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Form 603 
Corporations Act 2001 

Section 671B 

Notice of initial substantial holder 
To Company/registered 
scheme/notified foreign 
passport fund name 

ACN/ARSN/APFRN  
NFPFRN (if applicable)  

1. Details of substantial holder (1) 
Name 

ACN/ARSN/APFRN (if applicable) 

NFPFRN (if applicable)

 

 

The holder became a substantial holder on / / 

2. Details of voting power
The total number of votes attached to all the voting shares or interests in the company, scheme or fund that the substantial holder 
or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows: 

3. Details of relevant interests 
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial 
holder became a substantial holder are as follows: 

4. Details of present registered holders 
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the 
substantial holder became a substantial holder is as follows: 

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

    

Holder of relevant interest Nature of relevant interest (7) Class and number of securities 
 

Holder of relevant 
interest

Registered holder of 
securities

Person entitled to be 
registered as holder (8)

Class and 
number of 
securities

    
  

Holder of relevant 
interest

Date of acquisition Consideration (9) Class and 
number of 
securities

 Cash Non-cash 

 ACN 117 676 463

Southeastern Asset Management, Inc.
NA

2026

Ordinary 15,249,355 15,249,355 5.46 %

Southeastern Asset Management, Inc. Relevant interest held under section 608(1)(c) of
the Corporation Act, power to dispose of, or 
control the exercise of a powder to dispose of, the
securities.

Southeastern Asset Management, Inc.

Southeastern Asset Management, Inc.

Southeastern Asset Management, Inc.

State Street

BNY

State Street

Northern Trust

BNY

Northern Trust

IDP Education Limited

15,249,355

1,217,501

12,442,478

1,589,376

08  05

See Annexure A
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 

7. Addresses
The addresses of persons named in this form are as follows:

Signature 
print name capacity

sign here date / /

DIRECTIONS 

(1) If there are a number of substantial holders with similar or related relevant interests (eg. A corporation and its related corporations, or
the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group
of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares or interests in the company, scheme or fund (if any) that the person or
an associate has a relevant interest in.

(6) The person's votes divided by the total votes in the body corporate, scheme or fund multiplied by 100.

(7) Include details of:
(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy

of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme
or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the
qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001. 

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown".

(9) Details of the consideration must include any and all benefits, money and otherwise, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate
in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

Name and ACN/ARSN/APFRN (if 
applicable) and NFPFRN (if 
applicable)

Nature of association

 

Name Address 
 5100 Poplar Avenue, Suite 2450, Memphis, TN  38137

NA

Southeastern Asset Management, Inc.

Andrew R. McCarroll General Counsel

11-5-2026
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This is Annexure A (4 pages) referred to in the attached Form 603 Notice of Initial Substantial Shareholder
Shareholder of IDP Education Limited ACN 117 676 463

Southeastern Asset Management, Inc.
Transaction Summary
From 01-08-26 To 05-08-26

Tran Code Ordinary Shares Acquisition Date Quantity Consideration 
Amount per Share (Cash)

PURCHASE IDP Education Ltd. 01/08/2026 5,323.00 5.50
PURCHASE IDP Education Ltd. 02/04/2026 25,931.00 5.51
PURCHASE IDP Education Ltd. 02/05/2026 24,401.00 5.51
PURCHASE IDP Education Ltd. 02/06/2026 206,776.00 5.42
PURCHASE IDP Education Ltd. 02/09/2026 30.00 5.49
PURCHASE IDP Education Ltd. 02/11/2026 17,232.00 5.47
PURCHASE IDP Education Ltd. 02/13/2026 112,452.00 4.87
PURCHASE IDP Education Ltd. 02/16/2026 31,629.00 5.01
PURCHASE IDP Education Ltd. 02/17/2026 20,405.00 5.05
PURCHASE IDP Education Ltd. 02/18/2026 29,786.00 5.02
PURCHASE IDP Education Ltd. 02/19/2026 7,551.00 5.01
PURCHASE IDP Education Ltd. 02/20/2026 35,485.00 4.99
PURCHASE IDP Education Ltd. 03/17/2026 13,029.00 4.03
PURCHASE IDP Education Ltd. 03/18/2026 16,143.00 4.02
PURCHASE IDP Education Ltd. 03/19/2026 30,376.00 3.96
PURCHASE IDP Education Ltd. 03/19/2026 135,521.00 3.90
PURCHASE IDP Education Ltd. 04/24/2026 47,056.00 3.46
PURCHASE IDP Education Ltd. 04/27/2026 16,463.00 3.50
PURCHASE IDP Education Ltd. 04/28/2026 70,314.00 3.42
PURCHASE IDP Education Ltd. 04/29/2026 116,318.00 3.24
PURCHASE IDP Education Ltd. 05/08/2026 143,593.00 2.84
PURCHASE IDP Education Ltd. 01/08/2026 3,465.00 5.50
PURCHASE IDP Education Ltd. 02/04/2026 16,891.00 5.51
PURCHASE IDP Education Ltd. 02/05/2026 15,894.00 5.51
PURCHASE IDP Education Ltd. 02/06/2026 134,775.00 5.42
PURCHASE IDP Education Ltd. 02/11/2026 11,247.00 5.47
PURCHASE IDP Education Ltd. 02/13/2026 73,267.00 4.87
PURCHASE IDP Education Ltd. 02/16/2026 20,607.00 5.01
PURCHASE IDP Education Ltd. 02/17/2026 13,295.00 5.05
PURCHASE IDP Education Ltd. 02/18/2026 19,407.00 5.02
PURCHASE IDP Education Ltd. 02/19/2026 4,920.00 5.01
PURCHASE IDP Education Ltd. 02/20/2026 23,106.00 4.99
PURCHASE IDP Education Ltd. 03/17/2026 9,597.00 4.03
PURCHASE IDP Education Ltd. 03/18/2026 12,009.00 4.02
PURCHASE IDP Education Ltd. 03/19/2026 22,314.00 3.96
PURCHASE IDP Education Ltd. 03/19/2026 99,557.00 3.90
PURCHASE IDP Education Ltd. 04/24/2026 33,850.00 3.46
PURCHASE IDP Education Ltd. 04/27/2026 11,907.00 3.50
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PURCHASE IDP Education Ltd. 04/28/2026 50,857.00 3.42
PURCHASE IDP Education Ltd. 04/29/2026 80,554.00 3.24
PURCHASE IDP Education Ltd. 05/08/2026 61,419.00 2.84
PURCHASE IDP Education Ltd. 01/08/2026 514.00 5.50
PURCHASE IDP Education Ltd. 02/04/2026 2,493.00 5.51
PURCHASE IDP Education Ltd. 02/05/2026 2,346.00 5.51
PURCHASE IDP Education Ltd. 02/06/2026 19,893.00 5.42
PURCHASE IDP Education Ltd. 02/11/2026 1,654.00 5.47
PURCHASE IDP Education Ltd. 02/13/2026 10,824.00 4.87
PURCHASE IDP Education Ltd. 02/16/2026 3,044.00 5.01
PURCHASE IDP Education Ltd. 02/17/2026 1,964.00 5.05
PURCHASE IDP Education Ltd. 02/18/2026 2,867.00 5.02
PURCHASE IDP Education Ltd. 02/19/2026 726.00 5.01
PURCHASE IDP Education Ltd. 02/20/2026 3,413.00 4.99
PURCHASE IDP Education Ltd. 03/17/2026 1,413.00 4.03
PURCHASE IDP Education Ltd. 03/18/2026 1,768.00 4.02
PURCHASE IDP Education Ltd. 03/19/2026 3,287.00 3.96
PURCHASE IDP Education Ltd. 03/19/2026 14,663.00 3.90
PURCHASE IDP Education Ltd. 04/24/2026 4,936.00 3.46
PURCHASE IDP Education Ltd. 04/27/2026 1,735.00 3.50
PURCHASE IDP Education Ltd. 04/28/2026 7,408.00 3.42
PURCHASE IDP Education Ltd. 04/29/2026 11,804.00 3.24
PURCHASE IDP Education Ltd. 05/08/2026 14,379.00 2.84
PURCHASE IDP Education Ltd. 01/08/2026 651.00 5.50
PURCHASE IDP Education Ltd. 02/04/2026 3,158.00 5.51
PURCHASE IDP Education Ltd. 02/05/2026 2,972.00 5.51
PURCHASE IDP Education Ltd. 02/06/2026 25,206.00 5.42
PURCHASE IDP Education Ltd. 02/11/2026 2,097.00 5.47
PURCHASE IDP Education Ltd. 02/13/2026 13,715.00 4.87
PURCHASE IDP Education Ltd. 02/16/2026 3,858.00 5.01
PURCHASE IDP Education Ltd. 02/17/2026 2,489.00 5.05
PURCHASE IDP Education Ltd. 02/18/2026 3,633.00 5.02
PURCHASE IDP Education Ltd. 02/19/2026 921.00 5.01
PURCHASE IDP Education Ltd. 02/20/2026 4,327.00 4.99
PURCHASE IDP Education Ltd. 03/17/2026 1,791.00 4.03
PURCHASE IDP Education Ltd. 03/18/2026 2,241.00 4.02
PURCHASE IDP Education Ltd. 03/19/2026 4,166.00 3.96
PURCHASE IDP Education Ltd. 03/19/2026 18,584.00 3.90
PURCHASE IDP Education Ltd. 04/24/2026 6,253.00 3.46
PURCHASE IDP Education Ltd. 04/27/2026 2,197.00 3.50
PURCHASE IDP Education Ltd. 04/28/2026 9,386.00 3.42
PURCHASE IDP Education Ltd. 04/29/2026 14,962.00 3.24
PURCHASE IDP Education Ltd. 05/08/2026 18,221.00 2.84
PURCHASE IDP Education Ltd. 01/08/2026 1,013.00 5.50
PURCHASE IDP Education Ltd. 02/04/2026 4,910.00 5.51
PURCHASE IDP Education Ltd. 02/05/2026 4,620.00 5.51
PURCHASE IDP Education Ltd. 02/06/2026 39,182.00 5.42
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PURCHASE IDP Education Ltd. 02/11/2026 3,263.00 5.47
PURCHASE IDP Education Ltd. 02/13/2026 21,323.00 4.87
PURCHASE IDP Education Ltd. 02/16/2026 5,998.00 5.01
PURCHASE IDP Education Ltd. 02/17/2026 3,869.00 5.05
PURCHASE IDP Education Ltd. 02/18/2026 5,648.00 5.02
PURCHASE IDP Education Ltd. 02/19/2026 1,432.00 5.01
PURCHASE IDP Education Ltd. 02/20/2026 6,729.00 4.99
PURCHASE IDP Education Ltd. 03/17/2026 2,785.00 4.03
PURCHASE IDP Education Ltd. 03/18/2026 3,484.00 4.02
PURCHASE IDP Education Ltd. 03/19/2026 6,478.00 3.96
PURCHASE IDP Education Ltd. 03/19/2026 28,899.00 3.90
PURCHASE IDP Education Ltd. 04/24/2026 9,735.00 3.46
PURCHASE IDP Education Ltd. 04/27/2026 3,422.00 3.50
PURCHASE IDP Education Ltd. 04/28/2026 14,616.00 3.42
PURCHASE IDP Education Ltd. 04/29/2026 23,286.00 3.24
PURCHASE IDP Education Ltd. 05/08/2026 28,341.00 2.84
PURCHASE IDP Education Ltd. 01/08/2026 1,367.00 5.50
PURCHASE IDP Education Ltd. 02/04/2026 6,627.00 5.51
PURCHASE IDP Education Ltd. 02/05/2026 6,236.00 5.51
PURCHASE IDP Education Ltd. 02/06/2026 52,887.00 5.42
PURCHASE IDP Education Ltd. 02/11/2026 4,406.00 5.47
PURCHASE IDP Education Ltd. 02/13/2026 28,784.00 4.87
PURCHASE IDP Education Ltd. 02/16/2026 8,096.00 5.01
PURCHASE IDP Education Ltd. 02/17/2026 5,223.00 5.05
PURCHASE IDP Education Ltd. 02/18/2026 7,624.00 5.02
PURCHASE IDP Education Ltd. 02/19/2026 1,932.00 5.01
PURCHASE IDP Education Ltd. 02/20/2026 9,080.00 4.99
PURCHASE IDP Education Ltd. 03/17/2026 3,760.00 4.03
PURCHASE IDP Education Ltd. 03/18/2026 4,704.00 4.02
PURCHASE IDP Education Ltd. 03/19/2026 8,745.00 3.96
PURCHASE IDP Education Ltd. 03/19/2026 39,014.00 3.90
PURCHASE IDP Education Ltd. 04/24/2026 13,146.00 3.46
PURCHASE IDP Education Ltd. 04/27/2026 4,620.00 3.50
PURCHASE IDP Education Ltd. 04/28/2026 19,735.00 3.42
PURCHASE IDP Education Ltd. 04/29/2026 31,439.00 3.24
PURCHASE IDP Education Ltd. 05/08/2026 38,260.00 2.84
PURCHASE IDP Education Ltd. 02/06/2026 128,865.00 5.42
PURCHASE IDP Education Ltd. 02/13/2026 1,070,649.00 4.87
PURCHASE IDP Education Ltd. 02/16/2026 301,137.00 5.01
PURCHASE IDP Education Ltd. 02/16/2026 301,137.00 5.01
PURCHASE IDP Education Ltd. 02/17/2026 194,280.00 5.05
PURCHASE IDP Education Ltd. 02/18/2026 283,587.00 5.02
PURCHASE IDP Education Ltd. 02/19/2026 71,038.00 5.01
PURCHASE IDP Education Ltd. 02/20/2026 337,827.00 4.99
PURCHASE IDP Education Ltd. 03/17/2026 141,531.00 4.03
PURCHASE IDP Education Ltd. 03/18/2026 176,499.00 4.02
PURCHASE IDP Education Ltd. 03/19/2026 328,724.00 3.96
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PURCHASE IDP Education Ltd. 03/19/2026 1,466,610.00 3.90
PURCHASE IDP Education Ltd. 04/24/2026 493,322.00 3.46
PURCHASE IDP Education Ltd. 04/27/2026 172,947.00 3.50
PURCHASE IDP Education Ltd. 04/28/2026 738,683.00 3.42
PURCHASE IDP Education Ltd. 04/29/2026 1,195,284.00 3.24
PURCHASE IDP Education Ltd. 05/08/2026 1,453,514.00 2.84
PURCHASE IDP Education Ltd. 01/08/2026 1,351.00 5.50
PURCHASE IDP Education Ltd. 02/04/2026 6,463.00 5.51
PURCHASE IDP Education Ltd. 02/05/2026 6,249.00 5.51
PURCHASE IDP Education Ltd. 02/06/2026 54,076.00 5.42
PURCHASE IDP Education Ltd. 02/11/2026 3,145.00 5.47
PURCHASE IDP Education Ltd. 02/13/2026 28,858.00 4.87
PURCHASE IDP Education Ltd. 02/16/2026 8,116.00 5.01
PURCHASE IDP Education Ltd. 02/17/2026 5,237.00 5.05
PURCHASE IDP Education Ltd. 02/18/2026 7,643.00 5.02
PURCHASE IDP Education Ltd. 02/19/2026 1,935.00 5.01
PURCHASE IDP Education Ltd. 02/20/2026 9,094.00 4.99
PURCHASE IDP Education Ltd. 03/17/2026 3,768.00 4.03
PURCHASE IDP Education Ltd. 03/18/2026 4,742.00 4.02
PURCHASE IDP Education Ltd. 03/19/2026 9,151.00 3.96
PURCHASE IDP Education Ltd. 03/19/2026 40,825.00 3.90
SELL IDP Education Ltd. 05/05/2026 (16,816.00) 3.05
SELL IDP Education Ltd. 05/06/2026 (26,493.00) 2.90
SELL IDP Education Ltd. 01/08/2026 (142,184.00) 5.53
SELL IDP Education Ltd. 01/09/2026 (128,798.00) 5.63
SELL IDP Education Ltd. 04/02/2026 (165,618.00) 4.19
SELL IDP Education Ltd. 04/17/2026 (21,351.00) 3.77

____________________________________
Name: Andrew R. McCarroll
Title: General Counsel
Date: 11 May 2026
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