Regal Partners Global Investments Ltd

REGAL PARTNERS ABN 91 619 660 721

GLOBAL INVESTMENTS Level 46, Gateway, 1 Macquarie Place
Sydney NSW 2000 Australia
T.+6128197 4390
www.regalpartnerslics.com/RG1

ASX RELEASE
24 April 2026

RG1 March 2026 Quarter Update

We are pleased to share the RG1 March 2026 quarter investor update, marking a resilient quarter amid volatility.

Resilient performance in a volatile quarter

In this update, Group Investment Director Charlie Aitken speaks with Portfolio Managers Marco Anselmi and Henry Hill
on key drivers, positioning, and emerging opportunities.

You can view the Quarter Video Update at your convenience here.
Key takeaways

1. Semiconductors and gold lead gains: Korean memory players Samsung and SK Hynix, alongside TSMC,
were key contributors, with gold exposures also adding positively despite late-quarter volatility.

2. Short book adds meaningful value: Shorts were a key tailwind, particularly in March, with positions such as
Pop Mart benefiting from fading consumer hype.

3. Active repositioning on weakness: The team added to financials and gold, exited Glencore, and redeployed
capital into high-conviction ideas including Apollo and Uber.

4. Currency hedging supports returns: Full hedging to the Australian dollar provided a benefit as the AUD
strengthened over the quarter.

Portfolio positioning

The portfolio maintains low software exposure, selectively targeting opportunities following broad sell-offs. The team
remains constructive on hyperscalers such as Amazon, while monitoring risks tied to Al-driven capex and semiconductor
supply. On the short side, the focus remains on structural and thematic dislocations, particularly where hype or margins
appear unsustainable. Currency positioning continues to favour the Australian dollar, supported by macro and
commodity tailwinds.
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ABOUT RG1

RGT provides investors with access to an actively managed, concentrated portfolio, comprised of long investments and
short positions in global listed securities. Utilising a fundamental, bottom-up investmentapproach, the portfolio leverages
the extensive experience, network and specialist investment team of Regal Partners, the Investment Manager. In
November 2025, the Company changed its name and ticker from VGI Partners Global Investments Limited (ASX:VG]1) to
Regal Partners Global Investments Limited (ASX:RGT).

DISCLAIMER

This update is issued by Regal Partners Marketing Services Pty Ltd (ACN 637 448 072) (‘Regal Partners Marketing’), a corporate authorised
representative of Regal Partners (RE) Limited (ACN 083 644 731, AFSL 230222) (‘Regal Partners RE’).

Regal Partners Limited (ACN 129 188 450, ASX:RPL) ('RPL’), a corporate authorised representative of Regal Partners Holdings Pty Limited ACN 107 576
821, AFSL 277737) (‘Regal’), is the investment manager of Regal Partners Global Investments Limited (ACN 619 660 721, ASX: RG1) (‘'RG1’). Regal
Partners Marketing, Regal Partners RE and Regal are wholly owned subsidiaries of RPL (RPL and its subsidiaries are referred to together as ‘Regal
Partners’). Regal Partners Marketing’s Financial Services Guide can be found on RPL's website or is available upon request. Past performance is not
indicative of future performance. All investments contain risk and may lose value. The objective and past returns of RG1 are expressed after the deduction
of fees and before taxation. The objective is not intended to be a forecast and is only an indication of what the investment strategy aims to achieve over
the medium to long term. While we aim to achieve the objective, the objective and returns may not be achieved and are not guaranteed. Certain
statements in this update may constitute forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties,
assumptions and other important factors, many of which are beyond the control of RG1 and / or Regal Partners, and which may cause actual results,
performance or achievements to differ materially (and adversely) from those expressed or implied by such statements.

This update has been prepared for general information purposes only and without taking into account any recipient’s investment objectives, financial
situation or particular circumstances (including financial and taxation position). The update does not (and does not intend to) contain a recommendation
or statement of opinion intended to be investment advice or to influence a decision to deal with any financial product (including the securities of RG1),
nor does it constitute an offer, invitation, solicitation or commitment by RG1 or Regal Partners. If you require financial advice that takes into account your
personal objectives, financial situation or needs, you should consult your licensed or authorised financial adviser. This information is only as current as
the date indicated, is subject to change without notice and may be superseded by subsequent market events or for other reasons. Neither RG1 nor
Regal Partners guarantees the performance of any fund, ASX trading prices, market liquidity or the return of an investor’s capital. None of Regal Partners
or its related parties, employees or directors provide any warranty of accuracy or reliability in relation to this update and to the extent permitted by law,
RG1 and Regal Partners disclaims all liability (including liability for negligence) for direct or indirect loss or damage suffered by any recipient acting in
reliance on this update.

Regal Partners, other members of Regal Partners or funds managed or advised by them may now, or in the future, have a position in any securities which
are referred to in this update. Such positions are subject to change at any time without notice.



