765014 

NF 34 327988 ID105765015 

NF 35 327989 ID105765016 

NF 36 327990 ID105765017 

NF 37 327991 ID105765018 

NF 38 327992 ID105765019 

NF 39 327993 ID105765020 

Claim Name Serial # BLM Serial # 

NF 40 327994 ID105765021 

NF 41 327995 ID105765022 

NF 42 327996 ID105765023 

NF 43 327997 ID105765024 

NF 44 327998 ID105765025 

NF 45 327999 ID105765026 

NF 46 328000 ID105765027 

NF 47 328001 ID105765028 

NF 48 328002 ID105765029 

NF 49 328003 ID105765030 

NF 50 328004 ID105765031 

NF 51 328005 ID105765032 

NF 52 328006 ID105765033 

NF 53 328007 ID105765034 

NF 54 328008 ID105765035 

NF 55 328009 ID105765036 

NF 56 328010 ID105765037 

NF 57 328011 ID105765038 

NF 58 328012 ID105765039 

NF 59 328013 ID105765040 

NF 60 328014 ID105765041 

NF 61 328015 ID105765042 

NF 62 328016 ID105765043 

NF 63 328017 ID105765044 

NF 64 328018 ID105765045 

NF 65 328019 ID105765046 

NF 66 328020 ID105765047 

NF 67 328021 ID105765048 

NF 68 328022 ID105765049 

NF 69 328023 ID105765050 

NF 70 328026, 328025 ID105765051 

NF 71 328027 ID105765052 

NF 72 328028 ID105765053 

NF 73 328029 ID105765054 

NF 74 328030 ID105765055 

NF 75 328031 ID105765056 

NF 76 328032 ID105765057 

NF 77 328033 ID105765058 

NF 78 328034 ID105765059 
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Claim Name Serial # BLM Serial # 

NF 79 328035 ID105765060 

NF 80 328036 ID105765061 

NF 81 328037 ID105765062 

NF 82 328038 ID105765063 

NF 83 328039 ID105765064 

NF 84 328040 ID105765065 

NF 85 328041 ID105765066 

NF 86 328042 ID105765067 

NF 87 328024, 328043 ID105765068 

NF 88 328044 ID105765069 

NF 89 328045 ID105765070 

NF 90 328046 ID105765071 

NF 91 328047 ID105765072 

NF 92 328048 ID105765073 

NF 93 328049 ID105765074 

NF 94 328050 ID105765075 

NF 95 328051 ID105765076 

NF 96 328052 ID105765077 

NF 97 328053 ID105765078 

NF 98 328054 ID105765079 

NF 99 328055 ID105765080 

NF 100 328056 ID105765081 

NF 101 328057 ID105765082 

NF 102 328058 ID105765083 

NF 103 328059 ID105765084 

NF 104 328060 ID105765085 

NF 105 328061 ID105765086 

NF 106 328062 ID105765087 

NF 107 328063 ID105765088 

NF 108 328064 ID105765089 

NF 109 328067 ID105765090 

NF 110 328068 ID105765091 

NF 111 328069 ID105765092 

NF 112 328070 ID105765093 

NF 113 328071 ID105765094 

NF 114 328072 ID105765095 

NF 115 328073 ID105765096 

NF 116 328074 ID105765097 

NF 117 328075 ID105765098 

NF 118 328076 ID105765099 

NF 119 328077 ID105765100 

NF 120 328078 ID105765101 

NF 121 328079 ID105765102 

NF 122 328080 ID105765103 

NF 123 328081 ID105765104 

NF 124 328082 ID105765105 

NF 125 328083 ID105765106 

NF 126 328084 ID105765107 

NF 127 328085 ID105765108 

Claim Name Serial # BLM Serial # 

NF 128 328086 ID105765109 

NF 129 328087 ID105765110 

NF 130 328088 ID105765111 

NF 131 328089 ID105765112 

NF 132 328090 ID105765113 

NF 133 328091 ID105765114 

NF 134 328092 ID105765115 

NF 135 328093 ID105765116 

NF 136 328094 ID105765117 

NF 137 328095 ID105765118 

NF 138 328096 ID105765119 

NF 139 328097 ID105765120 

NF 140 328098 ID105765121 

NF 141 328099 ID105765122 

NF 142 328100 ID105765123 

NF 143 328101 ID105765124 

NF 144 328102 ID105765125 

NF 145 328103 ID105765126 

NF 146 328104 ID105765127 

NF 147 328105 ID105765128 

NF 148 328106 ID105765129 

NF 149 328107 ID105765130 

NF 150 328108 ID105765131 

NF 151 328109 ID105765132 

NF 152 328110 ID105765133 

NF 153 328111 ID105765134 

NF 154 328112 ID105765135 

NF 155 328113 ID105765136 

NF 156 328114 ID105765137 

NF 157 328115 ID105765138 

NF 158 328116 ID105765139 

NF 159 328118 ID105765140 

NF 160 328119 ID105765141 

NF 161 328120 ID105765142 

NF 162 328121 ID105765143 

NF 163 328122 ID105765144 

NF 164 328123 ID105765145 

NF 165 328124 ID105765146 

NF 166 328125 ID105765147 

NF 167 328126 ID105765148 

NF 168 328127 ID105765149 

NF 169 328128 ID105765150 

NF 170 328129 ID105765151 

NF 171 328130 ID105765152 

NF 172 328131 ID105765153 

NF 173 328132 ID105765154 

NF 174 328133 ID105765155 

NF 175 328134 ID105765156 

NF 176 328135 ID105765157 
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Claim Name Serial # BLM Serial # 

NF 177 328136 ID105765158 

NF 178 328137 ID105765159 

NF 179 328139 ID105765160 

NF 180 328140 ID105765161 

NF 181 328141 ID105765162 

NF 182 328142 ID105765163 

NF 183 328143 ID105765164 

NF 184 328144 ID105765165 

NF 185 328145 ID105765166 

NF 186 328146 ID105765167 

NF 187 328147 ID105765168 

NF 188 328148 ID105765169 

NF 189 328149 ID105765170 

NF 190 328150 ID105765171 

NF 191 328151 ID105765172 

NF 192 328152 ID105765173 

NF 193 328153 ID105765174 

NF 194 328154 ID105765175 

NF 195 328155 ID105765176 

NF 196 328156 ID105765177 

NF 197 328157 ID105765178 

NF 198 328158 ID105765179 

NF 199 328159 ID105765180 

NF 200 328160 ID105765181 

NF 201 328161 ID105765182 

NF 202 328162 ID105765183 

NF 203 328163 ID105765184 

NF 204 328164 ID105765185 

NF 205 328165 ID105765186 

NF 206 328166 ID105765187 

NF 207 328167 ID105765188 

NF 208 328168 ID105765189 

NF 209 328169 ID105765190 

NF 210 328170 ID105765191 

NF 211 328171 ID105765192 

NF 212 328172 ID105765193 

NF 213 328173 ID105765194 

NF 214 328174 ID105765195 

NF 215 328175 ID105765196 

NF 216 328176 ID105765197 

NF 217 328177 ID105765198 

NF 218 328178 ID105765199 

NF 219 328180 ID105765200 

NF 220 328181 ID105765201 

NF 221 328182 ID105765202 

NF 222 328183 ID105765203 

NF 223 328184 ID105765204 

NF 224 328185 ID105765205 

NF 225 328186 ID105765206 

Claim Name Serial # BLM Serial # 

NF 226 328187 ID105765207 

NF 227 328188 ID105765208 

NF 228 328189 ID105765209 

NF 229 328190 ID105765210 

NF 230 328191 ID105765211 

NF 231 328192 ID105765212 

NF 232 328193 ID105765213 

NF 233 328194 ID105765214 

NF 234 328195 ID105765215 

NF 235 328196 ID105765216 

NF 236 328197 ID105765217 

NF 237 328198 ID105765218 

NF 238 328199 ID105765219 

NF 239 328200 ID105765220 

NF 240 328201 ID105765221 

NF 241 328202 ID105765222 

NF 242 328203 ID105765223 

NF 243 328204 ID105765224 

NF 244 328205 ID105765225 

NF 245 328206 ID105765226 

NF 246 328207 ID105765227 

NF 247 328208 ID105765228 

NF 248 328209 ID105765229 

NF 249 328212 ID105765230 

NF 250 328213 ID105765231 

NF 251 328214 ID105765232 

NF 252 328215 ID105765233 

NF 253 328216 ID105765234 

NF 254 328217 ID105765235 

NF 255 328218 ID105765236 

NF 256 328219 ID105765237 

NF 257 328220 ID105765238 

NF 258 328221 ID105765239 

NF 259 328222 ID105765240 

NF 260 328223 ID105765241 

NF 261 328224 ID105765242 

NF 262 328225 ID105765243 

NF 263 328226 ID105765244 

NF 264 328227 ID105765245 

NF 265 328228 ID105765246 

NF 266 328229 ID105765247 

NF 267 328230 ID105765248 

NF 268 328231 ID105765249 

NF 269 328232 ID105765250 

NF 270 328233 ID105765251 

NF 271 328234 ID105765252 

NF 272 328235 ID105765253 

NF 273 328236 ID105765254 

NF 274 328237 ID105765255 
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Claim Name Serial # BLM Serial # 

NF 275 328238 ID105765256 

NF 276 328239 ID105765257 

NF 277 328240 ID105765258 

NF 278 328241 ID105765259 

NF 279 328242 ID105765260 

NF 280 328243 ID105765261 

NF 281 328244 ID105765262 

NF 282 328245 ID105765263 

NF 283 328246 ID105765264 

NF 284 328247 ID105765265 

NF 285 328248 ID105765266 

NF 286 328249 ID105765267 

NF 287 328250 ID105765268 

NF 288 328251 ID105765269 

NF 289 328252 ID105765270 

NF 290 328253 ID105765271 

NF 291 328254 ID105765272 

NF 292 328255 ID105765273 

NF 293 328256 ID105765274 

NF 294 328257 ID105765275 

NF 295 328258 ID105765276 

NF 296 328259 ID105765277 

NF 297 328260 ID105765278 

NF 298 328261 ID105765279 

NF 299 328262 ID105765280 

NF 300 328263 ID105765281 

NF 301 328264 ID105765282 

NF 302 328265 ID105765283 

NF 303 328266 ID105765284 

NF 304 328267 ID105765285 

NF 305 328268 ID105765286 

NF 306 328269 ID105765287 

NF 307 328270 ID105765288 

NF 308 328271 ID105765289 

NF 309 328277 ID105765290 

NF 310 328278 ID105765291 

NF 311 328279 ID105765292 

NF 312 328280 ID105765293 

NF 313 328281 ID105765294 

NF 314 328282 ID105765295 

NF 315 328283 ID105765296 

NF 316 328284 ID105765297 

NF 317 328285 ID105765298 

NF 318 328286 ID105765299 

NF 319 328287 ID105765300 

NF 320 328288 ID105765301 

NF 321 328289 ID105765302 

NF 322 328290 ID105765303 

NF 323 328291 ID105765304 

Claim Name Serial # BLM Serial # 

NF 324 328292 ID105765305 

NF 325 328293 ID105765306 

NF 326 328294 ID105765307 

NF 327 328295 ID105765308 

NF 328 328296 ID105765309 

NF 329 328297 ID105765310 

NF 330 328298 ID105765311 

NF 331 328299 ID105765312 

NF 332 328300 ID105765313 

NF 333 328301 ID105765314 

NF 334 328302 ID105765315 

NF 335 328303 ID105765316 

NF 336 328304 ID105765317 

NF 337 328305 ID105765318 

NF 338 328306 ID105765319 

NF 339 328307 ID105765320 

NF 340 328308 ID105765321 

NF 341 328309 ID105765322 

NF 342 328310 ID105765323 

NF 343 328311 ID105765324 

NF 344 328312 ID105765325 

NF 345 328313 ID105765326 

NF 346 328314 ID105765327 

NF 347 328315 ID105765328 

NF 348 328316 ID105765329 

NF 349 328317 ID105765330 

NF 350 328318 ID105765331 

NF 351 328319 ID105765332 

NF 352 328320 ID105765333 

NF 353 328321 ID105765334 

NF 354 328322 ID105765335 

NF 355 328323 ID105765336 

NF 356 328324 ID105765337 

NF 357 328325 ID105765338 

NF 358 328326 ID105765339 

NF 359 328327 ID105765340 

NF 360 328328 ID105765341 

NF 361 328329 ID105765342 

NF 362 328330 ID105765343 

NF 363 328331 ID105765344 

NF 364 328332 ID105765345 

NF 365 328333 ID105765346 

NF 366 328334 ID105765347 

NF 367 328335 ID105765348 

NF 368 328336 ID105765349 

NF 369 328337 ID105765350 

NF 370 328338 ID105765351 

NF 371 328339 ID105765352 

NF 372 328340 ID105765353 
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Claim Name Serial # BLM Serial # 

NF 373 328341 ID105765354 

NF 374 328342 ID105765355 

NF 375 328343 ID105765356 

NF 376 328344 ID105765357 

NF 377 328345 ID105765358 

NF 378 328346 ID105765359 

NF 379 328347 ID105765360 

NF 380 328348 ID105765361 

NF 381 328349 ID105765362 

NF 382 328350 ID105765363 

NF 383 328351 ID105765364 

NF 384 328352 ID105765365 

NF 385 328353 ID105765366 

NF 386 328354 ID105765367 

NF 387 328355 ID105765368 

NF 388 328356 ID105765369 

NF 389 328357 ID105765370 

NF 390 328358 ID105765371 

NF 391 328359 ID105765372 

NF 392 328360 ID105765373 

NF 393 328361 ID105765374 

NF 394 328362 ID105765375 

NF 395 328363 ID105765376 

NF 396 328364 ID105765377 

NF 397 328365 ID105765378 

NF 398 328366 ID105765379 

NF 399 328367 ID105765380 

NF 400 328368 ID105765381 

NF 401 328369 ID105765382 

NF 402 328370 ID105765383 

NF 403 328371 ID105765384 

NF 404 328372 ID105765385 

NF 405 328373 ID105765386 

NF 406 328374 ID105765387 

NF 407 328375 ID105765388 

NF 408 328376 ID105765389 

NF 409 328377 ID105765390 

NF 410 328378 ID105765391 

NF 411 328379 ID105765392 

NF 412 328380 ID105765393 

NF 413 328381 ID105765394 

NF 414 328382 ID105765395 

NF 415 328383 ID105765396 

NF 416 328384 ID105765397 

NF 417 328385 ID105765398 

NF 418 328386 ID105765399 

NF 419 328387 ID105765400 

NF 420 328388 ID105765401 

NF 421 328389 ID105765402 

Claim Name Serial # BLM Serial # 

NF 422 328390 ID105765403 

NF 423 328391 ID105765404 

NF 424 328392 ID105765405 

NF 425 328393 ID105765406 

NF 426 328394 ID105765407 

NF 427 328395 ID105765408 

NF 428 328396 ID105765409 

NF 429 328404 ID105765410 

NF 430 328405 ID105765411 

NF 431 328406 ID105765412 

NF 432 328407 ID105765413 

NF 433 328408 ID105765414 

NF 434 328409 ID105765415 

NF 435 328410 ID105765416 

NF 436 328411 ID105765417 

NF 437 328412 ID105765418 

NF 438 328413 ID105765419 

NF 439 328414 ID105765420 

NF 440 328415 ID105765421 

NF 441 328416 ID105765422 

NF 442 328417 ID105765423 

NF 443 328418 ID105765424 

NF 444 328419 ID105765425 

NF 445 328420 ID105765426 

NF 446 328421 ID105765427 

NF 447 328422 ID105765428 

NF 448 328423 ID105765429 

NF 449 328424 ID105765430 

NF 450 328425 ID105765431 

NF 451 328426 ID105765432 

NF 452 328427 ID105765433 

NF 453 328428 ID105765434 

NF 454 328429 ID105765435 

NF 455 328430 ID105765436 

NF 456 328431 ID105765437 

NF 457 328432 ID105765438 

NF 458 328433 ID105765439 

NF 459 328434 ID105765440 

NF 460 328435 ID105765441 

NF 461 328436 ID105765442 

NF 462 328437 ID105765443 

NF 463 328438 ID105765444 

NF 464 328439 ID105765445 

NF 465 328440 ID105765446 

NF 466 328441 ID105765447 

NF 467 328442 ID105765448 

NF 468 328443 ID105765449 

NF 469 328445 ID105765450 

NF 470 328446 ID105765451 
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Claim Name Serial # BLM Serial # 

NF 471 328447 ID105765452 

NF 472 328448 ID105765453 

NF 473 328449 ID105765454 

NF 474 328450 ID105765455 

NF 475 328451 ID105765456 

NF 476 328452 ID105765457 

NF 477 328453 ID105765458 

NF 478 328454 ID105765459 

NF 479 328455 ID105765460 

NF 480 328456 ID105765461 

NF 481 328457 ID105765462 

NF 482 328458 ID105765463 

NF 483 328459 ID105765464 

NF 484 328460 ID105765465 

NF 485 328461 ID105765466 

NF 486 328462 ID105765467 

NF 487 328463 ID105765468 

NF 488 328464 ID105765469 

NF 489 328465 ID105765470 

NF 490 328466 ID105765471 

NF 491 328467 ID105765472 

NF 492 328468 ID105765473 

NF 493 328469 ID105765474 

NF 494 328470 ID105765475 

NF 495 328471 ID105765476 

NF 496 328472 ID105765477 

NF 497 328473 ID105765478 

NF 498 328474 ID105765479 

NF 499 328475 ID105765480 

Claim Name Serial # BLM Serial # 

NF 500 311548 ID101839578 

NF 501 311550 ID101839579 

NF 502 311551 ID101839580 

NF 503 311552 ID101839581 

NF504 311553 ID101832756 

NF 505 331547 ID105812008 

NF 506 331548 ID105812009 

NF 507 331549 ID105812010 

NF 508 331550 ID105812011 

NF 509 331551 ID105812012 

NF 510 331552 ID105812013 

NF 511 331553 ID105812014 

NF 512 331554 ID105812015 

NF 513 331555 ID105812016 

NF 514 331556 ID105812017 

NF 515 331557 ID105812018 

NF 516 331558 ID105812019 

NF 517 331559 ID105812020 

NF 518 331560 ID105812021 

NF 519 331561 ID105812022 

NF 520 331562 ID105812023 

NF 521 331563 ID105812024 

NF 522 331564 ID105812025 

NF 523 331565 ID105812026 

NF 524 331566 ID105812027 

NF 525 331567 ID105812028 

NF 526 331568 ID105812029 

Changes during the March 2026 Quarter: Nil. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

MEGADO MINERALS LIMITED 

ABN  Quarter ended (“current quarter”) 

74 632 150 817  31 March 2026 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  (3 months) 
$A’000 

1. Cash flows from operating activities 

- - 1.1 Receipts from customers 

1.2 Payments for 

- -  (a) exploration & evaluation  

 (b) development - - 

 (c) production - - 

 (d) staff costs - - 

 (e) administration and corporate costs (247) (247) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 2 2 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

(245) (245) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) exploration & evaluation  (460) (460) 

 (e) investments - - 

 (f) other non-current assets - - 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  (3 months) 
$A’000 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(460) (460) 

 

3. Cash flows from financing activities 

- - 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

- - 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material)   

3.10 Net cash from / (used in) financing 
activities 

- - 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

2,000 2,000 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(245) (245) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(460) (460) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

- - 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

1,295 1,295 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 1,295 2,000 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

1,295 2,000 
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6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

115 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an explanation for, such 
payments. 

- Payment of Directors and Officers Fees and Remuneration - $115 

 

7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility amount at 
quarter end 
$A’000 

Amount drawn at 
quarter end 
$A’000 

7.1 Loan facilities   

7.2 Credit standby arrangements   

7.3 Other (please specify)   

7.4 Total financing facilities   

   

7.5 Unused financing facilities available at quarter end  

7.6 Include in the box below a description of each facility above, including the lender, interest rate, maturity 
date and whether it is secured or unsecured. If any additional financing facilities have been entered into 
or are proposed to be entered into after quarter end, include a note providing details of those facilities 
as well. 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (245) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(460) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (705) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 1,295 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 1,295 

   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

1.84 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. Otherwise, 
a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating cash flows 
for the time being and, if not, why not? 

 Answer: Yes 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further cash to 
fund its operations and, if so, what are those steps and how likely does it believe that they will 
be successful? 

 Answer: Yes, the Company is able to raise funds through equity capital raises if and as required. On 10 
April 2026 the Company announced it had completed a $1.65 million equity raise in two 
tranches. The first tranche of $1.5 million was received subsequent to the end of the quarter.  
The second tranche is subject to shareholder approval at an EGM expected to be held in June. 
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 8.8.3 Does the entity expect to be able to continue its operations and to meet its business objectives 
and, if so, on what basis? 

 Answer: Yes, for the reasons noted in 8.8.2 above. 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which comply 

with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

Date: 24 April 2026 

Authorised by: The Board of Megado Minerals Limited 
(Name of body or officer authorising release – see note 4) 

 
Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the entity’s activities 
for the past quarter, how they have been financed and the effect this has had on its cash position. An entity that wishes to disclose 
additional information over and above the minimum required under the Listing Rules is encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions in, and 
provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash Flows apply to this 
report. If this quarterly cash flow report has been prepared in accordance with other accounting standards agreed by ASX pursuant 
to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, depending 
on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. If it has 
been authorised for release to the market by a committee of your board of directors, you can insert here: “By the [name of board 
committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a disclosure committee, you can 
insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as complying 
with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and Recommendations, the 
board should have received a declaration from its CEO and CFO that, in their opinion, the financial records of the entity have been 
properly maintained, that this report complies with the appropriate accounting standards and gives a true and fair view of the cash 
flows of the entity, and that their opinion has been formed on the basis of a sound system of risk management and internal control 
which is operating effectively. 
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