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11 MAY 2026

Avira Resources Limited (ASX: AVW) (Avira or the Company) is
pleased to announce it has received notification that Exploration
Licence E74/401 covering the High-Grade Mt Cattlin Gold Project
(Project) has been extended by a further 2 years.

Highlights

« Tenure Extension: E74/401 has been extended until 13 March
2028.

+ Fully Permitted: Pow 206331 covering a 4,500 metre RC drill
program across Sirdar, Maori Queen, Ellendale and Plantagenet has
been approved by the Department of Mines, Petroleum and
Exploration (DMPE)™.

» Formal Heritage Approval Received: Preliminary Advice Notice has
been issued, serving as the official authorisation to commence on-
ground exploration activities.

« Exceptional Grade: High-grade historical gold drilling confirmed
at the Mt Cattlin Gold Project. Intersections exceeding 100 g/t Au
confirmed at Sirdar, including 1.00m @ 131.24 g/t Au, 6.00m @
50.07 g/t Au, and 9m @ 23.42 g/t2.

« System-Scale Confirmation: Mineralisation confirmed across four
prospects — Maori Queen, Sirdar, Plantagenet and Ellendale —
with the "New Zealand Trend" extending 650m of strike and
remaining open at depth and along strike.

« Exciting Drill Targets: RC drill programs have been designed for
Maori Queen and Sirdar, with drill-testing of Plantagenet and
Ellendale also planned.

+ Resource Path Defined: Drilling designed to test shallow
extensions and support a maiden Mineral Resource Estimate,
targeted for Q4 2026.

« Drilling Program Imminent: Avira is working with chosen
contractors to commence its maiden drilling campaign.
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Tenure Extension

Pursuant to the decision by the Department of Mines, Petroleum and Exploration (DMPE) the
expiration date of E74/401 has been extended for a further 2 years until 13 March 2028.

E74/401 is registered in the name of Galaxy Lithium Australia Pty Ltd (100%), a subsidiary of
Rio Tinto Lithium (RIO) with Avira holding all mineral rights to the tenement apart from
pegmatite minerals, which are retained by RIO.

Pathway to Mining Lease

Under the Mineral Rights Deed with Galaxy Lithium Australia Pty Ltd, Avira is contractually
positioned to advance its tenure at Mt Cattlin (E74/401) to Mining Lease status. During the
current extension period for the Exploration licence, the Company plans to submit an application
for a Mining Lease. Upon approval, the Mining Lease will be transferred to Avira, granting the
Company direct tenure over any mutually agreed mining area within the Project.
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Figure 1: Location of Mt Cattlin Gold Project (E74-401) and regional setting of project, 430
kms ESE of Perth.
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Mt Cattlin Gold Project — Overview

The Mt Cattlin Gold Project is located in the southern Goldfields-Esperance region of Western
Australia, approximately 430 km south-east of Perth and 4 km north of Ravensthorpe, within
the Ravensthorpe Greenstone Belt of the Yilgarn Craton. The Project is held under Exploration
Licence E74/401, registered in the name of Galaxy Lithium Australia Pty Ltd (a subsidiary of
Rio Tinto Lithium), with Avira (via Prowse Commodities Pty Ltd) holding all mineral rights
excluding pegmatite minerals. The Project is situated immediately adjacent to Rio Tinto's Mt
Cattlin Lithium Mine. Historical production from the Maori Queen and Sirdar deposits totals
23,006 tonnes at 24.56 g/t Au® — a pedigree that speaks directly to the high-grade character
of the system.

The geology is characterised by sheared Archaean mafic and felsic metavolcanic rocks
(Annabelle Volcanics) intruded by a significant multiphase porphyry complex (approximately 2.5
km x 1.5 km), interpreted as the primary control on gold mineralisation. Mineralisation occurs
in two styles: narrow, high-grade shear-hosted quartz-sulphide lodes at Sirdar and Maori Queen;
and broader disseminated stockwork mineralisation associated with the porphyry complex. The
project-scale plan (Figure 2) shows the prospects and geological setting of the project area.
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Figure 2: Plan of Mt Cattlin Gold Project showing prospect locations, significant gram-metre
pierce points, Inset shows regional geological setting.
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Next Steps

Having received all necessary approvals and permits to commence on-ground exploration,
including the WKSNAC Preliminary Advice Notice, the Company intends to pursue its first phase
of RC exploration drilling across Maori Queen and Sirdar. The RC program is designed to define
shallow extensions to the known mineralisation and establish the basis for a maiden Mineral
Resource Estimate. RC drilling will simultaneously test extensions at Ellendale and Plantagenet,
with ongoing geological investigation addressing the Project's broader gold exploration
potential.

Targets and Objectives

Q2 2026 — RC drill program commencement at Maori Queen and Sirdar
Q2-Q3 2026 — Drill-testing of Ellendale and Plantagenet extensions
Q3-Q4 2026 — Maiden Mineral Resource Estimate

For, and on behalf of, the Board of the Company, and authorised for release.

James Raobinson
Executive Director
Avira Resources Limited

ENDS

Shareholders and other interested parties can speak to Mr. James Robinson if they have any
gueries in relation to this announcement: +61 8 6385 2282.
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About Avira Resources Limited

Avira Resources Limited (AVW) is an ASX listed mining exploration company exploring for gold, copper and base metals with projects
in Western Australia and Sweden.

The Mt Cattlin Gold Project, located within the highly endowed Ravensthorpe Greenstone

Belt of the Yilgarn Craton, is a high-priority gold-copper asset. The project's close proximity

to the world-class Rio Tinto's Mt Cattlin Lithium Mine and Medallion Metals’ 1.3Moz Kundip

Gold Project validates its district-scale potential. Following completion of the acquisition

Tangadee announced on 20 October 2025, AVW holds 100% of the gold and non-pegmatite mineral
* rights over Exploration Licence E74/401. Multiple advanced prospects, including Ellendale,
Plantagenet and Revival, exhibit strong gold-copper geophysical and geochemical signatures

within favourable magnetic skarn zones, representing immediate, drill-ready targets for

3 Mt Cattlin resource delineation.
Perth ®

The Tangadee Project currently consists of three granted exploration licences E52/4411

E52/4439 and E52/4413 for a total of 249 blocks or 779 km? located in the Ashburton

region of Western Australia which straddles the faulted contact between the Edmund and

Collier Basins in the Capricorn Orogen of Western Australia. Avira is targeting sediment-

hosted Cu-Zn sulphide and magmatic Cu-Ni sulphide deposits, principally by drill testing

J late-time EM conductors (VTEM) that lie either on or close to the intersection of the major,
Puolalaki* east-trending Mount Vernon Fault and NE and NW trending splays and linking structures.

The Puolalaki Project currently comprises a single exploration permit (Puolalaki nr 100)
centred over a synorogenic gabbro intrusion that hosts the nickel mineralisation discovered
by NAN in 1998. In addition to the Ni-Cu-Co mineralisation at Puolalaki, the project also

@ Stockholm contains significant, high-grade gold mineralisation across two zones within the
metasediments and metavolcanics surrounding the gabbro. The project is located in
Sweden's premier Gadllivare mining district which is host to Europe’s largest open-cut copper
mine Aitik, owned by Boliden and to LKAB's Malmberget iron-ore mine.

Forward looking statements

This announcement contains forward-looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’, ‘estimates’,
‘targets’, ‘expects’, or ‘intends’ and other similar words that involve risks and uncertainties. These statements are based on an
assessment of present economic and operating conditions, and on a number of assumptions regarding future events and actions
that, as at the date of this announcement, are expected to take place. Such forward-looking statements does not guarantee future
performance and involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are
beyond the control of the Company, the directors and our management. We cannot and do not give any assurance that the results,
performance or achievements expressed or implied by the forward-looking statements contained in this announcement will actually
occur and investors are cautioned not to place undue reliance on these forward-looking statements. We have no intention to update
or revise forward-looking statements, or to publish prospective financial information in the future, regardless of whether new
information, future events or any other factors affect the information contained in this announcement, except where required by
law. These forward-looking statements are subject to various risk factors that could cause our actual results to differ materially
from the results expressed or anticipated in these statements.

Competent Persons Statement — Mt Cattlin Gold Project

The information in this announcement that relates to exploration results in relation to the Mt Cattlin Gold Project was previously
announced with a competent person statement on 24 March 2026 in the ASX announcement titled “High-Grade Gold Confirmed at
Mt Cattlin”. The Company is not aware of any new information or data that materially affects that information included in this
announcement.
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