Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company/registered
scheme/notified foreign

passport fund name Aguirian Limited

ACN/ARSN/APFRN 634 4857 504

NFPFRN (if applicable)

1. Details of substantial holder (1)
Name Equity Trustees Ltd <Cerutty Macro Fund A/C>

ACN/ARSN/APFRN (if applicable) 004 031 298

NFPFRN (if applicable)

The holder became a substantial holderon 18 /057 2026

2. Details of voting power

The total number of votes attached to all the voting shares or interests in the company, scheme or fund that the substantial holder
or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

Fully paid ordinary shares 7,230,741 7,230,741 5.74%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantialholder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securifies

Equity Trustees Ltd as Trustee of Cerutty | Relevant interest under s608(1)(b) and . ;
Macro Fund 608(1)(c) of the Corporations Act 2001 (Cth) | /230,741 fully paid ordinary shares

Juddcorp Pty Ltd as Investment Manager | Relevant interest under £608(1)(b) and
of Cerutty Macro Fund 808(1)(c) of the Corporations Act 2001 (Cth)

7,230,741 fully paid ordinary shares

4. Details of present registered holders
The persons registered as holders ofthe securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be S .

interest securities registered as holder (8) HIHUEr:0

securities

Equity Trustees Ltd as trustee of | J.P. Morgan Nominees Australia | Equity Trustees Ltd as trustee of 7230741
Cerutty Macro Fund Pty Ltd as custodian Cerutty Macro Fund iy

Juddcorp Pty Ltd as Investment | J.P. Morgan MNominees Australia Equity Trustees Ltd as trustee of 7 230,741
Manager of Cerutty Macro Fund Pty Ltd as custodian Cerutty Macro Fund : .

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration {9) Class and
interest number of
securities

Cash Non-cash

Refer to Annexure A




6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN/APFRN (if | Nature of association
applicable) and NFPFRN (if

applicable)

Juddcorp Pty Ltd (635 628 631) Investment Manager
7. Addresses
The addressesof persons named in this form are as follows:

Name Address

Equity Trustees Ltd Level 1 575 Bourke St, Melbourne VIC 3000

Juddcorp Pty Ltd Level 1 40 Burwood Rd, Hawthorn VIC 3122
= v ey
Signature

Christopher Judd ~

| ’ - Portfolic Manager
sign here Q-M/ 18 /05/2026




Annexure A

This is Annexure A of page 1 referred to in form 603 Notice of initial substantial holder

Consideration {$)

Macro Fund A/C=

Holder of relevant interest Trade Date Class and number of securities
Cash Mon-cash
;‘1‘:‘: l:f;sc’;i"‘"“ MRy 24/03/2025 $400000.12]  NA 1,538,462 fulty paid ordinary share
;‘:‘;ig lu“";‘“‘:sc';im“'*" e 25/03/2025 $04.100.58| NA  |300,000 fully paid ordinary share
:‘;‘:g ;u"‘n’f;sctimim Cmrully 28/D3/2025 $4362088) NA  [144.231 fully paid ordinary share
Ed'ic“'g e L 31/03/2025 $80,007.68) NA  [200,000 fully paid ondinary share
E‘iﬂ“‘g ;&Zﬁ’j’“m N 08/D4/2025 $34880) A  [3.320 fully paid ardinary share
i‘ic"“g :u’“niﬁ';imm e 10/D4/2025 $33277.18]  NA  |120,305 fully paid ordinary share
E‘;‘fg ;u“‘n":‘*;ﬁc’;""im oty 1740412025 $35080.77|  NA 118,087 fully paid ordinary share
E‘;‘:g :L‘;Z‘*j‘cf“‘“ﬁd ARy 30/D4/2025 $82,000.00] NA  [2D0.000 fully paid ordinary share
e U e 01/05/2025 $8200000 NA  |200,000 fully paid ordinary share
Eﬂ'ﬂ: ;;‘;Z'E:sﬁc‘:“‘iu Tty 14/07/2025 $38.75504|  NA 100,718 fully paid ordinary share
i‘l‘;ig -;:‘r::'*:fc':mim “Oendy 170072025 $88,000.00)  NA  [200,000 fully paid ordinary share
E‘l‘;“r: lumnzm;sc';imiu . 18/07/2025 $68.000.00( MA  [2D0,000 fully paid ordinary share
:1‘;2 ;::;te;sc'jmim ool 281072025 $70.000.000 NA  [2D0,000 fully paid ordinary share
;‘;‘;”r: :xzm;’c';imm enity 06/D8/2025 $4843.11 WA 14,038 fully paid ordinary share
FIEH‘::!:: ';L‘;T:fc'j’“im e 4 07/08/2025 $21,808.14 NA  |83.212 fully paid ordinary share
:‘lc“'g luwﬂﬂ‘;"c';i"‘i“" Lty 25/00/2026 $17.088.32) WA [58,151 fully paid ordinary share
;ﬁg l&iﬁf“‘i‘“ SREHiNy 30/00/2025 $17500000( NA  |5D0,000 fully paid ordinary share
E‘l‘;‘g ;u“‘:‘:e‘:fc';i'“"’*d SOty 130102026 $00,808.52| N/A  |200,000 fully paid ordinary share
E‘l‘:‘g I:‘;'E;'"C';‘"‘"*" *tenity 1411012025 $31,75155  NA  [70,550 fully paid ordinary share
;‘l‘;g ;’u‘:;‘e;’c';"““e" *Omsclly 15010/2025 $4161828] MA  |04,587 fully paid ordinary share
;‘l:':: l::lz"*;sc';i’“i“d soa 20/10/2025 $4800000( MNA  [100,000 fully paid ordinary share
:‘l‘;‘g L L S 30/10/2025 $4145205| WA  |1D0.0DO fully paid ordinary share
Exuity Trustaes Limited sConutty 31/10/2025 $40,48000 A  |1D0,000 fully paid ordinary share




Equity Trustees Limited <Cerutty

Macre Fund A/ICs 0311172025 §141.028.51 A 300,000 fully paid ordinary share
Equity Trustees Limited <Caruthy . .

Macro Fund AIC> 21/04/2026 $45,500.00 M/A 100,000 fully paid ordinary share
Equity Trustees Limited <Cerutty 12/05/2028 S5800,000.00 NiA 2,000,000 fully paid ordinary share

Macro Fund A/C=

Signature

Christopher Judd

Portfolio Manager

18/05/2026




