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ASX Announcement (ASX: AXE) 3 July 2026 

Archer Materials completes $7 million Placement and launches 
$3m SPP Offer to establish sovereign quantum computing 

capability through strategic agreement with IonQ 

Highlights 

● Archer has received commitments for $7.0 million via a two-tranche Placement, with 
strong support from new institutional investors. 

● Archer enters into a 3-year strategic partnership with global quantum leader IonQ, 
providing Archer access to the IonQ Quantum Cloud to develop quantum algorithms, 
applications and solutions. 

● This agreement accelerates Archer’s strategy to establish sovereign quantum computing 
capability in Australia.  

● Funds will be used to support implementation of Archer’s strategic agreement with IonQ, 
sovereign quantum computing initiatives and general working capital 

● Share Purchase Plan to be conducted at the Placement price of A$0.27 per New Share 
to eligible shareholders in Australia and New Zealand, raising up to $3 million. 

Archer Materials Limited (“Archer”, the “Company”, “ASX: AXE”) refers to its announcement 
"Archer enters strategic agreement with global quantum leader, IonQ” on 1 July 2026 and is 
pleased to announce that it has received binding commitments from institutional and 
sophisticated investors and the Board and Management for a non‑underwritten two-tranche 
placement to raise A$7.0 million (before costs) (the “Placement”) through the issue of 
approximately 25.9 million new fully paid ordinary shares (“New Shares”) at an issue price of 
A$0.27 per New Share (“Offer Price”).  

In addition to the Placement, the Company intends to undertake a non-underwritten share 
purchase plan (“SPP"), at the Offer Price, to eligible shareholders in Australia and New Zealand 
to raise up to $3 million.  

Participants in the Placement and SPP will receive the opportunity to subscribe for one (1) 
free unquoted attaching option for every one (1) New Share allocated in the Offer, expiring 
on 30 June 2029 with an exercise price of A$0.35 per Attaching Option (“Attaching 
Options”). The issuance of Attaching Options pursuant to the Placement and SPP will be 
conditional on shareholder approval at the Extraordinary General Meeting (“EGM”) to be held 
around mid-August 2026. 
 
The Placement includes a ~$0.14m investment from Directors and Management. Director 
participation and the Attaching Options are subject to shareholder approval. 
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Dr Simon Ruffell, Chief Executive Officer of Archer, said: 

“The strong support we have received through this equity raising is a clear endorsement of 
Archer’s quantum strategy. This funding positions Archer to execute the strategic agreement 
with IonQ and advance the Company's other projects to the next stage. This outcome reflects 
investors' confidence in our technology and our team's capability to advance our business and 
quantum technologies. 

With funding now secured, we can commence our plan to establish sovereign quantum 
computing capability in Australia.” 

Use of Funds: 

The funds raised pursuant to the Placement, and the SPP (after expenses) will be applied to 
support: 

• Quantum programs including IonQ client & project development, Quantum Machine 
Learning (QML) development and Qubit development; 

• continued expenditure on development of the Company’s biochip and advanced materials 
technologies; 

• general working capital expenses. 

Details of the $7.0m Placement  

The non-underwritten two-tranche Placement of approximately 25.9 million New Shares will 
be issued to raise approximately A$7.0 million (before costs). 

Shares under the Placement will be issued as follows: 

• Tranche 1 Placement to raise $6.86 million (before costs) through the issuance of 
approximately 25.4 million New Shares (“Tranche 1 Placement”) pursuant to the 
Company’s placement capacity under Listing Rule 7.1; and 

• Tranche 2 Placement to certain investors, including Directors and Management to raise 
A$0.14 million (before costs) through the issuance of 0.52 million New Shares, with 
Director participation subject to shareholder approval at the EGM (“Tranche 2 Placement”, 
or “Directors Placement”). 

The Offer Price of A$0.27 per New Share represents a  

• 12.9% discount to the last closing price of A$0.310 per share on Tuesday, 30 June 2026; 
and 

• 13.6% discount to the 5-day volume weighted average share price of $0.312 per share. 
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Certain Directors and Management of Archer have committed to a total subscription of 
~$0.14m through the issuance of ~0.52m New Shares, subject to obtaining the requisite 
shareholder approvals at the EGM in the case of the Directors. Director and Management 
participation is on the same terms and at the same Offer Price as other investors under the 
Tranche 1 Placement and the SPP. 

New Shares issued under the Placement (including any New Shares issued to the Archer 
Directors under the Director Placement) will rank equally (pari passu) with existing fully paid 
ordinary shares of Archer. 

Further details of the Placement are set out in the Company’s investor presentation lodged 
with ASX on 3 July 2026. The investor presentation includes key information such as the 
sources and uses of funds, key risks associated with an investment in Archer, and foreign selling 
restrictions applicable to the Placement. 

Further details of the SPP will be lodged with ASX and distributed to eligible shareholders. 

Bell Potter Securities Limited acted as the sole lead manager and bookrunner to the Placement, 
with Piper Alderman Lawyers acting as legal adviser to the Company. Subject to shareholder 
approval at the EGM, Bell Potter Securities Limited will be issued approximately 5.6m 
unquoted options, on the same terms as the Attaching Options, pursuant to the terms of the 
lead manager engagement letter. 

For further details, please refer to the Company's ASX announcement “Archer enters strategic 
agreement with global quantum leader, IonQ” on 1 July 2026. 

Indicative Placement Timetable 

The indicative timetable for the Placement is set out below: 

Event Date 

Announcement of Capital Raising and Trading 
halt lifted 

Friday, 3 July 2026 

Settlement of New Shares under the Tranche 1 
Placement 

Wednesday, 8 July 2026 

Allotment of New Shares under the Tranche 1 
Placement 

Thursday, 9 July 2026 

EGM  Expected mid-August 2026 

Settlement of New Shares under the Tranche 2 
Placement and Attaching Options 

Expected mid-August 2026 

Allotment of New Shares under the Tranche 2 
Placement and Attaching Options 

Expected mid-August 2026 

The timetable is indicative only and remains subject to change at Archer’s discretion, subject to compliance 
with applicable laws and the ASX Listing Rules. 
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Overview of the SPP 

Shareholders whose registered address is recorded as being in Australia or New Zealand as at 
7:00pm (Sydney time) on Thursday, 2 July 2026 (Record Date) (Eligible Shareholders) will be 
invited to participate in the SPP.  

Under the SPP, Eligible Shareholders will be entitled to apply for up to A$30,000 worth of New 
Shares at the same issue price as the Placement of A$0.27 per New Share, subject to any scale 
back and subject to complying with the terms of the ASIC Corporations (Share and Interest 
Purchase Plans) Instrument 2019/547. 

The SPP is targeted to raise up to $3 million (before costs). Archer retains the right to accept 
oversubscriptions or to scale back applications (in whole or in part) at its absolute discretion 
(subject to complying with the ASX Listing Rules), which may result in the SPP raising more or 
less than $3 million. 

Shares issued under the SPP will rank equally with existing fully paid ordinary shares in Archer. 
The SPP offer booklet (“SPP Offer Booklet”), containing further details on the SPP, is expected 
to be released on the ASX and sent to Eligible Shareholders in the coming week. The SPP is 
subject to the terms and conditions set out in the SPP Offer Booklet. 

SPP participants will each be offered, subject to shareholder approval at the EGM, the 
opportunity to subscribe for one Attaching Option for each New Share issued to them under 
the SPP for nil additional consideration. The offer of Attaching Options will occur pursuant to 
a separate prospectus to be provided to participants in the SPP. 

The SPP has a closing date of Monday, 3 August 2026 (Closing Date). 

 

The Board of Archer authorised this announcement to be given to ASX. 
 
 
Investor enquiries  
Adrian Mulcahy 
+61 438 630 422  
adrian.mulcahy@automicgroup.com.au  

Media enquiries  
Dylan Mark  
+61 475 783 675  
dylan.mark@automicgroup.com.a
u  

 

 

About Archer 

Archer is a quantum technology company that operates within the semiconductor industry. 
The Company is developing advanced semiconductor devices, including chips relevant to 
quantum computing, sensing, and medical diagnostics. Archer utilises its global partnerships to 
develop these technologies for potential deployment and use across multiple industries. 
www.archerx.com.au 
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Disclaimer 

This announcement contains forward-looking statements. All statements contained in this 
press release other than statements of historical fact are forward-looking statements, including 
statements regarding international technology collaborations, future business endeavors, 
technological enhancements, quantum networking, quantum platform framework, and 
commercial market forecasting.. In some cases, you can identify these statements by forward-
looking words such as “enhance”, “strengthen”, ”commercialise”, “provide”, ”create”, “give”, 
“gain”, ”develop”, “become” “build,” “strengthen,”  “pending,” “look forward,” “accelerate,” 
“anticipate,” “expect,” “suggest,” “plan,” “believe,” “intend,” “estimate,” “target,” “project,” 
“should,” “could,” “would,” “may,” “will,” “forecast,” “confident” and other similar expressions.  

These statements are only predictions based on our expectations and projections about future 
events as of the date of this press release and are subject to a number of risks, uncertainties 
and assumptions that may prove incorrect, any of which could cause actual results to differ 
materially from those expressed or implied by such statements, including, among others, those 
described under the heading “Risk Factors” in our most recent filings with the ASX.  

New risks emerge from time to time, and it is not possible for our management to predict all 
risks, nor can management assess the impact of all factors on our business or the extent to 
which any factor, or combination of factors, may cause actual results to differ materially from 
those contained in any forward-looking statement we make. Investors are cautioned not to 
place undue reliance on any such forward-looking statements, which speak only as of the date 
they are made. Except as otherwise required by law, we undertake no obligation to update any 
forward-looking statement, whether as a result of new information, future events or otherwise. 

 

Not an offer in the United States 

This announcement has been prepared for publication in Australia and may not be released to 
US wire services or distributed in the United States. This announcement does not constitute 
an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other 
jurisdiction. Any securities described in this announcement have not been, and will not be, 
registered under the US Securities Act of 1933 and may not be offered or sold in the United 
States except in transactions exempt from, or not subject to, the registration requirements of 
the US Securities Act and applicable US state securities laws.  
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