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Net Asset Value as at 8 May 2026

The weekly estimated unaudited net asset value (NAV) after tax as at 8 May 2026 was $0.182* per security.

Calculation of weekly NAV

This weekly unaudited NAV estimate has been calculated by reference to US Masters Residential Property
Group’s (Stapled Group) most recent estimated unaudited monthly NAV as at 31 March 2026. The reference
NAV is $0.232 per security on a post-tax basis which applied an AUD:USD foreign exchange rate of 0.6900
and is adjusted for changes in the AUD:USD foreign exchange rate.

The applicable AUD:USD foreign exchange rate applied in calculating the estimated unaudited NAV as at
8 May 2026 was 0.7246.

On 7 May 2026, the Fund declared a special distribution of $0.04 per Stapled Security with a record date of
13 May 2026.

These weekly estimates do not take into account all intra-monthly accruals, which are incorporated in the
monthly NAV updates.

*Source: US Masters Responsible Entity Limited — the historical performance is not a guarantee of the future performance of the Portfolio or
the Stapled Group.

This communication has been prepared and authorised for release by US Masters Responsible Entity Limited (ACN 672 783 345, AFSL 553
794), the responsible entity of the US Masters Residential Property Group.

US Masters Residential Property Group is a listed stapled entity consisting of US Masters Residential Property Fund (ARSN 150 256 161)
and US Masters Residential Property Fund Il (ARSN 676 798 468). For more information, visit: www.usmastersresidential.com.au
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US Masters Responsible Entity Limited (ACN 672 783 345, AFSL 553 794) as responsible entity for US Masters Residential Property
Fund (ARSN 150 256 161) and US Masters Residential Property Fund Il (ARSN 676 798 468).
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