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__Disclaimers

This presentation has been prepared by Killi Resources Limited (ACN 647 322 790) (“Killi” or "Company") and its subsidiaries. The
information contained in this presentation is of a general nature and does not purport to be complete. This presentation should be read
junction with the Company’s periodic and continuous disclosure announcements.

e NOTRA DISCLOSURE DOCUMENT

urpose of this presentation is to provide general information about the Company and projects mentioned herein only. This
presentation is not a prospectus, product disclosure statement or other disclosure document under the Corporations Act 2001 (Cth)
z orations Act") and does not purport to include the information required of such a disclosure document or contain all the
information necessary to make an investment decision. It has not been approved by any regulatory authority such as the Australian
ecunities and Investments Commission (“ASIC”) or the Australian Securities Exchange (“ASX”). The information in this presentation is
al information only and does not constitute financial product advice. Any investment decision should be made only after reviewing

€ Company’s periodic and continuous disclosure announcements and seeking appropriate professional advice.

ABURE OF MINERAL EXPLORATION & DEVELOPMENT

he ftenements described in this presentation (“Tenements”) are at various stages of exploration and development, and potential
tors should understand that mineral exploration and development are high-risk undertakings. There can be no assurance that the

@jted mineral resource can be economically exploited.
FORWARD-LOOKING STATEMENTS

resentation contains certain statements that may constitute "forward-looking statements". Such statements are only predictions
and/are subject to inherent risks and uncertainties, which could cause actual values, results, performance or achievements to differ
erially from those expressed, implied or projected in any forward-looking statements.

Forward-looking statements are statements that are not historical facts. Words such as "expect(s)", "feel(s)", "believe(s)", "will", "may",
ﬂipate(s)“ and similar expressions are intended to identify forward-looking statements. These statements include, but are not limited
statements regarding future production, resources or reserves and exploration results. All such statements are subject to certain risks
ncertainties, many of which are difficult to predict and generally beyond the control of the Company, that could cause actual results
ffer materially from those expressed in, or implied or projected by, the forward-looking information and statements.

ese risks and uncertainties include, but are not limited to: (i) those relating to the interpretation of drill results, the geology, grade and
uity of mineral deposits and conclusions of economic evaluations, (ii) risks relating to possible variations in reserves, grade, planned
mining dilution and ore loss, or recovery rates and changes in project parameters as plans continue to be refined, (iii) the potential for
s in exploration or development activities or the completion of feasibility studies, (iv) risks related to commodity price and foreign
ange rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely basis and on acceptable terms or delays in
ing governmental approvals or in the completion of development or construction activities, and (vi) other risks and uncertainties
ed to the Company's prospects, properties and business strategy. Recipients are cautioned not to place undue reliance on these
fi rd-looking statements that speak only as of the date of this presentation, and the Company does not undertake any obligation to

Vi

C

and disseminate forward-looking statements to reflect events or circumstances after the date of this presentation, or to reflect the
rence or non-occurrence of any events.

e
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The Company believes that it has a reasonable basis for making the forward-looking statements in this presentation based on the
information contained herein and in its periodic and continuous disclosure announcements.

NO RELIANCE OR WARRANTY

No representation or warranty is given, and nothing in this presentation or any other information made available by the Company or
any other party should be relied upon as a promise or representation as to the future condition of the Company’s projects, the
Tenements or the respective businesses, projects and operations of the Company. The Company and its directors, employees, agents,
representatives, advisers and consultants give no representation or warranty to any recipient of this presentation as to the accuracy or
completeness of the information contained in this presentation.

NOT FINANCIAL PRODUCT ADVICE

The information in this presentation is not a recommendation to subscribe for securities in the Company and does not constitute
financial advice. Any person who intends to subscribe for securities must conduct their own investigations, assessment and analysis and
must base their investment decision solely upon them. Prospective investors should review the Company’s periodic and continuous
disclosure announcements in full and consult their own legal, accounting and financial advisers about any investment.

ACCEPTANCE

By attending an investor presentation or briefing, or accepting, accessing or reviewing this document, you acknowledge and agree to
the terms of this disclaimer.

COMPLIANCE STATEMENTS

The Mineral Resource Estimate for the Lodestone Iron Ore Project was first reported in accordance with the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (“JORC Code”) and ASX Listing Rules in the Company’s
announcement dated [insert] June 2026. The Company confirms that it is not aware of any new information or data that materially
affects the information included in the relevant market announcement and that all material assumptions and technical parameters
underpinning the estimates in the relevant market announcement continue to apply and have not materially changed.

Authorised by the Board of Killi Resources Limited

ASXKLI 2



— TEAM WITH PROVEN TRACK RECORD
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Neville Power
Chairman
Major Shareholder

-% 2011 to 2018, Mr Power was
' ging Director and Chief Executive
Rifi€er, Fortescue Metals Group Ltd.
* During his time at Fortescue,
oduction more than quadrupled to
e/ 170Mtpa and positioned itself as
the,lowest cost supplier of seaborne

re to China.
. re joining Fortescue, he held Chief
ExeButive positions at Thiess and the

orgon Steel Group.

. ggggently Non-Executive Chair of
Future Battery Minerals Ltd and the

[} tor and Deputy Chair of Strike
wergy Ltd.

[ More than four decades of experience
ning, minerals processing,
truction and steel making.

(ot

c has accumulated a wide range of
s and knowledge across multiple
rs of the commercial and Not for

EL Profit global business landscape.

e

Hamish Halliday
Founder
Major Shareholder

Geologist with over 25 years of
corporate and technical experience,
Mr Halliday has been involved in the
discovery and funding of multiple,
large scale, mineral projects across
four continents.

Mr Halliday has held numerous
executive and non-executive roles in
the mining industry since 2001.

Founded Adamus Resources Ltd,
which he grew from a A$3M float to
a multi-million ounce emerging gold
producer.

Co-founded several other successful
junior mining companies including:
Gryphon Minerals, Venture
Minerals, Renaissance Minerals,
Alicanto Minerals & Blackstone
Minerals.

Currently a Non-Executive Director
of Oceana Metals Ltd.

Steve Parsons
Founder
Major Shareholder

Over 20 years’ experience in the
mining industry with a proven track
record of mineral discoveries,
company growth, international
investor relations and creating
shareholder wealth.

Currently Managing Director of
Firefly Metals Ltd, a highly
successful copper development
company focused on the Green Bay
Copper-Gold Project.

Previously Managing Director of
Bellevue Gold Ltd, where he led the
business from the initial discovery
through to development &
construction of the Bellevue gold
mine in WA.

Previously Managing Director of
Gryphon Minerals Ltd, which
discovered a large multi-million-
ounce gold project in Burkina Faso,
West Africa & grew to be an ASX200
company prior to its takeover by a
significant North American gold
company.

Michael Naylor
Consultant
Major Shareholder

Over 25 years' experience in
corporate advisory & public company
management since commencing his
career and qualifying as a chartered
accountant with Ernst & Young.

He has been involved in the financial
management of mineral and
resources focused public companies,
serving on the board and executive
management team, focusing on
advancing and developing mineral
resource assets and business
development.

Founding Executive Director of
FireFly Metals Ltd and was
instrumental in the successful
acquisition of the Green Bay Copper-
Gold Project.

Previously served as Non-Executive
Director & founding Executive
Director of ASX-200 Bellevue Gold
Ltd leading the business through
discovery, funding, development and
construction of the 3 million oz
Bellevue Gold Mine in WA

Stuart Owen
Chief Geologist

Brett Smith
Interim CEO

Paul L’'Herpiniere
Non-Executive Director

?‘ .

Richard Bevan
Non-Executive Director

ASX KLI | 3



— LODESTONE IRON ORE PROJECT

~.., LOCATION ]

Located in the heart of the Mid-West Iron Ore District
C Only ~200km to the Port of Geraldton

INFRASTRUCTURE (VJ

Leveraging off extensive existing infrastructure
Road, Rail, Grid Power, Port

WESTERN

GRADE (¥ AUSTRALIA
High purity concentrate 68-70% Fe (DTR)
Premium high value Direct Reduction (DR) product
Recrystallized magnetite delivers exceptional ore characteristics *
Lodestong Iron
SCALE @ Ore Project

+100mt resource already defined
Aggressive drill program delivering multiple resource upgrades

Shallow broad mineralisation over 25km
ASX KLI
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—— EXCEPTIONAL LOCATION
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—— LEVERAGE TO MIDWEST (WA) INFRASTRUCTURE killi

RESOURCES

astructure
derutilised

o

[ Noaused J o>

N

Port of Geraldton 2030 Plan ASX KLI 6



— A HIGH VALUE PREMIUM PRODUCT killi
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Sub-euhedral
magnetite ranging

= A /nsize from 0.Imm -
2 5mm

Lodestone Iron Ore Body - Geologically Blessed

b~ COARSE GRAINED fully recrystallized magnetite
ore body, 10 to 100 x coarser than typical BIF
deposit in Western Australia

Y

HIGH PURITY CONCENTRATE (68% - 70% Fe)
liberated at a very coarse grind sizes of up to
250pum

LOCATION DRIVES VALUE - Utilizing established
infrastructure and proximity to port

Photomicrographs

LOW CAP-EX HURDLE - No significant capital KKRCO1 - 1,200

microns wide field of

required outside mine gate view

v

ASX KLI | 7
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_ A STANDOUT PREMIUM HIGH-VALUE PRODUCT ~ killi
COMPARED TO OTHER AUSTRALIAN PEERS RESouRCES

180
Coarse Grained Nature Drives Value
160
o Allows for a simple circuit design
@ ~ . . : :
2 120 Substantial savings in operating costs
E90 Potential for major reductions pre-
S g0 Lakes Bites — production capital
g (Macarther) Southdown Range (Accent) .
= 60 Karara ~ Razorback (Grange) Staged development opportunities
5} (Ansteel) (Magnetite)
A . -
0 Soft to medium hardness ore (BBWi -
20 — lIron Bridges 14kWh/t)
(FMG)
0 Hawsons (Hawsons) Ridley (Hancock)

Illustrative only. Bubble Size — Represents Grind Size

- Repr
62 64 66 68 70 72 Lodestone Iron Project resource is Inferred and pre study and not directly comparable to peers with indicated/measured resources or rese
or in production. Refer to Appendix C for source data for peer comparisons.

Concentrate Grade %Fe ASX KLI
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— UNIQUE GEOLOGICAL SETTING ﬁki"i

7/
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unique geological setting e Lot s
= = ailwa /
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[__1 Mafic volcanic greenstone h 0‘\/
@ % Mafic igneous greenstone ’ ///
. . . Sedimenta reenstone
‘Contact metamorphism either side of = etamorphi gneis E59/2163 7
Metamorphic granite
@odestones ore body has fully re- e 7
rystallized the magnetite body over Metasomatic
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—— MAIDEN JORC RESOURCE ﬁkilli

RESOURCES

Section 6781500mN e s 4 1I:3roa d zo fnes (z ; (lJn | nen;’aollzat tion
% (L:?;:tj:::;e;:;e;:tse e KKRC017,40,41 r.o m S u r a C e m = m ru e
[1 Amphibolites ; | W I d t h)
KKRC019,39
|
- b Opportunity for Immediate step
KKRC020,35,36 out growth drilling
KKRC001,2 |
KKRC008,33
— e b Commencement of 20,000m RC
KKRC‘011,12,31 p rO g ra m
KKRICO21,23
—— KK,LC,,M b Multiple resource upgrades
KKRC028,15,27 ’J anticipated over the next 12
KKRC016,29,30 m 0 n t h s
IKKRC(JOG 5
© Drillhole collar . s
€] Lodestone tnements b No drilling below 150m vertical
449 050mE 449 100mE 6780000mN ) —— ASX KLI | 10

1. Refer to Appendix B for details of the Inferred Resource.
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— SUBSTANTIAL RESOURCE [} ‘ ﬁkilli
GROWTH PLANNED S Aoy

(/} Current resource covers less than
jﬂ% of identified mineralization

@@' Drilling to target additional 20km of
grystalline magnetite

% Parallel zones already identified \ 1 ".‘ e

-

Q.

s
.‘ ——

B s e o s
ot *

ASX KLI 11
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— SIMPLE LOW-COST FLOW SHEET ﬁki"i

Lodestone Preliminary Flowsheet Design

:; "'¥1  Primary Crush W Primary Crush
g "‘"" Secondary Crush "? Secondary Crush

e
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w Ball Mill (coarse grind size)

High Pressure Grind (HPGR)

=5 Rougher + Cleaner Mag Sep
Concentrate (69% Fe) 2

|
|
o |
l
|

";; Cleaner Mag Sep
i Tower Mill Tertiary Grind
mmm Deslime

"i'— Cleaner Mag Sep

@V-"‘| u.S@@

only. Lodestone Iron Pro J ectr s Inferred and p study and not directly comparable to peers with indicated/measured
es or reserve. n production. Re f t App ndix for e data for peer comparisons. i R Fl t 1 l'
refer tApp nlix for pet prson g " data, everse rioat (\Silica
refer to inferred resource ann d to ASX9J e 2026. =

3 Concentrate(+65% Fe)! 7Kt | 12



WHY TARGET DR GRADE & ELECTRIC ARC FURNACE killi

STEEL PRODUCTION RESOURCES

Direct Reduction (DR) pallets attract a
substantial premium ( 40%) over the 62% Fe
Index

Electric Arc Furnace (EAF) predicted to account
for half of all steel production by 2050

Steel production by process route

Projects capable of producing high purity
magnetite are rare with less than 5% of the
seaborne market achieving DR grade

ASXKLI 13
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Despite being a major exporter of magnetite
Australia does not produce any DR grade iron
ore
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Major producers are expanding DR production -
Vale, Arcelor Mittal & Champion

EAF require less capital, offers operational
flexibility and deliver a 70 - 80% reduction in CO2

ersonal-use @mﬂ




THE GLOBAL RISE OF EAF STEEL PRODUCTION ﬁk!!“cs
AND DEMAND FOR DR GRADE FEED

:% . _ . . 1 b An additional 100mt of
é F projects - new production capacity (Mt) DR grade feed needed
S o3 by 2030

B Planned - Bloomberg estimates
b, Under construction as of 2025 by 2035, DR-grade
pellets will face a
% 20 49 supply deficit of 67Mt
.
’ 29 — b S&P Global expects
1T= — deficit of 70-85Mt by
C 1w N B O 2035.
C mon [
() 2025 2026 2027 2028 2029 2030 2035 - Wood McKenzie
estimates a supply gap
) of 200mt by 2050
&Imluding projects in Europe, North America, Japan and South Korea.
P AsXKLI | 14



—— WHAT'S NEXT? 7 kil

RESOURCES

Aggressive infill and extensional drilling 40,000m

Multiple Resource Upgrades

Completion of further detailed Metallurgy Programs

Fully funded through to Prefeasibility Study

v¥©F © ¢© +© ¥©

Management fully focused on growth and a
pathway to FID

15
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— KILLI RESOURCES CORPORATE SUMMARY ﬁki"i
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CAPITAL STRUCTURE SUBSTANTIAL SHAREHOLDERS

@ Current’? Pro-Forma3 Current' Pro-Forma
(brdinary Shares on Issue 197.9 358.9  Neville Power 8.58% 4.60%
(Uhtisted Options (ex 10-20c) and 3 3M 513M Steve Parsons 4.82% 14.61%
ﬁrformance Rights

__Market Capitalisation AS43.5 Ag79.0 Hamish Halliday 3-23% 13.76%
(edsh & Investments AS4.0 as1gs  ichael Naylor 4.93% 2.67%
%ﬂerprise Value (EV) AS39.5 AS60.5

2

&45 at 8 June 2026 2. Assuming no options on issue were exercised 3. Pro-forma includes S15 million capital raise at an issue price of $0.22 per share and the
@Dsue of 92.7 million shares for the acquisition of the Lodestone Iron Ore Project. Refer to Appendix A for Deal Structure. ASX KLI 16



— CATALYST RICH kil
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— LODESTONE IRON ORE PROJECT

>>LOCATION & INFRASTRUCTURE v
C Exceptional location in the heart of the Mid-West Iron Ore District

GRADE (V)

Capable of producing high purity high value concentrate 68-70% Fe
Based on DTR testing "1 WESTERN

\ AUSTRALIA
— SCALE v
CG 25 kilometres of recrystallized magnetite

Se 0

* Lodestone Iron
! / Ore Project

ASX KLI
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%{killi

E: hamish@lodestoneiron.com.au

W: www.killi.com.au Paul Armstrong
A: Level 2, 8 Richardson Street Read Corporate
West Perth WA 6005 E: paul@readcorporate.com.au

ASX KLI | 19 %



STRUCTURE killi
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Killi to purchase 80% of Lodestone Iron

Lodestones remaining 20% free carried until FID

S@@ﬂW

Killi to have first right of refusal over
Lodestone’s remaining 20%

Y

Lodestone to retain a 2.5% royalty

ASXKLI 21
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— Appendix B RESOURCE ESTIMATE SUMMARY TABLE ﬁki"i

RESOURCES

%tone Iron Project Inferred Resources (Fresh zone) for key elements by DTR Mass Recovery cut-offs.

DTR Concentrate

Lower cut-off DTR Million DTR Mass
Mass Recovery % Tonnes Recovery % Si02 % Al203 %

0.08

20 98 35 69 3.9 0.07

©
(]
bt
=
(]
L
=

30 17 38 69 3.4 0.05

@ to ASX Announcement 1 June 2026 for further information regarding the inferred resource ASX KLI 22



— Appendix C- Peer Comparison Support ﬁkilli

RESOURCES

Concentrate
Project Company Grind Size Grade Reference
7 Grade derived from resource model & Grind size from DTR
Lodestone lron Killi Resources 150 microns  69% Fe composites
AusIMM - Fine Grinding Circuit Process Improvement at the
Karara Mine Concentrator. Accessed 4 June 2026 at AusIMM
Karara (in production) Ansteel 35 microns 65% Fe Website

Iron Bridge Magnetite Mineral Resources and Ore Reserves

Update - ASX Release April 2019 & AFR CEO Interview Dec 2028.
Iron Bridge (in production) FMG 28 microns 67% Fe Accessed 4 June 2026 at ASX Announcements - FMG

Lake Giles - NI43 - 101 Technical Report. Accessed 4 June 2026

2019 NI43-101 Technical Report Lake Giles Iron Project - Macarthur

Lake Giles Macarthur Minerals 45 microns 62-66t%Fe Minerals

Pre-Feasibility Study July 2021. Accessed 4 June 2026 at
Razerback Magnetite Mines 25 microns 68% Fe Razerback Study

Southdown Feasibility Study - April 2025. Accessed 4 June 2026
Southdown Grange Resources 42 micros 69% Fe at Grange Resources.

Magnetite Range Mineral Resource Update - Feb 2024. Accessed
4 June 2026 Magnetite Range Mineral Resource Update - Accent

Magnetite Range Accent Resources 45 microns 70% Fe Resources NL (ASX:ACS) - Listcorp.
Probable Ore Reserve Estimate and PFS. Accessed 4 June 2026 at
Hawsons Hawsons 25 microns 68% Fe ASX Announcement _Updated Mineral Resource Estimates

Pardoo Magnetite Resource Statement - July 2007. Access 4 June
Ridiey Hancock Prospecting 30 microns 69% Fe 2026 at 070723 Pardoo Magnetite Resource and SS_Short Form

D

35



https://www.ausimm.com/publications/conference-proceedings/metplant-2017/fine-grinding-circuit-process-improvement-at-the-karara-mine-concentrator/
https://www.ausimm.com/publications/conference-proceedings/metplant-2017/fine-grinding-circuit-process-improvement-at-the-karara-mine-concentrator/
https://announcements.asx.com.au/asxpdf/20190402/pdf/443zd65lwh4blz.pdf
https://announcements.asx.com.au/asxpdf/20190402/pdf/443zd65lwh4blz.pdf
https://announcements.asx.com.au/asxpdf/20190402/pdf/443zd65lwh4blz.pdf
https://macarthurminerals.com/projects-item/2019-ni43-101-technical-report-lake-giles-iron-project/
https://macarthurminerals.com/projects-item/2019-ni43-101-technical-report-lake-giles-iron-project/
https://macarthurminerals.com/projects-item/2019-ni43-101-technical-report-lake-giles-iron-project/
https://macarthurminerals.com/projects-item/2019-ni43-101-technical-report-lake-giles-iron-project/
https://macarthurminerals.com/projects-item/2019-ni43-101-technical-report-lake-giles-iron-project/
https://macarthurminerals.com/projects-item/2019-ni43-101-technical-report-lake-giles-iron-project/
https://announcements.asx.com.au/asxpdf/20210705/pdf/44y0fwc23vzhn0.pdf
https://announcements.asx.com.au/asxpdf/20210705/pdf/44y0fwc23vzhn0.pdf
https://www.grangeresources.com.au/announcements?from=2020&to=2025
https://www.listcorp.com/asx/acs/accent-resources/news/magnetite-range-mineral-resource-update-2997134.html
https://www.listcorp.com/asx/acs/accent-resources/news/magnetite-range-mineral-resource-update-2997134.html
https://www.listcorp.com/asx/acs/accent-resources/news/magnetite-range-mineral-resource-update-2997134.html
https://www.listcorp.com/asx/acs/accent-resources/news/magnetite-range-mineral-resource-update-2997134.html
https://www.listcorp.com/asx/acs/accent-resources/news/magnetite-range-mineral-resource-update-2997134.html
https://www.listcorp.com/asx/acs/accent-resources/news/magnetite-range-mineral-resource-update-2997134.html
https://www.listcorp.com/asx/acs/accent-resources/news/magnetite-range-mineral-resource-update-2997134.html
https://hawsons.com.au/wp-content/uploads/2025/03/Updated-Mineral-Resource-Estimates.pdf
https://announcements.asx.com.au/asxpdf/20070724/pdf/313ksc9z82b46w.pdf
https://announcements.asx.com.au/asxpdf/20070724/pdf/313ksc9z82b46w.pdf
https://announcements.asx.com.au/asxpdf/20070724/pdf/313ksc9z82b46w.pdf
https://announcements.asx.com.au/asxpdf/20070724/pdf/313ksc9z82b46w.pdf
https://announcements.asx.com.au/asxpdf/20070724/pdf/313ksc9z82b46w.pdf
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