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Dexus provides the following update on the APAC matter (outlined in its announcements dated 16 May 2025,
22 May 2025, 24 June 2025 and 12 December 2025).

The NSW Supreme Court has today handed down its judgment in the proceedings between the Dexus Bloc
Shareholders and APAC and other shareholders in APAC.

The Court found that the Default Notice is valid. A valid Default Notice requires the commencement of a compulsory
process to offer for sale the shares comprising the Dexus Bloc to remaining APAC shareholders at an assessed fair
market value and an immediate suspension of governance, voting and information rights of the Dexus Bloc
Shareholders.

The Court made orders that the injunction referred to in our 22 May 2025 announcement continue until 5pm on
5 June 2026, as will undertakings given by the Dexus Bloc Shareholders not to sell, transfer or dispose of their shares
in APAC.

That injunction continues to temporarily lift the suspension of governance, voting and information rights of the Dexus
Bloc Shareholders, and prevents any valuation of the Dexus Bloc Shareholder interest from being finalised
(consequently preventing any forced sale from occurring).

The proceeding to consider costs orders, further injunctions and any remaining issues in the proceeding has been listed
at 10am on Friday, 5 June 2026.

Dexus and the Dexus Bloc Shareholders are reviewing the judgment carefully to understand the Court's findings and
their implications and are considering grounds of appeal that may be available. If an appeal is intended to be filed, the
Dexus Bloc shareholders may seek the further continuation of the injunction until the determination of the appeal, and
may do so at the directions hearing listed on Friday, 5 June 2026.

The potential impact of the judgment on Dexus is uncertain at this time given the continuation of the injunction and the
unknown ultimate determination of any appeal that is filed.

Dexus notes the comments made in the judgment about the conduct of specific employees. The Dexus Board and
management take matters of conduct very seriously and is closely considering the judgment and its impacts in this
regard.

Dexus will provide further updates on the APAC matter in accordance with its disclosure obligations.
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