
To Company Name/Scheme EPX LIMITED

ACN/ARSN: 645 144 314 Source: Australian Business Register

1. Details of substantial holder  (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 090 879 904

1 July 2026
The previous notice was given to the company on 19 December 2022
The previous notice was dated 19 December 2022

2. Previous and present voting power

Previous notice

Person's votes Voting Power (%) (5) Person's votes Voting Power (%) (5)

Ordinary 61,259,646                                                                                                                  14.41 13,869,634                                                                   16.04 

Person's votes number decrease while voting power increases due to the stock consilidation with every 10 shares consolidated into 1 shares as at 01/12/2025

3. Changes in relevant interests

Date of change Person whose relevant 

interest changed

Nature of change (6) Consideration given in 

relation to change (7)

Class & number of 

securities affected

Person's votes affected

04/01/2023 HSBC Buy on the Market $12,416.63 448178 448178
06/01/2023 HSBC Buy on the Market $14,209.90 507329 507329
09/01/2023 HSBC Buy on the Market $12,449.90 444493 444493
10/01/2023 HSBC Buy on the Market $280.09 10000 10000
11/01/2023 HSBC Buy on the Market $3,351.76 124112 124112
12/01/2023 HSBC Buy on the Market $387.63 14352 14352
13/01/2023 HSBC Buy on the Market $434.46 16086 16086
16/01/2023 HSBC Buy on the Market $1,131.99 40415 40415
17/01/2023 HSBC Sell on the Market $422,040.28 15072867 15072867
17/01/2023 HSBC Buy on the Market $422,040.28 15072867 15072867
23/01/2023 HSBC Buy on the Market $600.19 20000 20000
24/01/2023 HSBC Buy on the Market $4,959.62 159935 159935
25/01/2023 HSBC Buy on the Market $15,501.42 499936 499936
27/01/2023 HSBC Buy on the Market $9,927.28 320129 320129
14/02/2023 HSBC Buy on the Market $16,174.61 593349 593349
15/02/2023 HSBC Buy on the Market $4,489.86 160000 160000
21/02/2023 HSBC Buy on the Market $68,049.38 2200000 2200000
02/03/2023 HSBC Buy on the Market $1,500.33 50000 50000
16/03/2023 HSBC Buy on the Market $608.13 19000 19000
23/03/2023 HSBC Sell on the Market $599.80 20000 20000
28/03/2023 BNP Sell on the Market $157,284.61 6168024 6168024
28/03/2023 HSBC Buy on the Market $157,284.61 6168024 6168024
30/03/2023 HSBC Buy on the Market $488.56 19538 19538
14/04/2023 HSBC Buy on the Market $14.00 500 500
17/04/2023 HSBC Sell on the Market $173,783.74 6206562 6206562
17/04/2023 HSBC Buy on the Market $173,783.74 6206562 6206562
02/05/2023 HSBC Sell on the Market $229.94 10000 10000
04/05/2023 HSBC Buy on the Market $200.04 10000 10000
07/06/2023 HSBC Buy on the Market $1.00 50 50
16/06/2023 HSBC Buy on the Market $233,111.74 11100559 11100559
16/06/2023 HSBC Sell on the Market $258,306.19 12300559 12300559
19/06/2023 HSBC Buy on the Market $1,557.42 74000 74000
27/06/2023 HSBC Sell on the Market $234,665.74 11174559 11174559
27/06/2023 HSBC Buy on the Market $234,665.74 11174559 11174559
29/06/2023 HSBC Sell on the Market $7,458.56 310000 310000
26/07/2023 HSBC Buy on the Market $19,138.75 596773 596773
27/07/2023 HSBC Buy on the Market $11,544.57 359976 359976
28/07/2023 HSBC Buy on the Market $7,801.16 243251 243251
03/08/2023 HSBC Buy on the Market $6,201.36 200000 200000
29/08/2023 HSBC Sell on the Market $173,792.32 7899651 7899651
29/08/2023 HSBC Buy on the Market $173,792.32 7899651 7899651
31/08/2023 HSBC Sell on the Market $4,798.95 200000 200000
01/09/2023 HSBC Sell on the Market $8,398.15 350000 350000
04/09/2023 HSBC Sell on the Market $4,618.99 200000 200000
08/09/2023 HSBC Sell on the Market $1,439.68 60000 60000
21/09/2023 HSBC Buy on the Market $3,524.53 153207 153207
28/09/2023 HSBC Buy on the Market $2,226.48 96793 96793
28/09/2023 HSBC Sell on the Market $1,150.00 50000 50000
29/09/2023 HSBC Buy on the Market $2,797.10 121586 121586
02/10/2023 HSBC Buy on the Market $207.07 9000 9000
06/10/2023 HSBC Buy on the Market $457.32 19877 19877
26/10/2023 HSBC Buy on the Market $1,556.60 64844 64844

Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

There was a change in the interest of the substantial holder on

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in when last required, and 

when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Present notice

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial holder was last 

required to give a substantial holding notice to the company or scheme are as follows:
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27/10/2023 HSBC Buy on the Market $177.11 7378 7378
31/10/2023 HSBC Buy on the Market $10,545.35 421721 421721
03/11/2023 HSBC Buy on the Market $26.44 1057 1057
07/11/2023 HSBC Buy on the Market $12.96 540 540
29/11/2023 HSBC Sell on the Market $1,999.56 100000 100000
22/12/2023 HSBC Buy on the Market $2,600.57 100000 100000
15/01/2024 HSBC Sell on the Market $3,378.89 130000 130000
22/01/2024 HSBC Sell on the Market $3,299.27 100000 100000
07/02/2024 HSBC Buy on the Market $341,258.76 17062938 17062938
12/02/2024 HSBC Sell on the Market $341,258.76 17062938 17062938
12/02/2024 HSBC Buy on the Market $341,258.76 17062938 17062938

12/02/2024 NA
Issue of  101,881,344 fully paid ordinary shares 
which increased the total shares on issue NA NA NA

27/02/2024 HSBC Buy on the Market $1,838.44 83547 83547
29/02/2024 HSBC Buy on the Market $210.03 9545 9545
04/03/2024 HSBC Buy on the Market $550.12 25000 25000
05/03/2024 HSBC Sell on the Market $4,798.94 200000 200000
07/03/2024 HSBC Buy on the Market $16,890.23 715530 715530
08/03/2024 HSBC Buy on the Market $20,941.64 837481 837481
13/03/2024 HSBC Buy on the Market $14,179.40 567051 567051
14/03/2024 HSBC Buy on the Market $250.06 10000 10000
19/03/2024 HSBC Buy on the Market $10,714.98 389550 389550
20/03/2024 HSBC Buy on the Market $12,828.82 458071 458071
21/03/2024 HSBC Buy on the Market $7,159.55 255642 255642
22/03/2024 HSBC Buy on the Market $10,268.91 366666 366666
26/03/2024 HSBC Buy on the Market $700.15 25000 25000
28/03/2024 HSBC Buy on the Market $700.15 25000 25000

03/04/2024 HSBC Buy on the Market $9,363.18 360043 360043
04/04/2024 HSBC Buy on the Market $85,200.08 3276926 3276926
04/04/2024 HSBC Sell on the Market $85,200.08 3276926 3276926
15/04/2024 HSBC Buy on the Market $10,974.27 444205 444205
18/04/2024 HSBC Buy on the Market $22,992.40 884323 884323
18/04/2024 HSBC Sell on the Market $22,992.40 884323 884323
29/04/2024 HSBC Buy on the Market $1,725.39 69000 69000
02/05/2024 HSBC Buy on the Market $34,773.48 1390939 1390939
02/05/2024 HSBC Sell on the Market $34,773.48 1390939 1390939
14/05/2024 HSBC Buy on the Market $246,908.48 12345424 12345424
14/05/2024 HSBC Sell on the Market $246,908.48 12345424 12345424
15/05/2024 HSBC Sell on the Market $839.81 40000 40000
21/05/2024 HSBC Buy on the Market $761.67 40000 40000
22/05/2024 HSBC Sell on the Market $379.91 20000 20000
31/05/2024 HSBC Sell on the Market $2,149.53 100000 100000
03/06/2024 HSBC Sell on the Market $659.86 30000 30000
17/06/2024 HSBC Buy on the Market $12,002.64 600000 600000
18/06/2024 HSBC Buy on the Market $14,780.85 737420 737420
21/06/2024 HSBC Buy on the Market $6,641.74 315579 315579
24/06/2024 HSBC Buy on the Market $6,945.25 330000 330000
25/06/2024 HSBC Sell on the Market $1,539.66 70000 70000
27/06/2024 HSBC Buy on the Market $4,702.13 213264 213264
28/06/2024 HSBC Buy on the Market $2,691.43 122069 122069
03/07/2024 HSBC Sell on the Market $439.90 20000 20000
04/07/2024 HSBC Sell on the Market $3,292.74 150000 150000
05/07/2024 HSBC Buy on the Market $34,359.29 1561786 1561786
05/07/2024 HSBC Sell on the Market $34,359.29 1561786 1561786
08/07/2024 HSBC Buy on the Market $7,201.58 300000 300000
15/07/2024 HSBC Sell on the Market $14,396.83 600000 600000
23/07/2024 HSBC Buy on the Market $15,033.00 600000 600000
15/08/2024 HSBC Buy on the Market $156.02 6782 6782
28/08/2024 HSBC Sell on the Market $5,498.79 250000 250000
29/08/2024 HSBC Buy on the Market $1,301.35 56568 56568
11/09/2024 HSBC Buy on the Market $3,860.85 193000 193000
16/09/2024 HSBC Buy on the Market $130,460.99 6656173 6656173
16/09/2024 HSBC Sell on the Market $134,260.15 6856173 6856173
18/09/2024 HSBC Buy on the Market $331.98 16595 16595
19/09/2024 HSBC Buy on the Market $442.58 21029 21029
23/09/2024 HSBC Buy on the Market $3,573.05 162376 162376
16/10/2024 HSBC Buy on the Market $12,307.71 535000 535000
30/10/2024 HSBC Sell on the Market $5,398.81 300000 300000
31/10/2024 HSBC Buy on the Market $3,665.74 185098 185098
01/11/2024 HSBC Buy on the Market $1,804.80 90220 90220
07/11/2024 HSBC Buy on the Market $528.12 24000 24000
18/11/2024 HSBC Sell on the Market $1,519.67 80000 80000
20/11/2024 HSBC Sell on the Market $94.98 5000 5000
13/01/2025 HSBC Sell on the Market $6,298.61 300000 300000
15/01/2025 HSBC Sell on the Market $4,199.08 200000 200000
22/01/2025 HSBC Buy on the Market $1,373.39 62413 62413
23/01/2025 HSBC Buy on the Market $710.33 30877 30877
28/01/2025 HSBC Buy on the Market $10.00 434 434
29/01/2025 HSBC Buy on the Market $39,892.05 1658520 1658520
30/01/2025 HSBC Buy on the Market $22,146.95 920764 920764
19/02/2025 HSBC Buy on the Market $8,037.77 287000 287000
19/02/2025 HSBC Sell on the Market $321.89 10000 10000
20/02/2025 HSBC Buy on the Market $6,561.84 213000 213000
24/02/2025 HSBC Buy on the Market $10,115.57 316042 316042
25/02/2025 HSBC Buy on the Market $62,189.76 1954102 1954102
26/02/2025 HSBC Buy on the Market $3,680.81 115000 115000
27/02/2025 HSBC Buy on the Market $7,685.25 203726 203726
28/02/2025 HSBC Buy on the Market $65,845.70 1606053 1606053
19/03/2025 HSBC Buy on the Market $12,649.95 307858 307858
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21/03/2025 HSBC Buy on the Market $10,332.42 251457 251457
24/03/2025 HSBC Buy on the Market $15,423.86 405000 405000
25/03/2025 HSBC Buy on the Market $1,186.23 32428 32428
26/03/2025 HSBC Buy on the Market $156.44 4460 4460
27/03/2025 HSBC Sell on the Market $31.19 800 800
31/03/2025 HSBC Buy on the Market $4,063.34 106747 106747
03/04/2025 HSBC Sell on the Market $56.99 1500 1500
23/04/2025 HSBC Buy on the Market $47.56 1500 1500
30/04/2025 HSBC Sell on the Market $1,819.60 70000 70000
05/05/2025 HSBC Sell on the Market $1,349.70 50000 50000
15/05/2025 HSBC Sell on the Market $492.89 17000 17000
20/05/2025 HSBC Buy on the Market $1,102.42 50000 50000
22/05/2025 HSBC Buy on the Market $1,102.42 50000 50000
02/06/2025 HSBC Sell on the Market $1,979.56 90000 90000
11/06/2025 HSBC Sell on the Market $1,783.60 81000 81000
12/06/2025 HSBC Sell on the Market $6.02 241 241
18/06/2025 HSBC Sell on the Market $23.99 1000 1000
27/06/2025 HSBC Buy on the Market $2,650.82 115000 115000
30/06/2025 HSBC Buy on the Market $1,959.30 85000 85000
17/07/2025 HSBC Buy on the Market $57.51 2500 2500
21/07/2025 HSBC Buy on the Market $983.53 44696 44696
22/07/2025 HSBC Buy on the Market $0.02 1 1
23/07/2025 HSBC Buy on the Market $123.62 5618 5618
24/07/2025 HSBC Buy on the Market $2,240.17 97185 97185
25/07/2025 HSBC Sell on the Market $134,992.37 4821156 4821156
25/07/2025 HSBC Buy on the Market $134,992.37 4821156 4821156
07/08/2025 HSBC Sell on the Market $2,169.52 70000 70000
18/08/2025 HSBC Buy on the Market $150,000.00 6818182 6818182
21/08/2025 HSBC Buy on the Market $150,000.00 6818182 6818182
21/08/2025 HSBC Sell on the Market $150,000.00 6818182 6818182

21/08/2025 NA
Issue of  90,909,091 fully paid ordinary shares 
which increased the total shares on issue NA NA NA

22/08/2025 HSBC Sell on the Market $1,197.36 40000 40000
25/08/2025 HSBC Sell on the Market $1,014.78 35000 35000
28/08/2025 HSBC Sell on the Market $2,899.36 100000 100000
29/08/2025 HSBC Buy on the Market $588.97 19628 19628
29/08/2025 HSBC Sell on the Market $464.90 15000 15000
01/09/2025 HSBC Buy on the Market $53,132.82 1562730 1562730
01/09/2025 HSBC Sell on the Market $53,132.82 1562730 1562730
08/09/2025 HSBC Sell on the Market $9,297.95 300000 300000
09/09/2025 HSBC Buy on the Market $558.82 19914 19914
10/09/2025 HSBC Sell on the Market $8,277.39 285490 285490
11/09/2025 HSBC Buy on the Market $2,839.52 83332 83332
11/09/2025 HSBC Sell on the Market $3,879.15 100000 100000
12/09/2025 HSBC Buy on the Market $2,610.94 72367 72367
15/09/2025 HSBC Buy on the Market $9,354.76 274536 274536
17/09/2025 HSBC Buy on the Market $4,312.70 130401 130401
18/09/2025 HSBC Sell on the Market $12,747.20 375000 375000
19/09/2025 HSBC Sell on the Market $16,656.33 490000 490000
22/09/2025 HSBC Sell on the Market $1,399.69 35000 35000
24/09/2025 HSBC Sell on the Market $4,079.10 100000 100000
25/09/2025 HSBC Sell on the Market $4,099.10 100000 100000
30/09/2025 HSBC Sell on the Market $3,891.42 100000 100000
01/10/2025 HSBC Sell on the Market $15,196.66 400000 400000
08/10/2025 HSBC Sell on the Market $4,549.00 130000 130000
14/10/2025 HSBC Buy on the Market $119,000.00 3400000 3400000
14/10/2025 HSBC Sell on the Market $124,300.77 3551484 3551484
27/10/2025 HSBC Buy on the Market $485,869.66 14723323 14723323
27/10/2025 HSBC Sell on the Market $485,869.66 14723323 14723323
29/10/2025 HSBC Buy on the Market $128,000.00 4000000 4000000
29/10/2025 HSBC Sell on the Market $128,000.00 4000000 4000000
14/11/2025 HSBC Buy on the Market $2,156,281.95 71876065 71876065
14/11/2025 HSBC Sell on the Market $2,156,281.95 71876065 71876065
01/12/2025 HSBC Buy on the Market $3,135,214.80 10354249 10354249
01/12/2025 HSBC Sell on the Market $3,135,214.82 103542546 103542546

01/12/2025 NA

Corporate action event with stock consilidation  
with every 10 shares consolidated into 1 share, 
which decreased the total shares on issue NA NA NA

03/12/2025 HSBC Sell on the Market $7,313.87 38000 38000
08/12/2025 HSBC Sell on the Market $5,248.84 25000 25000
09/12/2025 HSBC Sell on the Market $4,834.21 21810 21810
09/12/2025 HSBC Buy on the Market $0.00 2 2
12/12/2025 HSBC Sell on the Market $1,507,046.99 7145796 7145796
12/12/2025 HSBC Buy on the Market $1,500,721.37 7115796 7115796
19/12/2025 HSBC Sell on the Market $7,000.00 25000 25000
19/12/2025 HSBC Buy on the Market $407,000.00 1625000 1625000
24/12/2025 HSBC Sell on the Market $400,000.00 1600000 1600000
24/12/2025 HSBC Buy on the Market $400,000.00 1600000 1600000

24/12/2025 NA
Issue of  1,562,500 fully paid ordinary shares 
which increased the total shares on issue NA NA NA

30/12/2025 HSBC Buy on the Market $69,724.88 257611 257611
29/01/2026 HSBC Buy on the Market $13,931.84 56369 56369
30/01/2026 HSBC Buy on the Market $26,481.66 108775 108775
04/02/2026 HSBC Buy on the Market $96,000.00 400000 400000
04/02/2026 HSBC Sell on the Market $96,000.00 400000 400000
10/02/2026 HSBC Buy on the Market $19,771.90 85000 85000
17/02/2026 HSBC Buy on the Market $13,502.13 58692 58692
18/02/2026 HSBC Buy on the Market $13,819.19 57353 57353
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19/02/2026 HSBC Buy on the Market $11,839.49 47254 47254
20/02/2026 HSBC Buy on the Market $9,709.78 37994 37994
23/02/2026 HSBC Buy on the Market $27,851.89 110500 110500
24/02/2026 HSBC Buy on the Market $3,125.69 12500 12500
25/02/2026 HSBC Buy on the Market $15,409.97 59139 59139
26/02/2026 HSBC Sell on the Market $37,785.00 150000 150000
26/02/2026 HSBC Buy on the Market $78,207.73 310441 310441
27/02/2026 HSBC Sell on the Market $82,500.00 330000 330000
27/02/2026 HSBC Buy on the Market $82,500.00 330000 330000
02/03/2026 HSBC Buy on the Market $2,013.44 8052 8052
03/03/2026 HSBC Buy on the Market $11,510.81 46098 46098
26/03/2026 HSBC Buy on the Market $190,015.22 974437 974437
26/03/2026 HSBC Sell on the Market $190,015.22 974437 974437
30/03/2026 HSBC Buy on the Market $6,001.32 30000 30000
02/04/2026 HSBC Buy on the Market $467.71 2398 2398
07/04/2026 HSBC Buy on the Market $22,937.82 121477 121477
14/04/2026 HSBC Buy on the Market $1,026.29 4886 4886
15/04/2026 HSBC Buy on the Market $4,400.97 20000 20000
22/04/2026 HSBC Buy on the Market $12,265.63 53410 53410
28/04/2026 HSBC Buy on the Market $67.99 309 309
30/04/2026 HSBC Buy on the Market $7,416.29 33703 33703
06/05/2026 HSBC Buy on the Market $41,733.18 180000 180000
14/05/2026 HSBC Sell on the Market $3,002.34 14300 14300
24/06/2026 HSBC Buy on the Market $13,882.66 92346 92346
25/06/2026 HSBC Buy on the Market $36,466.15 215000 215000
30/06/2026 HSBC Buy on the Market $13,955.14 82071 82071
01/07/2026 HSBC Buy on the Market $17,533.41 103115 103115

4. Present Relevant Interests

Holder of relevant interest Registered holder of 

securities

Person entitled to be registered as holder (8) Nature of relevant 

interest (6)

Class & number of 

securities (Ord)

Person's votes

Perennial Value Management 

Limited
HSBC HSBC 13,869,634                              13,869,634                                   13,869,634                               

5. Changes in association

Name & ACN 

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Perennial Value Management Ltd

EPX LIMITED

Signature 

Print Name Bill Anastasopoulos Capacity Company Secretary

Date 06/07/2026

Address

Level 27, 88 Phillip St
Sydney NSW 2000
Level 8, 210 George Street, Sydney NSW 2000

Sign Here

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests in the company or 

scheme are as follows:

Nature of association
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