THE STAR
ASX Announcement

7 May 2026

CORPORATE UPDATE

Completion of refinancing with WhiteHawk Capital Partners

The Star Entertainment Group Limited (ASX: SGR) (The Star, the Group or the Company) refers to
its previous announcement on 7 May 2026 and confirms that it has completed the refinancing of the
Group’s debt with funds associated with WhiteHawk Capital Partners (WhiteHawk) (Refinancing).

Remediation plan and engagement with regulators

The Star provides the following update in relation to the steps it is taking to deliver and embed the key
elements of its remediation plan.

The Star is continuing to deliver and embed the key elements of The Star's remediation plan and
implement the requirements outlined by the NSW Independent Casino Commission and the Office of
Liquor and Gaming. Current workstreams and initiatives include:

e decentralisation of the Group's operating model to promote greater accountability and
efficiency at the Property-level for business performance; and

e technology enhancements to shape safer gambling behaviours and ensure appropriate
ongoing monitoring.

The reinstatement of The Star Sydney's casino licence and withdrawal by the Queensland
Government of the deferred suspension of The Star Gold Coast's casino licence remain subject to
ongoing discussion with the respective regulators and an update is expected later this calendar year.
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