Unlocking a New Basin-Scale Play o
OMEGA

Taroom Trough | A potential billion BOE Permian OIL AND GAS

unconventional oil and gas play at the start of its lifecycle
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Disclaimer

This document has been prepared by Omega Oil & Gas Limited ACN 644 588 787 (Omega or Company). The information
in this document has been prepared for information purposes only and does not constitute a prospectus, or an offer,
invitation, solicitation or recommendation with respect to the purchase or sale of any security in Omega. Each recipient of
this presentation is deemed to have agreed to accept the qualifications, limitations and disclaimers set out below, which
apply to this presentation and any information provided regarding the information contained in the presentation.

None of Omega and/or its affiliates, related bodies corporate (as that term is defined in the Corporations Act) and the
officers, directors, employees, partners, advisers, contractors and agents of those entities (Beneficiaries) or any others
make any representation that they have verified the information. Information in this document is current only as at the
date of the Prospectus. The distribution of this presentation does not constitute a representation by Omega or its
Beneficiaries that the information will be updated at any time after the date of this presentation. Except to the extent
required by law, Omega and its Beneficiaries do not undertake to advise any person of any information coming to their
attention relating to the financial condition, status or affairs of Omega or its Beneficiaries.

This presentation may contain certain “forward-looking statements”. Forward-looking statements can generally be identified
by the use of forward-looking words such as, “expect”, “should”, “could”, “may”, “predict”, “plan”, “will”, “believe”, “forecast”,
“estimate”, “target” and other similar expressions. Indications of, and guidance on, future earnings and financial position and
performance are also forward-looking statements. The forward-looking statements included in this presentation involve
subjective judgement and analysis and are subject to significant uncertainties, risks and contingencies, many of which are
outside the control of, and are unknown to, Omega and its Beneficiaries. Actual future events may vary materially from the
forward-looking statements and the assumptions on which those statements are based. Given these uncertainties, you are
cautioned to not place undue reliance on such forward-looking statements. Omega disclaims any intent or obligation to
publicly update any forward-looking statements, whether as a result of new information, future events or results or otherwise.
Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as
(and is not) an indication of future performance.

Nothing in this presentation, either alone, or in combination with any other document or information, is or is to be taken to
be a solicitation, offer or invitation to buy, or other proposal to subscribe for or sell shares or any other security in Omega.
This presentation does not constitute an advertisement for an offer or proposed offer of securities. It is not intended to
induce any person to engage in, or refrain from engaging in, any transaction. This presentation is a general overview only
and does not purport to contain all the information that may be required to evaluate or make an informed assessment of

an investment in Omega. The information in this presentation does not amount to an express or implied recommendation
with respect to any investment in Omega nor does it constitute financial product advice (nor tax, accounting or legal advice).
The provision of this presentation is not, and should not be considered as, the provision of financial product advice. If this
notice and the presentation are held to contain financial advice, it is general advice only.

The information in this presentation does not take into account the recipient’s financial status, taxation position, objectives,
situation or needs. Before making any investment decision, the recipient, potential investors and their advisers, should:
conduct their own independent review, investigations and analysis of Omega and of the information contained

or referred to in this presentation; and seek professional advice as to whether an investment in Omega is appropriate for
them, having regard to their personal objectives, risk profile, individual financial objectives, taxation position.

Whilst Omega has taken reasonable care in preparing the presentation, none of Omega or its Beneficiaries makes

any representation or warranty as to the accuracy, correctness or completeness of the information contained in the
presentation. To the maximum extent permitted by law, Omega and its Beneficiaries and any other person do not accept
any responsibility or liability including, without limitation, any liability arising from fault or negligence on the part of

any person, for any direct, indirect, economic or opportunity cost, loss or damage whatsoever arising from the use of or
reliance on the presentation or its contents or otherwise arising in connection with it.

By receiving this information, you specifically acknowledge and agree that some of the information contained herein has
been provided to the Beneficiaries by third parties and that the Beneficiaries accept no responsibility for any inaccuracy,
misstatement, misrepresentation or omission, in relation to that information. The information contained in this presentation is
strictly confidential and the recipient must not disclose, reproduce or redistribute it, in whole or part, to any other person
other than solely for the purpose of obtaining professional advice about whether or not to invest in Omega.

The estimates of contingent resources contained in this presentation are as at 30 September 2023; the estimates were
independently assessed by Netherland Sewell & Associates (NSAI) in accordance with the 2018 Petroleum Resources
Management System (PRMS) sponsored by the Society of Petroleum Engineers (SPE); and prepared according to
Omega’s economic interest in those estimates. Refer to ASX announcement dated 23 October 2023 “Maiden Gross
Contingent Gas Resource of 1.73 TCF” for more information on the estimates and their preparation, including the qualified
petroleum reserves and resources evaluator statement. Omega is not aware of any new information or data that materially
affects the information included in that ASX announcement and that all material assumptions and technical parameters
underpinning the estimates in that ASX announcement continue to apply and have not materially changed.

For the estimates of contingent resources contained in this presentation the deterministic method was used and the
method of aggregation used was arithmetic summation by category.

The conversion factor of 1 bcf = 0.163934 MMboe has been used to convert from gas (bcf) to oil equivalent (MMboe).
Condensate has been converted at 1bbl = 1 boe.
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Changes Since April 2026 Capital Raise

April to June 2026: five developments that strengthen Omega’s investment case

v

1. Program Fully Funded
A$60m capital raise in April 2026

Omega has access to A$110m* with no debt —
sufficient to fully fund the 2026/27 appraisal program
and provide working capital

an )

A Jl

2. First Two Well Locations Confirmed 3. Independent Read-Through Value Imminent
(OMA beneficial interest 19.07%)

Elixir's Lorelle-3H production test commencing soon

Vertical appraisal wells Canyon-3 & Canyon-4

H&P FlexRig® 648 mobilising to Canyon-3 location in
early July 2026 30-day production test providing read-through of

\Taroom Trough western flank flow rates

3

4. Australia's Energy Security Imperative

5. Taroom Trough Development Plan

Structurally short domestic gas and liquid fuel markets are a matter of national policy The Office of the Co-Ordinator General convened the first Taroom Trough

With ~90% of liquid fuels imported, government, industry and other stakeholders are

Development Plan meeting on 1 June 2026

increasingly recognising new domestic production from the Taroom Trough as the Operators, infrastructure providers, local councils and other stakeholders are

most likely strategic supply solution

cooperating under a government-led framework — a significant step towards a
development pathway

" Includes $50m cash available at 31 March and $60m capital raise in April 2026.
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Why Invest in Omega Now?

Omega is rapidly progressing an asset of internationally significant scale with multi-decade production potential

A structurally short domestic gas market, long-dated LNG demand, and
domestic fuel shortages - energy security is driving the need for new supply and
Omega is perfectly positioned as a strategic solution

Strong and persistent
macro tailwinds

2026 work program to de-risk subsurface, demonstrate scale and deliver
‘production-ready’ horizontal wells to US industry-standard

Four vertical wells will appraise Omega’s existing oil and gas discovery on the
eastern flank of the Taroom Trough

Near-term catalysts

Enormous potential One reservoir layer tested, four untested in PCA area
upside Further upside in ATP 2081 plus investment in Elixir (OMA beneficial interest 19.07%)
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Our Strategy to Create Value and Deliver Disciplined Growth

Focused on de-risking, demonstrating scale, identifying sweet spots and delivering pilot projects

Next 1-2 years Beyond
. — De-risk play
— Play opened with D trate ol
Deliver Canyon-1 horizontal - etmotns ';ja f? P ayt — Staged
new flowing both oil extent and flow rates developments

supply and gas — Mature resources
“ and reserves

Secure additional acreage
Evaluate additional

OIL AND GAS . Cp . — Execute
cown iy
: : . — Capture — Collaborate with Governmen
A dynamic Australian exploration company & B I e — SIS
with a sole focus on unlocking oil and gas _ Pilot projects
resources in Queensland’s Taroom Trough
— Revenue
, — Optimise equity from gas and
Funding - oW EEIEiy Cese positions liquids
and capital — Explore partnerships
PR . , — Attract development — Long term debt
discipline and funding options capital and equity
financing

Rapid value uplift

with further
de-risking & growth
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Activities and Results So Far

Horizontal wells unlock the potential of the unconventional oil and gas reservoirs in the Taroom Trough

— Early mover in one of the largest, onshore hydrocarbon basins in Australia
Established a large, — Established a large, strategic position in the Taroom Trough

strategic, acreage position ~ Applying “state of the art” US technology to a large, attractive, emerging unconventional basin with enormous potential upside
~ Focus on gas and liquids-rich fairway, proximal to infrastructure, with a clear pathway to market

What this means

@ Proven Permian
unconventional
play

@ Key risks reduced:
reservoir quality and
distribution, hydrocarbon
presence, quality,
and flow rates

What we’ve done

— Canyon-1 vertical well
~ Demonstrated reservoir continuity, between Canyon-2
(~16km south) and Tasmania-1 (~24km north)
— Tested Canyon-1H horizontal well (822m horizontal drilled and
650m flow tested)
~ Play opener: demonstrated flows of 49.5° API oil and gas

Successful ~ Peak flow from uncompleted 4'-” casing: 452 BOPD and 0.6
2025 program MMscf/d

— Normalised to 2,000m: 987 BOPD and 1.45 MMscf/d!

- Highlighted need for:
— Longer horizontals
— Larger diameter casing design

~ Optimisation of fracture stimulation design for both oil
and gas bearing reservoirs " Canyon-1H oil sample

1 Refer to ASX announcement titled “Commercial Potential of Canyon Sandstone Confirmed" dated 26 August 2025.
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Basin-Scale Position

Omega has a commanding position in the Taroom Trough

Operator Expected 2026 Activity
. - At least nine wells by three different operators across the western and eastern flanks of
Overview
the Taroom Trough

- Four vertical wells: Provides evidence of resource scale A
Omega . . 1 ATP2056

- One or two horizontal wells: Provides ‘development scale’ flow rates : . ATP2084
Elixir Energy - Lorelle-3 vertical and horizontal well drilled, including fracture stimulation and flow test . 7
Other Operator - Three horizontal wells drilled

(Cabawin-1)
Permit Overview OMA Interest Area km? (gross/net)
Canyon-1H
Canyon Project 9
. : - 15-year primary term 100% and 1,046

(PCAs 342 and 343) Operator
Canyon North " . 45% and

- Initial 6-year exploration term 750 (338
(ATP 2081) year exp Operator (e8]

ici - Omega holds 19.07% share in Elixir @ Verticalwell () Horizontal Well = Gas Pipeline

Omega BenefICIal g > 1907% 3,245 (431) = QilPipeline @) Oil Field = Seismicsectio:
Interest - ATPs 2044, 2056, 2057 and 2077

@ Existing OMA operated @ ATP 2081

@ EXR acreage & OMA interest
1 Contingent on land access and subject to well results. 5,041 (1,815) ™ ‘
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2026/27 Appraisal Program and Well Locations

Canyon-3 and Canyon-4 wells to confirm reservoir quality and continuity

—

e

Bennett
Tasmania-1 i
® @
ATP 2081
PCA 342

i Canyon-3]
()

Cabawin

(S ( Canyon-4 ]

Canyon-1/1H

Canyon-2 |@

Moonie

PCA 343

/
Qil pipeline (decommissioned) to Lytton

0 10 20 km

" Contingent on land access, approvals and subject
to well results.
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Canyon Project Appraisal Program Objectives:
1. De-risk play

2. Demonstrate play extent and repeatable commercial flow rates

3. Mature resources and reserves

Well Primary Objective

Canyon-3 To test the proven Permian section between
Canyon-1H and Cabawin Qil Field providing
an area of focus for resource booking

Canyon-4 (>200km?)

Two other To test the extent of the Permian play to the

vertical wells north

Location/s optimised using data from four
vertical wells to maximise production test flow
rate

Horizontal
well/s

Define what success looks like

Well-pad preparations

Confirm same reservoir layers exist across multiple wells
Reservoir properties suitable for horizontal well
Drilling and wireline data confirms oil and gas saturation in the reservoir

Elevated reservoir pressure confirmed — the key driver of high flow rates

2,000m horizontal section — approaching US Permian development well design to unlock
full-scale productivity

Hydrocarbons confirmed along the 2,000m horizontal section while drilling

Well secured with 5% casing to full depth — larger diameter enables more effective US-
style fracture stimulation

Multi-stage fracture stimulation applied — the same technique used to unlock the US
Permian Basin

Up to 6-month production test to confirm sustained, commercial-scale flow rates



Extensive Petroleum System Confirmed

Pervasive regional hydrocarbon charge, multiple overpressured tight Permian reservoirs

B B
~100km from west to east it Basin outlines shown for scale

west

Daydream-2 Fantome-1 Tasmania-1 Canyon-1 Bennett-1

Myall Creek-2 Dunk-1
Depth (m)* 5 é g
1,000 Q\ N
\\\
Jurassi \ N
Permian AL
___________________ Bowen \\
2000 @ Sr————Sm o Basin { \
__________________ \
3 o/ \\_
———————————————————————————————————————————————————————————————— ) N
3,000 O\ Anadarko
A\ / Basin
Lo
Jurassic sandstone ﬁi
4,000 --- Regional unconformity @ oil IF(
--= Overpressure zone ® Gas !f
Permian hydrocarbon system Sendei st \"_\P,
@ Regional seal (
5,000 Tight sandstone reservoir \ :W
. Coal (hydrocarbon source rock) S | | I".‘ [
Lowermost sequence Canyon Project '\\ \ 4\7
6,000 *below sea level —
Key takeaways: Key takeaways:
- Expansive play fairway delineated in Canyon Project area (1,046 square kilometers) - First major, new Australian oil province since
Overpressure of 0.79 psi per foot - a critical factor supporting strong production rates in US unconventional plays the 1970’s
- >8,000 square kilometers running room in southern Taroom Trough - Geological analogue — Anadarko Super Basin which
has 100,000 wells and produced 50 billion boe
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Canyon North Provides Increased Permian Fairway

40 plus kilometers of favourable geology from Canyon Project extends northwards into adjacent acreage ATP 2081

A A
south PCA 342 and PCA 343 | ATP 2081 north

Canyon-2 Canyon-1/1H Tasmania-1

-1,000

-2,000 =

-3,000

Twoway time
(milliseconds)’

~
O
o
S

-5,000

! Continuous, overpressured, gas and oil-bearing Permian interval

1 Barra 2011 seismic survey, BAR11-102 2D seismic line. Pre-stack time migration.
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Potential for Hundreds of Millions of Barrels of Liquids

Proof points already delivered — resource certification, flow rate from horizontal well and EUR modelling

Depth (m) i Surface Reservoir fluid type
“€anyon Project
i
- Five regionally correlated reservoirs confirmed 3200 Top Permian

- One reservoir tested with horizontal well and modelled in the Canyon
Sandstone @ Tasmania Sandstone
- Four untested reservoirs providing significant upside potential

Overview
Gas (not modelled)

3300 Cabawin Sandstone Gas (not modelled)

asd>

Omega — Eastern Flank 2C (TCFE) 3C (TCFE) 3400

NSAl-assessed Contingent Resource!

N , Canyon-TH g SLB EUR modelled

Canyon Project - 0.4 17 45 ~—————C Canyon Sandstone zone: gas and oil
(PCAs 342 and 343)
3500
Tinowon Sandstone Qil (not modelled)
SLB EUR2 modelling EUR, BCF / MMBOE Comments
A 3600

- 10-year EUR from a 2,000m horizontal
development well at 1,000m spacing

- Potential for 418 horizontal wells within
PCA area 3700

Canyon Project -

Single Canyon 5.72/~0.95
Sandstone layer

Qil (not modelled)
Lorelle Sandstone

Permian tight sandstone reservoir @ Permian coal (hydrocarbon source rock)

" Refer to ASX announcement dated 23 October 2023 “Maiden Gross Contingent Gas Resource of 1.73 TCF”; Omega is not aware of any material changes to information or assumptions contained in that release.
2 Refer to ASX announcement dated 26 August 2025 “Commercial Potential of Canyon Sandstone Confirmed”. Omega’s current estimate of petroleum reserves is nil. Omega’s current estimate of contingent resources is as per the table above; The reserves and resources classes have
not been adjusted for risk. The conversion factor of 1 bcf = 0.163934 MMboe has been used to convert from gas (bcf) to oil equivalent (MMboe). Condensate has been converted at 1bbl = 1 boe.
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Location Matters

World-class resources positioned close to existing infrastructure, industry and demand centres

Government facilitation — Taroom Trough Development Plan

- 1 June 2026: Led by the Queensland Office of the Co-Ordinator General,
a kick-off meeting was held between Taroom Trough Operators, Joint
Venture Partners, infrastructure providers and local councils to progress

the Taroom Trough development

Roma to Brisbane
pipeline

oil

— Trucking oil by road to Eromanga refinery operated by iOR
~800km. Small volumes, capacity constrained (~1,250
BOPD)

— Truck load-in facilities added or oil trains using existing

Short-
mid term

——
GLENMOR T : trainline to Lytton
o b
MEANDARRAI ™ © & 5
/ i \ Gas Trains in the US transport massive amounts of crude oil
| — Beneficial use or flared on site
4
— INGLESTONE
WAGCAMBA Qil
- Pipeline to Lytton refinery, which is currently an import
terminal
WESTMAR - Potential new regional refinery
- / Pipeline easement to
| the existing refinery Gas
| - Roma to Brisbane pipeline runs along northern edge of
e | |
1.: | / acreage
‘ = — Gas processing required to remove liquids o ) '
Qil can also be trucked for processing

0 10 20 km | ‘
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12-Month Lookahead Value Catalysts

Milestones over the next 12 months provide a clear pathway to technical validation, scalability and further re-rating

Award of ATP 2081:
Seismic section indicates oil and gas bearing Permian sequence extend northwards from the PCA Area into the adjoining acreage

Q Feb 2026
N

Q May 2026
Julv 2026 Elixir's Lorelle-3H production test (30 days):
y Provides read-through value from western flank of Taroom Trough (OMA beneficial interest 19.07%)
July 2026 Mobilise H&P FlexRig® 648 to Omega’s first well location, Canyon-3

Commence Omega’s upgraded program (scheduled July 2026") :
* Four vertical wells: Provides evidence of resource scale
2Q 2026+ ,
* One or two horizontal wells
» Multiple rig options for a continuous program
4Q 2026 Upgrade contingent resource and reserves
1H 2027 Commence stimulation and 6-month flow testing of first horizontal well
Provides evidence of ‘development scale’ flow rates

Note: Catalyst timing is subject to change due to unforeseen events.
1 Contingent on land access and subject to well results.

Commence civil works for Omega’s first well location
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Value Upside Drivers

Key variables that could materially increase scale and value

amm Proving the Play

~

Scale
Reservoir continuity confirmed across the acreage position
De-risks and supports a large-scale, multi-well development

ey

Well Repeatability
Consistent results across multiple locations

Converts concept into scalable, manufacturing-style
development )

(._\

Resource Maturation
Upgrade contingent resources to reserves

1

Enables material re-rating and access to development capital

Full Reservoir Potential
Multiple reservoir layers assessed and tested

Expands resource base into a potential multi-layer, multi-decade
development

ED
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eee Commercial Viability

A A A Growth and Strategic Momentum

4 I
Productivity Non-Operated Read-Through
Sustained commercial flow rates from horizontal wells Lorelle-3 horizontal well and flow rate on the western flank (Elixir)
- Validates development model & unlocks repeatable drilling - Evidences basin-wide petroleum system
\__ Pprogram J
4 I
Development Optimisation Additional Acreage
US learnings applied to drilling and completion efficiency Opportunities to expand Omega's footprint
- Drives cost reductions, improves margins and project - Adds resource scale and value
\_ economics Y,

Strategic Partnering
Entry of an industry partner and/or farm-in

- Accelerates development, reduces equity exposure, and further
validates the asset
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Highly Experienced Board and Management Team

With strong financial credentials and a proven track record of delivering oil and gas development projects

orate Overview

WEShare Price (24 June 2026) $0.60

Qres on Issue'’ 540m
ket Capitalisation $324m

;[g available (31 March 2026)3? $110m

t Nil

Eategic Register

FEEEwella Pty Ltd & associated entities 26.8%

Star Investment Group

aining Top 20 31.5%
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Chair
Martin Houston

Martin is a petroleum geologist with over 40 years
of experience, having held key roles at BG Group
for 32 years, including Chief Operating Officer. He
co-founded Tellurian Inc. in 2016, which was
acquired by Woodside Energy in 2024. He now
serves as a Non-Executive Director for several
energy companies.

Lead Non-Executive Director
Andrew Hackwood

Andrew is the CEO — Australia of Tri-Star Group,
with extensive experience in the east coast gas
market and infrastructure investments. He
previously held senior roles at Santos and worked
as an investment banker and lawyer.

Chief Executive Officer and Managing Director
Trevor Brown

Trevor is a petroleum geologist with 40 years of
experience across Australia, Southeast Asia, and the
USA. He held senior exploration roles at Woodside
and Unocal then spent 15 years at Santos as VP
Exploration and New Ventures and VP Queensland
including leading the $25bn GLNG Project.

Non-Executive Director
Quentin Flannery

Quentin Flannery is the Chief Investment Officer of llwella
Pty Ltd, the investment vehicle of the Flannery family office.
Quentin is a Member of the Australian Institute of Directors
and holds a Bachelor of International Business with a minor
in Mandarin from Queensland University of Technology.
Quentin has over 20 years’ experience in global commodity
markets having previously held the role of Global Head of
Thermal Coal Sales for Yancoal Australia Limited.

Non-Executive Director
Peter Stickland

Peter is an oil and gas exploration expert with over 30
years' experience having held Chief Executive Officer roles
at Melbana Energy and Tap Oil. He's currently a Non-
Executive Director at Melbana Energy and Elixir Energy and
a life member of Australian Energy Producers.

Non-Executive Director
Stephen Harrison

Stephen brings extensive experience in ASX-listed
entities and is currently a Director of NobleOakLife
Limited. Stephen is a former Director of a number of
Listed oil and gas companies, including Blue Energy
Limited and Exoma Energy Limited.
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