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Highlights:
. Kanmantoo Copper Mine achieved 1.8 million tonnes per annum (Mtpa) run rate in June 2026, as guided.
- Emily Star Stage 2 Final Investment Decision (FID) expected in the September Quarter.
Hillgrove Resources Limited (Hillgrove or the Company) (ASX: HGO) is pleased to advise that its flagship operation,

the Kanmantoo Copper Mine in South Australia, achieved a run rate of 1.8Mtpa during the month of June, in line
with the Company’s ramp-up plan and as forecast.

Mining and milling performance continued to strengthen, with both delivering an annualised run rate of 1.8 Mtpain
June. Comprehensive financial and operating results will be provided in the June 2026 Quarterly Report, scheduled
for release in the week commencing 20 July 2026.

The Company also advises that the Emily Star Stage 2 FID is expected in the September Quarter, earlier than
previously anticipated, supported by ongoing drilling, geotechnical and financial assessment activities.

Commenting on the ramp-up, Hillgrove CEO and Managing Director, Bob Fulker said:

“Reaching the 1.8Mtpa run rate is a significant milestone and showcases the team’s ability to execute

consistently against plan and continue to utilise the latent processing plant capacity.

We are also bringing the Emily Star Final Investment Decision forward to the September Quarter. We now have
sufficient information to act, and our disciplined, risk-based approach enables us to move early, incorporate
new data as it comes, and maintain momentum. Our focus remains on validating the technical and economic

assessment so we can confidently advance the next phase of growth.”

Authorised for release by the Board of Hillgrove Resources Limited.

Engage with this announcement at the Hillgrove Resources Investor Hub.

Mr Bob Fulker Mr Luke Anderson
Chief Executive Officer & Managing Director Chief Financial Officer & Joint Company Secretary
Tel: +61 (0)8 7070 1698 Tel: +61 (0)8 7070 1698

Ms Jane Brunton
Head of Investor Relations & Growth
Tel: +61 (0)8 7070 1698

1of2

HGO

Hillgrove Resources Limited ACN 004 297 116
5-7 King William Road, Unley SA 5061
+618 7070 1698 | info@hillgroveresources.com.au

~Ahillgrove

resources



https://protect.checkpoint.com/v2/r01/___https:/investors.hillgroveresources.com.au/link/rJKXEP___.YXAzOmhsYnNhOmM6b2ZmaWNlMzY1X2VtYWlsc19hdHRhY2htZW50OmFiMzNlYWU3MjE1ODMzMmU5MDFlMTM5ZjA1Njc0ZDgwOjc6MDM2MjowNzQyNWJmMWQ0MWViOWEyOTkzMzE3Y2EwZGFiZjE0NDU2OTBjOTY5NDJiMzg1OTRhZGQ3ZGJjYWEzNDQ5N2Y5OnA6VDpG

ASX Release

Forward Looking Statement

This Report contains or may contain certain forward-looking statements and comments about future events, that
are based on Hillgrove's beliefs, assumptions and expectations and on information currently available to
management as at the date of this presentation. Often, but not always, forward-looking statements can generally

be identified by the use of forward-looking words such as "may", "will", "expect", "plan", "believes", "estimate",
"anticipate", "outlook", and "guidance", or similar expressions, and may include, without limitation, statements
regarding plans, strategies and objectives of management, anticipated production and production potential,
financial forecasts, product quality estimates of future Mineral Resources and Ore Reserves. Such statements are
only expectations or beliefs and are subject to inherent risks and uncertainties which could cause actual values,
results or performance achievements to differ materially from those expressed or implied in this announcement.
Where Hillgrove expresses or implies an expectation or belief as to future events or results, such expectation or
belief is expressed in good faith and on a reasonable basis. No representation or warranty, express or implied, is
made by Hillgrove that the matters stated in this presentation will in fact be achieved or prove to be correct. Except
as required by law, Hillgrove undertakes no obligation to provide any additional or updated information or update
any forward-looking statements whether on a result of new information, future events, results or otherwise. Readers
are cautioned against placing undue reliance on forward-looking statements. These forward-looking statements
are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and
other important factors, many of which are beyond the control of Hillgrove, the directors, and management of
Hillgrove. These factors include, but are not limited to difficulties in forecasting expected production quantities, the
potential that any of Hillgrove's projects may experience technical, geological, metallurgical and mechanical
problems, changes in market prices and other risks not anticipated by Hillgrove, changes in exchange rate
assumptions, changes in product pricing assumptions, major changes in mine plans and/or resources, changes in
equipment life or capability, emergence of previously underestimated technical challenges, increased costs, and
demand for production inputs.
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