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Update on Secured Loan Facility

Citigold Corporation Limited ("Citigold" or "Company") (ASX: CTO) advises that it has received
a notice of default in relation to the secured loan facility from DEP Nominees Pty Ltd in its
capacity as trustee for the Carmen Trust (formerly The Rigby Superannuation Fund, Rebecca
Agius, Rollercoaster297 Pty Ltd ATF Neller Superannuation Fund and P&C Rigby
Superannuation Fund) ("Lender").

The Company is currently in discussions with the Lender regarding settlement of the facility
for circa $1.7 million and is also in discussions with funding parties to provide funds to settle
the secured debt. The Company is actively working to resolve the matter as soon as
practicable.

The Lender has exercised their rights to remove the current directors of the Company's wholly
owned subsidiary; Charters Towers Gold Pty Ltd. Charters Towers Gold Pty Ltd does not hold
any mining titles at Charters Towers.

The Company will continue to keep the market informed.
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Authorised for release by Mark Lynch, Chairman.

Cautionary Note: This release may contain forward-looking statements that are based upon management’s
expectations and beliefs in regard to future events. These statements are subject to risk and uncertainties that
might be out of the control of Citigold Corporation Limited and may cause actual results to differ from the
release. Citigold Corporation Limited takes no responsibility to make changes to these statements to reflect
change of events or circumstances after the release.



