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1 May 2026 

EQR CEASES PROPOSED ACQUISITION OF TUNGSTEN METALS GROUP 

EQ Resources Ltd is a global tungsten producer with mining activities in Australia and Spain. 

EQ Resources Limited (“EQR” or, “the Company”) today advises that, following a review of strategic priorities, 

it will not proceed with the proposed acquisition of 100% of Tungsten Metals Group Limited (a public unlisted 

company) and its subsidiaries (together, the “TMG Group”), a ferrotungsten producer. 

Commenting on the decision, EQR Managing Director Craig Bradshaw said: “Following thorough engagement 

with TMG Group throughout 2025 and a careful review of our strategic priorities during the second and third 

quarters of FY2026, the Board has determined that proceeding with the acquisition is not in the best interests 

of shareholders at this time. Our focus remains firmly on growing production from our Mt Carbine and 

Barruecopardo operations, expanding our resource base, and delivering long-term value from the high-quality 

assets we already own.” 

The Company will continue to advance the following key strategic priorities: 

• Increasing tungsten concentrate production from the Mt Carbine operation in North Queensland and 

the Barruecopardo mine in Spain; 

• Expanding the Company’s resource and reserve base through planned drilling programs at both Mt 

Carbine and Barruecopardo; 

• Drilling at the Wolfram Camp EPM during 2026; and 

• Progressing the planned expansion of the Mt Carbine crushing circuit. 

 

EQR has informed the TMG Group of its decision and thanks the TMG Group for its cooperation throughout 

the process. The Company wishes the TMG Group continued success in its future endeavours. 

Background 

This announcement follows the Company’s previous updates regarding the proposed acquisition, including 

those dated 18 November 2024, 14 February 2025, 26 May 2025, 24 July 2025, and as referenced in the 2024 

AGM CEO Presentation and 2025 Annual Report. 

Released on the authority of the Board by:     Further Enquiries: 

Craig Bradshaw        Peter Taylor 

Managing Director        Investor Relations 

0412 036 231 

peter@nwrcommunications.com.au 
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https://eqresources.com.au/site/pdf/55e1c498-6289-4411-b431-b039b69354e2/EQR-to-Acquire-100-interest-in-Tungsten-Metals-Group.pdf?Platform=ListPage
https://eqresources.com.au/site/pdf/c4c84234-798c-4f30-b68c-849f463c6537/EQR-Provides-Update-to-Ferrotungsten-Producer-Acquisition.pdf?Platform=ListPage
https://eqresources.com.au/site/pdf/731c2065-f83a-4ea2-b977-d2d49a97fd25/Investor-Presentation.pdf?Platform=ListPage
https://eqresources.com.au/site/pdf/6602cd1c-9d9c-4c6d-a071-9eef46f81694/EQR-Noosa-Conference-Investor-Presentation.pdf?Platform=ListPage
https://eqresources.com.au/site/pdf/41e38ee3-49c5-41b5-9806-49e9f2ac9a59/2024-AGM-CEO-Presentation.pdf?Platform=ListPage
https://eqresources.com.au/site/pdf/41e38ee3-49c5-41b5-9806-49e9f2ac9a59/2024-AGM-CEO-Presentation.pdf?Platform=ListPage
https://eqresources.com.au/annualreport/2025/10/
mailto:peter@nwrcommunications.com.au
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About the Company 

EQ Resources Limited is a leading global tungsten mining company dedicated to sustainable mining and processing 

practices. The Company is listed on the Australian Securities Exchange, with a focus on expanding its world-class 

tungsten assets at Mt Carbine in North Queensland (Australia) and at Barruecopardo in the Salamanca Province (Spain). 

The Company leverages advanced minerals processing technology and unexploited resources across multiple 

jurisdictions, with the aim of being a globally leading supplier of the critical mineral, tungsten. The Company aims to create 

shareholder value through the exploration and development of its current project portfolio whilst continuing to evaluate 

corporate and exploration opportunities within the new economy and critical minerals sector globally. 

 
Forward-looking Statements 

This announcement may contain forward-looking statements. Forward-looking statements address future events and 

conditions and therefore involve inherent risks and uncertainties. Actual results may differ materially from those currently 

anticipated in such statements. Particular risks applicable to this announcement include risks associated with planned 

production, including the ability of the Company to achieve its targeted production outline due to regulatory, technical or 

economic factors. In addition, there are risks associated with estimates of resources, and there is no guarantee that a 

resource will have demonstrated economic viability as necessary to be classified as a reserve. There is no guarantee that 

additional exploration work will result in significant increases to resource estimates. Neither the Australian Securities 

Exchange nor its Regulation Services Provider (as that term is defined in policies of the Australian Securities Exchange) 

accepts responsibility for the adequacy or accuracy of this announcement. 

 

Follow us: 
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https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Feq-resources-ltd&data=05%7C02%7Cdrecht%40mtcarbine.com.au%7C5575dc738e4049dadc0308dc0ca23522%7Cb0a76212b4214d0f97630fde4e2d8bcb%7C0%7C0%7C638399138016958115%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=XsExd%2BG6m819EiP2UA6jiTX1rFiNZjydvSYm6594KGI%3D&reserved=0
https://www.youtube.com/@eqresources
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftwitter.com%2FEQResourcesASX&data=05%7C02%7Cdrecht%40mtcarbine.com.au%7C5575dc738e4049dadc0308dc0ca23522%7Cb0a76212b4214d0f97630fde4e2d8bcb%7C0%7C0%7C638399138016958115%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=s0rs27zmFdYJOx3EsoWdfxxU3mvxLbOQ0RW2OlIZaXE%3D&reserved=0

