ASX Announcement

HEAVY RARE EARTHS LIMITED

Heritage Clearance Received for Maiden Drill
Program at South Ridge Tin Project

Highlights
» HRE was joined by members of the Dieri Aboriginal Corportion and an anthropologist

for a Heritage Survey at South Ridge, Prospect Hill Tin Project

o Dieri Aboriginal Corportion satisfied by findings of survey and have confirmed HRE has
heritage clearance for upcoming 25-hole drill program

¢ Historic data from South Ridge Tin Project comprises nhumerous high-grade
intersections including 3m @ 4.85% Sn

¢ Drilling on South Australia’a largest Tin prospect to commence subject to access and
clearance of road conditions

Heavy Rare Earths Limited (“HRE” or “the Company”) is pleased to provide an update on its heritage
clearance forthe South Ridge Tin Prospect, at the Prospect Hill Project, ahead of a planned 25-hole,
maiden 2,500m drill program.

The Company has received Heritage Clearance from the Traditional Owners (TO), the Dieri
Aboriginal Corporation (“Dieri”). This follows a recent survery during May of the project, attended
by HRE’s Exploration Manager, Joseph Ogierman, an anthropologist and representatives of the Dieri
to complete the survey of the planned drill holes at the Prospect Hill Tin project.

Image 1: HRE and members of the Dieri inspecting a proposed drill site
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Site accessed by helicopter to expedite succesful survey

We thank the members of the Dieri and anthropologist for collaborating in what was a constructive
and successful clearance trip. The experience was another example of the respectful and
successful collaboration with the Dieri at Prospect Hill following original clearance for a survey
completed in 2017.

The original timing for the clearance survey was impacted by weather delays and access to roads,
after unusually high rainfall experienced in Q1 across South Australia that saw more than double
the average annual rain fall within 2 months. Due to the unsafe conditions as a result of the once in
a generation rainfall in the region, a helicopter was therefore used to gain access for the clearance.

Images 2&3: Members of the Dieri arriving and conducting heritage clearance at South Ridge
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The Company has also recently submitted a program for environment protection and rehabilitation
(PEPR) to South Australia’s Department for Energy and Mining (DEM) in relation to HRE’s maiden
drilling program at the South Ridge tin project. Additionally, a drilling contractor based in South
Australia has been engaged for the program at Prospect Hill, pending all approvals and safe road
conditions The company is working with local contractors to remediate damaged roads and enable
safe access and transport of drilling equipment to site.
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Figure 1. Road conditions remain challenging after a record rainfall across South Australia. Source
https://dit.sa.gov.au/OutbackRoads 19/5/26

vehicles

Given the strong historic data that includes numerous high grade tin intersections suchas 3m @
4.85% Sn, the Company anticipates the drill program may enable the definition of a maiden
resource estimate (MRE) of a high-grade tin resource at the South Ridge prospect.
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Figure 2: Location of Prospect Hill in the Curnamona Craton, South Australia

— ENDS —

This announcement has been approved by the Board of HRE

For more information, please contact:

Gabriel Chiappini Alex Cowie

Chair BoD NWR Communications
+61417717 480 +61412952610
info@hreltd.com.au alexc@nwrcommunications.com.au
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HEAVY RARE EARTHS LIMITED

Heavy Rare Earths Limited (ASX:HRE) is an Australian uranium and critical minerals exploration and development
company. HRE’s key exploration projects are in the uranium-and critical minerals-rich Curnamona Province of eastern
South Australia and in the Mid-West region of Western Australia.

The Exploration Results contained in this announcement were compiled by Mr Joseph Ogierman. Mr Ogierman is a
Member (#4469) of the Australian Institute of Geoscientists (MAIG). He is a full-time employee of Heavy Rare Earths
Limited. Mr Ogierman has more than 35 years’ experience in mineral exploration and has sufficient experience relevant
to the style of mineralisation and type of deposit under consideration to qualify as a Competent Person as defined in
the 2012 JORC Code. Mr Ogierman consents to the inclusion in this announcement of the matters based on the
Exploration Results in the form and context in which they appear.

This announcement includes “forward-looking statements” as that term within the meaning of securities laws of
applicable jurisdictions. Forward-looking statements involve known and unknown risks, uncertainties and other
factors that are in some cases beyond HRE’s control. These forward-looking statements include, but are not limited to,
all statements other than statements of historical facts contained in this presentation, including, without limitation,
those regarding HRE’s future expectations. Readers can identify forward-looking statements by terminology such as
“aim,” “anticipate,” “assume,” “believe,” “continue,” “could,” “estimate,” “expect,” “forecast,” “intend,” “may,”
“plan,” “potential,” “predict,” “project,” “risk,” “should,” “will” or “would” and other similar expressions. Risks,
uncertainties and other factors may cause HRE’s actual results, performance, production or achievements to differ
materially from those expressed or implied by the forward-looking statements (and from past results, performance or
achievements). Readers are cautioned not to place undue reliance on forward-looking statements. Although HRE
believes that its expectations reflected in these forward-looking statements are reasonable, such statements involve
risks and uncertainties and no assurance can be given that actual results will be consistent with these forward-looking
statements.
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